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Analyst $-4XH 02-3771-7512

(291: L, %)

g LOfEf =]
M MPV SW 58 W8 XtEAL o =) MPV SW 8% ¥8A XEA o =) MPV SWo &8Xt  Y8X XEX
20199 IE] 947 142 879 1,968 33 2,001 1,002 128 893 2,023 26 1,002 1,072 151 941 2,164 23 2,186
29 539 81 482 1,102 22 1,124 585 85 537 1,208 21 585 576 89 509 1,174 23 1,197
39 968 153 882 2,003 32 2,035 934 148 835 1,917 48 934 857 130 753 1,740 40 1,781
49 803 100 709 1,611 42 1,653 794 92 664 1,550 35 794 765 101 642 1,508 31 1,540
59 782 85 605 1,471 28 1,500 780 106 655 1,542 25 780 805 108 669 1,582 29 1,611
6% 829 76 660 1,565 23 1,588 852 99 736 1,687 26 852 887 122 757 1,766 31 1,797
74 756 82 666 1,504 23 1,528 751 86 688 1,525 31 751 747 92 644 1,483 23 1,506
8% 805 99 736 1,641 27 1,668 786 99 737 1,622 27 786 759 98 706 1,563 25 1,588
9g 886 124 835 1,846 28 1,874 924 127 851 1,902 27 924 859 114 809 1,781 25 1,807
109 882 136 895 1,914 27 1,940 892 130 883 1,905 23 892 872 119 853 1,843 27 1,870
ng 965 146 1,002 2,113 32 2,145 960 123 950 2,033 32 960 928 116 882 1,926 29 1,956
124 963 140 1,006 2,109 35 2,144 1,015 148 1,000 2,162 40 1,015 1,018 132 991 2,14 31 2,172
20204 19 652 74 671 1,398 21 1,419 742 80 767 1,590 17 742 818 101 780 1,699 15 1,715
YoY (%)
20184 19 12.0 (7.6) 21.5 142 (445 12.8 73 (15.7) 23.1 n7 (314 10.8 6.1 (179 16.5 82  (43.1) 7.2
29| (2560 (273) (1500 (214 (436 (21.8) (125 (174 2.5) ®7) (46.2) 9.6) 12 (16.1) 19 0.3)  (58.9) 2.3)
39 (4.6) (16.8) 13.2 17 (331 0.9 37 (124) 10.8 50  (453) 33 6.8 (182 6.0 38 (22.7) 3.1
49 1.8 9.0) 21.1 140 (216 13.1 10.2 (5.5 17.9 121 @327 10.8 10.3 0.2) 9.1 9.0 0.8) 8.8
5% 173 (18.8) 103 11.0 13.5 1.1 12,6 (5.8) 7.4 8.9 6.7 8.8 5.4 (5.0) 39 39 ©.1) 3.6
6% 8.1 (242 7.2 49  (21.7) 43 88  (20.2) 0.1 2.5 (5.6) 23 0.9 (1.5 (4.9) [CX) AN (3.5)
79 1.7y (189 0.1 .4 33.2 (1.9 0.7)  (20.0) (7.6) (5.2) 27.0 4.7) (5.0) (152 6.9) (6.6) (2.4) (6.6)
8¢ (4.4) ©9.7) (5.4) (5.2) (7.7) (5.2) 4.5 (1.2 4.5) (5.0) 6.2 (4.8) (5.9 (10.3) 8.2) (7.2) (129 (7.3)
9% 9.8) (20.6) (133) (1200 (28.6) (124 (14.1) 9.8) 9.9 (20 (88 (121 (1.7 (162) (144 (132 6.5 (131
108 (5.5 (25.6) ©.1 ®8.6) (16.3) 8.7 9.0 (2000 (51 (126 100  (123)) (1199 (0.1 (129 (13.00 (123) (13.0)
nyg| (170 (342 (208 (2000 (162) (20.0)] (122) (30.8) (18.0) (16.3) 337 (158 (13.6) (31.2) (204 (18.0) (152) (18.0)
129 (1720 (21) (237) (20.5 187.8 (182 (146) (22.3) (165  (16.1) 337 (155| (17.00 (339 (189  (19.3) 4.3)  (19.1)
2019 19| (139 (17.8)  (14.6) (145 279 (140 (136 (@66 (179 (165 (17.8)  (16.5 2.1 9.7) 8.8) (3.8) 7.4 (3.8)
29| (16.8)  (323) (249 (21.8) 76  (213)) (133) (29.2) (183) (169 (1.3) 67| (156 (294 (198 (18.7) 149 (18.2)
3y (3.0) (7.2 (11.8) 7.4 0.9 (7.3) 0.1 (142 9.5 09.7) 24.5 O 20 (02 (07 2.1 6.3) (120
49| (159 (229 (19.5  (18.0) 183 (17.3)) (142)  (30.2) (185 (17.2) 19 (69| 7.1) (254 (46 (16.7) .7)  (16.4)
58| (207) (338) (226) (224) (40.5) (228)| (17.7)  (21.3) (147  (67) (46.1)  (17.4) (13.1) (21.3) 9.5 (122 (@61) (123)
