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TEH E (Sovereign Wealth Fund)
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( U.A.E. Wealth Fund Urges Israelis to Invest in Gulf as Ties Warm )
https://www.bloomberg.com/news/articles/2020-02-12/u-a-e-wealth—fund-urges-israelis-
to-invest-in-gulf-as-ties—warm?sref=MmQdGU7
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( Singapore sovereign wealth fund buys stake in Industry City )
http/s://therealdeal.com/2020/02/12/singapores—sovereign—wealth—fund—buys—stake—in—industry—
city
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Our goal Is to determine whether expected value premiums ... decline or

perhaps disappear after Fama and French (1992, 1993). The 1963—2019
period used here doubles the 1963—1991 sample of the earlier papers, So
we compare results for the first (in—sample) and second (out—of—sample)
halves of 1963—2019.

The mitial tests confirm that realized value premiums fall from the first half
of the sample to the second. The average premium for Big Value drops from
0.36% per month (t = 291) to a puny 0.05% (t = 0.24). The Small Value
average premium is a hefty 0.58% (t = 3.19) for 1963—1991, versus 0.33%
(t =1.52) for 1991-2019. Market Value, which is mostly Big Value,
produces a first—half average premium of 0.42% (t = 3.25), declining to
0.11% (t = 0.60) for the second half.
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{ Value Investing's Time to Shine Again Is Approaching )
https://www.bloomberg.com/opinion/articles/2020-02-12/value-investing—s-time-to-outshine-
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Construction Activity Can Signal When Credit Booms Go Wrong
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[value-added and employment growth difference between bad and good booms, average annual growth, 1970-2014, percent)
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{Construction Activity Can Signal When Credit Booms Go Wrong)

By Deniz Igan. IMF. 2020.02.12.

https: ///blogs imf.org/2020/02/12/construction—activity—can-signal-when-credit-booms—-go-
wrong
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