6d| (149 @375 (76 (175 (9.0 (76)| (11.6) (20,9 (1.4) @1 (354 ®8.7) 19 (5.3) 10.1 47 7.1 47
74| (13.1)  (283) (5.2 (1090 (335 (11.3) 8.6) (18.8) 6.6 (3.0) (4.9) (3.1 7.4 (1.2 0.8 [CR) AN (5.4)
8¢ 6.1 (10.6) 42 Q@n 1.4 (2.3)] (2.5 (6.7) 0.9) (79 (23) 8.0 (1500 (21.6) (1.7)  (10.0) 9.5) 9.9)
9’| (12.8) 0.7) 0.7) 69 (32 (7.0) (7.5 (12.8) (3.2 6.0)  (20.5 6.3)| (112 (14.5) 0.6 6.5  (17.9) (6.6)
108 (109 9.2 1.5 4.1 (132 4.3) (112 (0. 0.9 (5.9 (28.8) (6.2) ©.1) (3.6 0.7) (5.7)  (13.6) (5.9)
ng 8.4) 3.9 1.2 0.9 10.8 1.0 (11.00 (16.8) 3.9 G (42 (5.2) 9.4 (6.5 3.0 (4.6) 8.8) (4.7)
129 (4.9) 9.7) 15.5 35  (57.5) 1.1 0.5 (15.2) 0.9 (1.00  (13.6) (1.3) 6.9 (15.2) 2.5 (3.4) (199 (3.6)
20204 19| (311 @476)  (237) (9.0 (36.1)  (29.1)| (2590 (372 (141 (214 (333) (16| (23.7) (331 (17.1) (1.5 (335 (21.6)
HE %)
2018+ 19 47% 7% 44% 99% 1%  100% 47% 7% 44% 99% 1%  100% 46% 7% 45% 99% 1%  100%
28 45% 8% 45% 99% 1%  100% 46% 8% 45% 99% 1%  100% 47% 9% 43% 99% 1%  100%
33 45% 8% 46% 99% 1%  100% 48% 8% 43% 98% 2% 100% 48% 8% 42% 98% 2% 100%
49 48% 6% 44% 98% 2% 100% 48% 7% 43% 98% 2% 100% 50% 7% 41% 98% 2% 100%
53 51% 7% 40% 98% 2% 100% 50% 7% 40% 98% 2% 100% 50% 7% 40% 98% 2% 100%
63 51% 6% 42% 98% 2% 100% 51% 7% 40% 98% 2% 100% 51% 8% 40% 98% 2% 100%
7Y 51% 7% 41% 98% 2% 100% 51% 7% 40% 98% 2% 100% 51% 7% 40% 98% 2% 100%
89l 50% 7% 41% 98% 2% 100% 50% 7% 41% 98% 2% 100% 51% 7% 41% 98% 2% 100%
93 50% 6% 42% 98% 2% 100% 49% 7% 43% 98% 2% 100% 50% 7% 42% 98% 2% 100%
109 49% 6% 43% 98% 2% 100% 49% 7% 42% 98% 2% 100% 48% 7% 43% 98% 2% 100%
1y 50% 7% 42% 99% 1%  100% 50% 7% 42% 98% 2% 100% 50% 7% 42% 98% 2% 100%
123 48% 7% 41% 96% 4%  100% 46% 8% 44% 98% 2% 100% 49% 7% 43% 98% 2% 100%
2019 19 47% 7% 44% 98% 2% 100% 49% 6% 44% 99% 1%  100% 49% 7% 43% 99% 1%  100%
23 48% 7% 43% 98% 2% 100% 48% 7% 44% 98% 2% 100% 48% 7% 43% 98% 2% 100%
38 48% 8% 43% 98% 2% 100% 48% 8% 42% 98% 2% 100% 48% 7% 42% 98% 2% 100%
49 49% 6% 43% 97% 3%  100% 50% 6% 42% 98% 2% 100% 50% 7% 42% 98% 2% 100%
58 52% 6% 40% 98% 2% 100% 50% 7% 42% 98% 2% 100% 50% 7% 42% 98% 2% 100%
6 52% 5% 42% 99% 1%  100% 50% 6% 43% 98% 2% 100% 49% 7% 42% 98% 2% 100%
7Y 49% 5% 44% 98% 2% 100% 48% 6% 44% 98% 2% 100% 50% 6% 43% 98% 2% 100%
89l 48% 6% 44% 98% 2% 100% 48% 6% 45% 98% 2% 100% 48% 6% 44% 98% 2% 100%
9% 47% 7% 45% 98% 2% 100% 48% 7% 44% 99% 1%  100% 48% 6% 45% 99% 1%  100%
109 45% 7% 46% 99% 1%  100% 46% 7% 46% 99% 1%  100% 47% 6% 46% 99% 1%  100%
1y 45% 7% 47% 99% 1%  100% 47% 6% 46% 98% 2% 100% 47% 6% 45% 98% 2% 100%
12¢ 45% 7% 47% 98% 2%  100% 46% 7% 45% 98% 2% 100% 47% 6% 46% 99% 1%  100%
2020\ 19 46% 5% 47% 99% 1%  100% 46% 5% 48% 99% 1%  100% 48% 6% 46% 99% 1%  100%
YTD
oy 20194 947 142 879 1,968 33 2,001 1,002 128 893 2,023 26 1,002 1,072 151 941 2,164 23 2,186
2020 652 74 671 1,398 21 1,419 742 80 767 1,590 17 742 818 101 780 1,699 15 1,715
YoY 20199 (1390 (17.8)  (146) (14.5) 279 (140 (136 (@6.6) (1790 (6.5 (17.8)  (16.5 2.1 9.7) (8.8) (3.8) (7.4) (3.8)
2020d| (31.1)  (47.6) (37)  (29.00 (36.1)  (29.1) (259 (37.2) (141 (214 (333) (216 (237) (331 (17.1) (1.5 (335 (21.6)
H5 20199 47% 7% 44% 98% 2% 100% 49% 6% 44% 99% 1%  100% 49% 7% 43% 99% 1%  100%
20209 46% 5% 47% 99% 1%  100% 46% 5% 48% 99% 1%  100% 48% 6% 46% 99% 1%  100%
Fi S8 HITHMPVASWY, IFAts -8XHS-8Xt
YTDE 1988 0 27X =4
A& CPCAT=5-8AIRAAIQ)), OiLZ§F At
-—
9 OlU=S8FX 2



X5 Xt Analyst $MXY 02-3771-7512

B2 72 2= OF YHIE Auj Hufor MS 30| (581t 7|%) (E9l: Mo, %)
Hofc 4 et VW 9|X] W w gl GM GML3Y GM S WAt ot me 2% sy 5% J|ot
2019 1% 180.8 191.4 3723 178.7 138.9 317.6 110.3 1103 459
2% 109.7 114.7 224.4 84.3 86.6 171.0 66.4 35.6 17.4
39 155.5 154.4 309.9 117.4 74.7 192.1 103.9 450 22.0
42 140.6 146.2 286.8 90.3 63.2 153.5 97.0 46.1 236
59 147.2 148.0 295.2 148.2 70.5 218.7 100.5 50.4 232
6% 156.0 175.2 3312 133.5 89.6 223.1 110.7 62.9 306
7% 145.2 153.4 298.6 115.0 57.8 172.8 91.1 51.6 19.3
8 161.1 165.9 327.0 108.3 68.1 176.4 108.5 50.3 18.2
9% 175.4 192.8 368.2 124.2 716 195.9 113.2 60.0 18.4
104 179.0 195.2 374.2 127.6 84.8 2123 118.7 56.2 24.6
MY 196.4 206.7 403.1 127.7 84.2 211.9 125.5 55.4 22,0
1294 2212 228.0 4492 124.5 117.4 241.9 143.6 66.3 313
202014 1% 145.5 187.1 332.6 124.2 80.1 204.3 101.3 65.5 22.0
YoY
2018 e 9.6 23.0 15.8 14.5 2.4 9.0 7.5 n/a (21.1) (24.5)
2% 20.4 8.9 14.4 29.8 218 255 12,6 n/a (41.5) 73
32 11.5 11.0 11.3 15.8 (10.4) 2.7 3.6 n/a 37.8 15.4
4% 14.1 1.3 12.7 15.9 46 1.1 19.8 n/a 39.9 206
59 9.7 6.2 8.0 (5.8) 438 (1.4) 153 n/a (3.0) 13.5
6 3.0 (3.8) 0.4) (16.8) (1.4) (10.8) 133 n/a 0.2 7.7)
74 2.2 2.3) 0.1 (15.5) (12.4) (14.2) 4.4 n/a (7.3) a1.n
8% (3.3) 1.8 0.8) (14.7) (20.9) (17.3) 4.7 n/a 4.9 9.8)
o (8.6) (5.4) (7.0) (18.3) (7.6) (13.9) (0.4) n/a (11.6) (18.0)
109 (13.0) (4.5) 8.9) (26.3) (22.5) (24.6) (6.8) n/a (10.1) (12.6)
MY (11.6) (4.5 (8.3) (22.8) (37.4) (29.7) (10.6) n/a (20.7) (13.4)
1294 (16.2) (11.7) (14.0) (18.3) (36.3) (26.9) (7.0) n/a (21.5) (28.0)
2019 1% (6.3) 1.6 (2.4) (4.8) (1.3) 3.3) 4.2) N/A 47.1 479
2% 9.4) (5.7) (7.5 (25.0) (29.0) (27.0) (3.3) N/A (6.4) (26.2)
32 (14.1) (4.9 9.8) (25.2) (39.0) (31.2) 5.0 N/A (27.4) (26.7)
4y (12.6) (8.4) (10.5) (40.1) (35.9) (38.4) (5.9) N/A (34.2) (18.8)
59 (13.3) (7.5 (10.5) 8.0 (33.0) 9.8) (5.5 N/A (5.7) (24.4)
6% 0.3 243 11.7 8.5 (3.7) 3.2 0.4 N/A 255 273
7% 0.0 3.4 1.8 (4.6) (35.9) (18.0) 33 N/A 1.2 (19.8)
8 (2.4) (1.8) Q.1 (23.0) (26.7) (24.5) 2.6 N/A (20.3) (25.3)
9% (1.9) 6.0 2.1 (19.7) (40.6) (28.9) (3.6) N/A 4.7) (36.0)
104 3.2 1.4 7.3 (6.6) (25.5) (15.2) 0.7 N/A (16.7) (24.0)
MY 0.3) 12.3 5.8 (13.3) (22.4) (17.1) 2.9 N/A (16.7) (39.5)
129 15.3 21.6 18.4 (31.5) 9.7) (22.4) (1.8) N/A (23.4) (28.0)
2020 1 (19.5) (2.2) (10.6) (30.5) (42.4) (35.7) (8.2) N/A (40.6) (52.1)
A Heg
20184 1% 8.6 8.4 17.0 8.3 6.3 14.6 5.1 n/a 33 1.4
2% 8.4 8.4 16.8 7.8 8.5 16.3 4.8 n/a 2.6 1.6
32 9.1 8.2 17.3 7.9 6.2 14.1 5.0 n/a 3.1 1.5
42 8.9 8.8 17.7 8.3 5.4 138 5.7 n/a 3.9 1.6
59 9.4 8.9 18.3 7.6 5.8 135 5.9 n/a 3.0 1.7
6 9.2 8.4 17.6 7.3 5.5 12.8 6.5 n/a 3.0 1.4
7% 9.3 9.5 18.7 7.7 5.8 135 5.6 n/a 33 1.5
8% 9.5 9.7 19.3 8.1 5.4 135 6.1 n/a 3.6 1.4
99 9.4 9.6 18.9 8.1 6.3 14.5 6.2 n/a 3.4 1.5
104 8.9 9.0 17.9 7.0 5.8 12.8 6.0 n/a 35 1.7
1g 9.8 9.1 18.9 7.3 5.4 127 6.0 n/a 32 1.8
129 8.6 8.5 17.1 8.2 5.9 14.1 6.6 n/a 3.9 2.0
20194 1% 8.4 8.9 17.2 8.3 6.4 14.7 5.1 - 5.1 2.1
2% 9.3 9.8 19.1 7.2 7.4 14.6 5.7 - 3.0 15
39 8.9 8.9 17.8 6.7 43 11.0 6.0 - 2.6 13
4 9.3 9.7 19.0 6.0 4.2 10.2 6.4 - 3.1 1.6
5% 9.3 9.4 18.7 9.4 4.5 138 6.4 - 3.2 15
6% 8.8 9.9 18.8 7.6 5.1 12.6 6.3 - 3.6 17
7% 9.8 10.3 20.1 7.8 3.9 11.6 6.1 - 35 13
8% 10.3 10.6 209 6.9 4.4 1.3 6.9 - 3.2 12
99 9.8 10.8 20.7 7.0 4.0 11.0 6.4 - 3.4 1.0
109 9.7 10.6 203 6.9 4.6 1.5 6.4 - 3.0 13
1Y 10.2 10.7 20.9 6.6 44 11.0 6.5 - 2.9 1.1
129 10.3 10.6 21.0 5.8 5.5 11.3 6.7 - 3.1 1.5
202014 1% 8.6 11.0 19.6 73 4.7 12.0 6.0 - 3.9 13
YD
Taj 2019 180.8 191.4 3723 178.7 138.9 317.6 110.3 1103 45.9
2020 145.5 187.1 3326 124.2 80.1 2043 101.3 65.5 220
YoY 2019 (6.3) 1.6 (2.4) (4.8) (1.3) 3.3) 4.2) N/A 47.1 47.9
20203 (19.5) (2.2) (10.6) (30.5) (42.4) (35.7) (8.2) N/A (40.6) (52.1)
HE 20194 8.4 8.9 17.2 8.3 6.4 14.7 5.1 - 5.1 2.1
20204 8.6 11.0 19.6 7.3 47 12.0 6.0 - 3.9 13

7 YIDE 195E of D
A2: CPCAF 6 BARNC), 710 DILZE 3t

5 OIS 8EX ;



XtsXt

Analyst $-4XH 02-3771-7512

I3, 30 324 OF YA SOHufo} MS X0| (5841 71%) (@9 2, %

o4 ol W olx| Ww W o GM Mo M Y A o 2 S3 Hdl &3 7lof
2019 19 190.0 161.1 3511 180.5 110.4 290.9 1122 32.6 30.2
2% 111.0 109.4 220.4 97.2 66.1 163.3 60.1 38.7 217
3% 166.9 163.0 329.9 1493 89.1 238.3 1225 613 30.8
4% 1432 150.1 2933 125.5 n/a n/a 90.1 51.0 233
5% 154.0 135.0 289.0 413 202.9 344.2 98.3 37.2 21.0
6% 154.0 150.8 304.8 140.4 197.6 338.0 107.1 55.5 18.2
7% 1451 157.6 302.7 111.6 168.2 279.8 89.1 483 17.0
8% 151.0 1759 326.9 133.8 715 205.2 110.9 58.1 18.0
9% 1771 216.1 393.2 140.1 90.9 231.0 1183 68.6 20.0
109 168.5 211.5 380.0 136.8 96.2 233.0 17.5 62.4 21.0
MY 206.9 2257 432.6 1193 95.6 214.9 126.6 64.2 20.1
12¢ 2341 189.9 424.0 124.5 137.8 262.3 134.8 84.5 17.4
2020 19 113.0 184.6 297.6 125.5 100.2 333 20.0
YoY
20184 14 0.1 19.7 9.5 12.7 27.0 18.9 23.1 (32.7) (25.0) 0.2
2% 3.0 (3.9) 0.5 13.1 21.8 17.5 9.8 (28.5) (40.8) (31.0)
3% 3.1 17.1 9.6 18.0 358 26.6 17.9 (45.8) 19.6 88.1
4% 15.1 6.1 10.5 18.1 31.8 23.6 15.0 (21.9) 100.0 106.2
5% 12.1 47 8.5 9.8 38.8 21.6 12.4 (48.8) 722 72.6
6% 1.2 2.6 18 (7.8 7.1 (7.6) 12.3 n/a 148.4 421
7Y 15.2 (2.6) 57 (5.3) 2.6 [eR)] 9.0) n/a (40.0) (5.0)
8% 4.9 3.0 0.8) 4.4 (25.4) (8.3) 5.1 n/a 34.0 (13.0)
9% (14.0) 9.2) (11.6) (2.2) 0.8 (1.0) (1.7) n/a (5.9) (22.4)
104 7.1 (12.2) ©.7) 9.0) (31.4) (18.6) 6.9) n/a (12.5) (15.3)
1Y (3.3) (3.0) (3.2) (16.8) (36.2) (25.7) (103) n/a 25.1) (20.0)
124 (11.2) 36.1 8.2 (21.7) (27.2) (24.4) (0.5) n/a (27.2) (5.9)
2019 19 11.2) (32.0) (22.1) (10.9) (36.8) (22.9) (1.9 (45.6) 0.1
2% 8.9 4.1) (6.6) (20.8) (51.5) (37.0) 9.3) 8.8 0.9
3% (5.9 (7.3) (6.6) (10.0) (50.5) (31.1) 5.7 (8.5) 2.3
49 (10.5) 0.3) (5.6) (26.7) (14.7) @7.1) (29.7)
5% ©.7) (12.0) (10.8) 8.9) 51.8 19.2 (8.3) (38.4) (30.0)
6% (12.9) 1.4 6.4) 0.2 1237 48.0 (3.5 (36.3) (32.5)
7Y (4.6) 55 0.4 17.6) 69.5 19.2 15.1 60.8 (10.4)
8y (3.2 ©.1) (4.8) (15.7) (15.7) (15.7) 8.0 (18.2) (10.0)
9% (5.8) 14.0 4.2 (233) (33.4) (27.6) (1.8) (14.2) (35.6)
104 (6.4) 214 7.3 (253) (7.2) (18.8) 0.5) (10.9) @.7)
MY 43 28.1 15.5 (34.0) (18.9) (28.0) 17 9.9 (49.7)
124 37.7 5.2 20.9 (27.6) (7.3) (18.2) (4.9) (3.8) (66.3)
2020 19 (40.5) 14.6 (15.2) (30.5) (10.8) 1.9 (33.7)
N gee
20184 4 8.8 9.8 18.6 8.4 7.2 15.6 4.7 n/a 2.5 1.2
2% 8.4 7.9 16.2 8.4 9.4 17.8 4.6 n/a 2.5 1.5
3y 8.4 83 16.6 7.8 8.5 16.3 5.5 n/a 32 1.4
4% 85 8.0 16.6 9.1 6.8 15.9 5.6 n/a 37 18
5% 9.2 83 17.5 8.4 7.2 15.6 58 n/a 33 1.6
6% 9.6 8.1 17.7 7.6 48 12.4 6.0 n/a 4.7 1.5
79 9.7 9.5 19.2 8.6 6.3 14.9 49 n/a 1.9 1.2
8y 8.9 10.6 19.5 9.0 48 13.8 58 n/a 4.0 1.1
9% 9.3 9.4 18.6 9.0 6.7 15.8 6.0 n/a 4.0 1.5
109 89 8.6 17.5 9.1 5.1 14.2 5.8 n/a 3.5 1.8
1Ny 9.3 8.2 17.5 8.4 55 13.9 58 n/a 33 1.9
129 7.8 8.3 16.1 7.9 6.8 14.7 6.5 n/a 4.0 2.4
20194 19 9.4 8.0 17.4 8.9 55 14.4 5.6 1.6 1.5
2% 9.2 9.1 183 8.0 55 13.5 5.0 32 1.8
3y 8.7 8.5 17.2 7.8 4.6 12.4 6.4 32 1.6
43 9.2 9.7 18.9 8.1 5.8 33 1.5
5% 10.0 8.8 18.7 9.2 13.2 223 6.4 2.4 1.4
63 9.1 8.9 18.1 8.3 1.7 20.0 6.3 33 1.1
79 9.5 10.3 19.9 7.3 11.0 18.3 5.8 32 1.1
8y 9.3 10.8 20.2 8.2 4.4 127 6.8 3.6 1.1
9% 9.3 1.4 20.7 7.4 4.8 12.1 6.2 3.6 1.1
109 8.8 1.1 19.9 7.2 5.0 12.2 6.2 33 1.1
1Ny 10.2 1 213 5.9 4.7 10.6 6.2 32 1.0
129 10.8 8.8 19.6 5.8 6.4 12.1 6.2 3.9 0.8
20204 19 7.1 11.6 18.7 7.9 6.3 2.1 13
YTD
oy 2019 190.0 161.1 3511 180.5 110.4 290.9 112.2 326 30.2
2020'3 113.0 184.6 297.6 125.5 100.2 333 20.0
YoY 20199 (11.2) (32.0) (22.1) (10.9) (36.8) (22.9) (1.9 (45.6) 0.1
2020'F (40.5) 14.6 (15.2) (30.5) (10.8) 1.9 (33.7)
H% 20199 9.4 8.0 17.4 8.9 5.5 14.4 5.6 1.6 15
2020'F 7.1 11.6 18.7 7.9 6.3 2.1 13
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X5 Xt Analyst $MXY 02-3771-7512

B 4. 39 2Z UM 201 MS £0 (584t 7|1F) (H9]: MO, %)
v ES FAW SAIC GAC Dongfeng BAIC Chery Geely BYD Changan Great Wall
2019 19 299.2 609.3 209.7 315.4 148.1 61.1 158.4 434 141.7 11.7
2% 190.4 360.0 102.3 184.9 130.4 39.7 84.0 26.4 110.5 69.0
3% 295.2 554.5 182.8 361.4 291.8 60.5 1253 46.0 196.6 103.1
49 274.5 4519 156.7 270.7 165.3 53.5 104.3 36.6 1213 83.8
59 263.2 477.7 159.1 272.3 155.0 51.0 90.7 348 113.5 62.6
6 271.8 463.1 189.0 293.6 215.5 57.8 91.0 38.1 141.7 63.3
74 261.8 4339 158.0 267.5 141.7 47.9 91.5 30.4 119.6 60.4
8y 2759 481.9 161.8 281.9 165.1 61.9 101.2 35.4 125.0 70.2
9% 328.9 542.7 188.6 324.1 191.6 63.3 113.8 40.1 159.8 100.0
109 3345 537.3 172.7 323.2 184.1 70.2 130.2 40.6 164.0 115.0
1% 361.1 574.2 195.2 352.8 189.0 74.7 143.2 1.3 176.4 115.2
129 305.4 636.4 186.2 361.0 281.7 93.4 130.0 432 193.7 106.0
Yoy
20184 19 24.1 13.0 25.1 13.2 (2.9 6.7) 513 47.0 (18.7) 20.6
2% (13.6) 9.0 0.4 (17.1) (30.1) (15.0) 219 10.0 (32.4) (24.7)
39 123 7.3 52 6.0 (1.6) 8.4 36.6 9.3 (16.4) 33
49 5.1 13.4 (3.5 10.7 21.7 15.9 47.2 20.6 15.3 11.8
59 59 14.6 0.3) 55 21.8 26.0 59.1 237 (11.3) 29
6 1.5 7.0 4.6 0.5 46.6 14.2 36.9 15.7 (19.1) (3.5
74 (5.0) 5.9 6.6 (17.5) (19.8) 25.7 27.0 29.9 (20.3) (21.3)
8y 0.3) 0.3 9.6 (12.3) 42 319 20.3 36.3 (34.6) (13.0)
o (11.7) 8.5 48 (16.1) (14.3) 253 6.0 36.7 (32.4) (15.0)
108 (12.8) (8.6) 12.7 (17.6) (11.5) 14.9 .1 31.2 (35.2) 1.9
114 (3.8) (10.9) 12.9 (21.3) (24.0) 2.7 (2.3) 7.2 (39.6) 1.1
129 289 (10.5) 47 (8.8) (14.0) 7.1) (38.8) 16.2 (44.2) 6.5
20199 12 (25.4) (14.2) 0.2) (16.3) (27.3) 9.3 2.0 2.8 (40.1) 15
2% (3.7) (21.5) (11.0) (16.8) 3.0 0.3) (24.4) 1.0 (27.6) 183
34 (5.8) (14.3) 0.3) (1.6) 313 19 1.1 8.7 (26.9) 16.8
44 6.4 (20.4) (4.6) (17.6) (22.8) 9.6) (21.6) 0.7) (35.0) 2.5
59 (4.3) (16.5) (3.6) (12.6) (22.9) (20.7) (29.8) 6.1) (34.8) (11.8)
6 1.8 (16.1) 5.6 (3.4 (8.4) 0.8) (29.2) 3.2 (24.7) 1.8
74 2.5 9.7) (6.4) 16.6 6.2 (12.9) (24.2) (17.5) 7.1) 1.1
8% (5.1) (8.0) (6.4) 4.0 (5.2) 13 (19.7) (13.5) (6.8) 9.5
9 10.3 (10.6) (3.8) (1.8) 4.1 2.7 (8.7) 1. 9.8) 153
108 21.5 (10.4) (12.3) (3.0) (8.3) 10.2 0.1 (13.4) (3.8) 4.5
114 21.6 (10.2) (4.2) 0.2) (7.0) 23 0.9 17.1) 9.2 (13.1)
124 5.9 49 0.3) (10.3) (1.9 13.7 355 (29.1) 225 (20.8)
MY HeE
2018'd 12 16.6 29.4 8.7 15.6 8.4 23 6.4 1.7 9.8 4.6
2% 13.6 31.6 79 15.3 8.7 2.7 7.7 1.8 10.5 4.0
34 14.8 30.5 8.6 17.3 10.5 2.8 5.8 2.0 12.7 42
44 13.8 30.3 8.8 17.6 11.4 3.2 7.1 2.0 10.0 4.4
59 14.9 30.9 8.9 16.8 109 3.5 7.0 2.0 9.4 3.8
6% 14.5 30.1 9.8 16.6 12.8 3.2 7.0 2.0 10.3 3.4
74 16.2 30.6 10.7 14.6 8.5 3.5 7.7 23 8.2 35
8% 16.5 29.8 9.8 15.4 9.9 3.5 7.2 23 7.6 3.6
9el 14.7 30.0 9.7 16.3 9.9 33 6.2 2.2 8.8 43
109 13.6 29.7 9.8 16.5 9.9 3.2 6.4 23 8.4 5.5
19 139 29.9 9.5 16.5 9.5 3.4 6.8 23 7.5 6.2
12% 13.2 30.0 8.6 18.5 13.2 3.8 4.4 2.8 7.3 6.1
20194 1% 14.8 30.2 10.4 15.6 73 3.0 7.8 2.1 7.0 5.5
23 15.8 29.8 8.5 153 10.8 33 7.0 2.2 9.1 5.7
3% 15.4 289 9.5 18.9 15.2 3.2 6.5 2.4 10.3 5.4
49 17.7 29.2 10.1 17.5 10.7 3.5 6.7 2.4 7.8 54
5% 17.1 31.0 10.3 17.7 10.1 33 5.9 23 7.4 4.1
62 16.1 27.4 1.2 17.4 12.8 3.4 5.4 23 8.4 3.8
7% 17.2 28.5 10.4 17.5 9.3 3.1 6.0 2.0 7.8 4.0
8% 17.0 29.7 10.0 17.4 10.2 3.8 6.2 2.2 7.7 43
9% 17.3 28.5 9.9 17.0 10.1 3.6 6.0 2.1 8.4 53
108 17.6 28.2 9.1 17.0 9.7 37 6.8 2.1 8.6 6.0
19 17.8 283 9.6 17.4 93 3.7 7.0 2.0 8.7 5.7
129 14.1 31.7 8.6 16.7 13.0 43 6.0 2.0 9.0 49
YTD
majy 2018¢ 3,417.4 7,012.7 2,142.8 3,830.8 2,401.5 738.2 1,523.1 502.0 2,137.8 1,053.0
2019'2 3,461.9 6,172.9 2,062.0 3,608.7 2,259.2 739.9 1,363.7 456.3 1,763.8 1,060.3
Yoy 20184 2.1 1.4 7.1 (7.0) (4.5) 9.7 16.7 22,5 (25.6) (1.6)
2019 13 (12.0) (3.8) (5.8) (5.9) 0.2 (10.5) 9.1 (17.5) 0.7
H| & 20184 14.7 30.1 9.2 16.5 10.3 3.2 6.5 2.2 9.2 4.5
2019 16.4 29.3 9.8 171 10.7 35 6.5 2.2 8.4 5.0
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X5 Xt Analyst $MXY 02-3771-7512

B 5. Uikt 5= 3% 22 8 £ (29): Hh, %)
TOHCH Total Mgk RV| Reina Verna Elantra Lafesta Mistra Sonata LFHEV LF PHEV ix25 X35 Tucson Santa Fe 0Sc
20184 1 60.0 35.1 249 19 1.6 19.2 12.0 0.4 0.0 2.7 11.6 10.1 0.4
2% 35.6 20.9 14.7 0.0 0.0 121 8.5 0.2 0.0 1.8 79 48 0.3
3% 67.0 39.4 27.6 0.5 0.0 22.6 15.2 0.9 0.1 4.0 12.5 10.2 0.9
44 70.0 42.6 27.4 1.4 1.0 25.9 135 0.6 0.2 6.2 7.2 8.9 0.6 4.4
5% 60.4 43.2 17.2 3.1 4.8 25.6 9.2 0.2 0.3 7.3 6.0 3.1 0.3 0.6
6 87.1 62.1 249 6.9 8.0 33.6 133 0.2 0.2 9.5 1.1 2.5 1.8 0.1
74 30.0 23.0 7.1 42 0.5 16.1 2.0 0.1 0.0 3.0 2.8 0.8 0.4 0.1
8Y 71.0 46.2 24.8 59 37 30.6 5.4 0.1 0.1 0.3 8.1 143 2.0 0.1 0.3
9% 80.0 44.6 35.5 3.6 33 321 53 0.1 0.1 0.1 7.8 13.6 13.2 0.0 0.8
10 70.0 43.8 26.3 3.5 3.5 22,4 6.7 6.3 0.2 1.1 0.1 9.0 15.4 1.7 0.0 0.1
e 71.2 47.0 24.2 3.8 4.2 27.0 8.1 35 0.3 0.1 0.1 7.2 13.1 3.8 0.0 0.1
12¢ 87.8 57.8 30.0 5.1 53 32.9 9.2 48 0.3 0.1 0.2 8.9 18.3 2.6 0.1 0.1
20194 12 32.6 17.8 14.9 1.6 0.5 4.4 10.2 0.8 0.2 0.0 0.0 1.2 12.4 0.4 0.7 0.1
2¢ 38.7 22.7 16.0 2.2 1.5 10.1 7.1 1.7 0.1 0.0 0.0 33 12.2 0.5 0.1 0.0
34 61.3 35.9 25.4 3.2 42 18.6 7.6 2.2 0.1 0.0 0.1 42 16.5 13 3.4 0.0
44 51.0 321 18.9 4.0 2.5 16.9 5.8 2.5 0.1 0.0 0.1 2.5 10.7 0.9 2.0 29
54 37.2 27.3 10.0 33 2.7 12.3 49 4.0 0.1 0.0 0.1 13 7.0 0.6 1.1 0.0
6 55.5 36.8 18.7 48 1.6 19.1 6.4 47 0.0 0.0 0.1 3.9 10.8 3.1 0.8 0.0
74 48.3 353 13.0 47 2.5 17.5 6.3 4.2 0.1 0.0 0.0 0.9 8.4 29 0.9 0.0
8y 58.1 41.0 17.1 5.0 0.6 21.4 9.4 4.6 0.1 0.0 0.0 23 9.4 4.1 13 0.0
9¢ 68.6 45.0 23.6 58 0.3 21.8 13.4 3.6 0.1 0.0 0.0 4.4 14.3 4.4 0.5 0.1
0¥ 62.4 443 18.1 4.8 5.0 22.0 7.7 4.6 0.1 0.0 0.1 6.3 6.8 4.5 0.4 0.1
e 64.2 44.7 19.5 5.7 49 22.8 6.9 4.0 0.4 0.0 0.1 4.6 9.1 4.5 0.7 0.5
12¢ 84.5 58.8 25.7 57 7.2 31.4 10.8 3.5 0.0 0.0 0.2 53 14.0 49 1.1 0.5
20204 1% 333 22.7 10.6 4.1 2.4 1.5 3.1 1.5 0.0 0.0 0.0 3.8 3.8 2.0 0.9 0.1
YoY
20184 12 -25% -37% 4% -90% -26% 2% -85% -57% -38% -68%
2% -41% -49% -24% -100% -48% -4% -79% -71% -60% -75%
3y 20% -10% 129% -100% -5% 59% -4% 6% 35% 33%
4% 100% 53% 280% -69% 71% 61% -44% 337% 94% -47%
54 72% 58% 121% 29% 83% 2% -62% 388% -48% -37%
6 148% 139% 175% 82% 173% 68% -88% 724% -67% 512%
7% -40% -39% -44% -90% -25% -80% -89% 180% -93% 2%
8Y 34% 20% 72% -58% 60% -47% -70% 622% -85% -79%
9% 6% -22% 27% -22% -72% 37% -65% -96% 72% -37% -98%
10 -12% -21% 7% -41% -63% -15% -51% -84% 48% -90% -98%
e -25% -31% -11% -51% -61% -19% -76% -58% 14% 254% -77% -96%
12¢ -27% -23% -35% -43% -45% -17% -69% ~74% -5% 70% -89% -98%
20194 12 -46% -49% -40% -15% -69% -77% -94% -48% -93% -56% 7% -96% 68%
2¥ 9% 9% 9%| 4637%  8267% =-17% -80% -53%  4700% 87% 55% -90% -82%
3% -13% -9% -20% 548%  3823% -18% -86% -89%  -100% 6% 32% -87% 259%
44 -30% -25% -38% 186% 156% -35% -81% -79%  -100% -61% 48% -90% 211% -34%
5% -40% -37% -49% 7% -45% -52% -56% -70%  -100% -83% 17% -80% 338%  -100%
6% -37% -41% -28% -30% -80% -43% -65% =77%  -100% -58% 2% 23% -52%  -100%
74 61% 54% 84% 12% 439% 9% 104% -45%  -100% -71% 195% 266% 128%  -100%
8% -18% -11% -31% -16% -85% -30% -16% -38%  -100% -91% -71% -34% 106%  1530% -99%
9 -14% 1% -33% 63% -91% -32% -31% 4%  -100% -81% -44% 5% -67% 939% -90%
0% -11% 2% -31% 40% 42% 2% 15% -26% -64%  -100% -3% -30% -56% 165%  1248% -2%
e -10% -5% -20% 50% 16% -15% -15% 13% 25%  -100% 69% -36% -30% 19%  2446% 459%
12¢ -4% 2% -14% 1% 37% -5% 17% -27% -96%  -100% 12% -40% -24% 85%  2057% 298%
20204 12 2% 28% -29% 155% 399% 161% -70% 98%  -100% -100% -100% 218% -70% 360% 21% 44%
o3
20184 14 100% 59% 41% 3% 3% 32% 20% 1% 0% 5% 19% 17% 1%
2% 100% 59% 41% 0% 0% 34% 24% 1% 0% 5% 22% 13% 1%
3% 100% 59% 41% 1% 0% 34% 23% 1% 0% 6% 19% 15% 1%
4 100% 61% 39% 2% 1% 37% 19% 1% 0% 9% 10% 13% 1% 6%
54 100% 71% 29% 5% 8% 42% 15% 0% 1% 12% 10% 5% 0% 1%
6% 100% 71% 29% 8% 9% 39% 15% 0% 0% 1% 13% 3% 2% 0%
7 100% 76% 24% 14% 2% 54% 7% 0% 0% 10% 9% 3% 1% 0%
8Y 100% 65% 35% 8% 5% 43% 8% 0% 0% 0% 1% 20% 3% 0% 0%
9 100% 56% 44% 4% 4% 40% 7% 0% 0% 0% 10% 17% 17% 0% 1%
10€ 100% 62% 38% 5% 5% 32% 10% 9% 0% 2% 0% 13% 22% 2% 0% 0%
114 100% 66% 34% 5% 6% 38% 1% 5% 0% 0% 0% 10% 18% 5% 0% 0%
12¢ 100% 66% 34% 6% 6% 37% 10% 5% 0% 0% 0% 10% 21% 3% 0% 0%
20194 e 100% 54% 46% 5% 1% 14% 31% 2% 1% 0% 0% 4% 38% 1% 2% 0%
24 100% 59% 41% 6% 4% 26% 18% 4% 0% 0% 0% 8% 31% 1% 0% 0%
3Y 100% 59% 41% 5% 7% 30% 12% 4% 0% 0% 0% 7% 27% 2% 5% 0%
44 100% 63% 37% 8% 5% 33% 1% 5% 0% 0% 0% 5% 21% 2% 4% 6%
59 100% 73% 27% 9% 7% 33% 13% 1% 0% 0% 0% 3% 19% 2% 3% 0%
6 100% 66% 34% 9% 3% 34% 12% 8% 0% 0% 0% 7% 20% 6% 2% 0%
74 100% 73% 27% 10% 5% 36% 13% 9% 0% 0% 0% 2% 17% 6% 2% 0%
8Y 100% 71% 29% 9% 1% 37% 16% 8% 0% 0% 0% 4% 16% 7% 2% 0%
9¢ 100% 66% 34% 8% 0% 32% 20% 5% 0% 0% 0% 6% 21% 6% 1% 0%
0¥ 100% 71% 29% 8% 8% 35% 12% 7% 0% 0% 0% 10% 1% 7% 1% 0%
e 100% 70% 30% 9% 8% 36% 1% 6% 1% 0% 0% 7% 14% 7% 1% 1%
124 100% 70% 30% 7% 9% 37% 13% 4% 0% 0% 0% 6% 17% 6% 1% 1%
20204 12 100% 68% 32% 12% 7% 35% 9% 5% 0% 0% 0% 12% 1% 6% 3% 0%
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B 6. 7[01t 53 3% 22 & £} (©94: Heh, %)
Total Mg RV Pegas K2  Cerato Forte K3 K4 K5 KX3 Sportage NP KX7 KX1
20184 14 30.2 26.0 42 1.6 1.7 0.7 0.2 7.6 2.5 1.5 0.2 3.6 0.4
2¥ 21.5 19.3 2.2 1.4 8.7 0.6 0.2 5.5 2.0 0.9 0.3 1.8 0.1
3% 30.5 26.9 3.6 3.1 8.2 0.5 2.0 9.7 2.2 1.2 0.3 2.6 0.4 0.4
44 331 26.0 7.1 3.8 9.8 0.4 0.3 8.0 2.7 1.1 0.1 2.0 48 0.2
594 30.0 21.7 83 33 8.4 1.1 0.2 6.6 1.5 0.5 0.1 1.2 6.8 0.2
64 27.0 17.2 9.8 39 6.7 0.7 0.6 2.8 1.3 1.1 0.0 0.2 9.5 0.1
74 19.0 8.2 10.8 2.4 1.8 0.6 0.1 2.5 0.5 0.3 0.0 0.1 9.8 0.1 0.9
8% 20.0 8.4 1.6 1.8 2.5 0.3 0.1 2.4 0.7 0.5 0.1 0.1 8.1 0.2 3.1
9 311 16.6 14.5 2.8 49 0.6 0.4 5.5 1.1 1.4 0.1 0.4 9.7 0.0 42
10 36.0 223 13.7 5.5 5.8 0.4 0.3 8.1 1.0 13 0.2 0.3 8.9 0.2 4.1
(= 40.4 24.5 159 6.3 6.3 1.0 0.1 8.1 2.0 0.7 0.1 0.6 1.5 0.1 3.6
2% 51.6 33.0 18.6 7.1 8.4 0.6 0.1 1.1 1.8 4.0 0.7 0.4 12.7 0.1 47
20194 1% 30.2 157 14.5 7.1 5.5 0.6 0.0 1.0 1.3 0.3 0.0 0.3 10.6 0.0 3.6
2% 22.0 9.9 121 44 3.0 0.2 0.0 0.8 0.6 0.8 0.0 2.2 7.4 0.0 2.6
3y 313 12.0 19.3 49 3.2 0.7 0.0 1.2 1.5 0.5 0.0 1.4 14.0 0.0 4.0
4% 23.5 1.5 12.0 4.6 1.4 0.8 0.4 34 0.5 0.3 0.1 0.3 8.7 0.0 3.0
54 22.7 14.7 8.0 4.5 1.1 0.7 0.5 7.0 0.5 0.3 0.0 0.2 5.7 0.0 2.1
64 221 15.6 6.5 6.2 2.2 1.1 0.4 47 0.6 0.3 0.1 0.5 3.0 0.0 2.9
74 20.8 1.8 9.0 7.8 1.0 0.1 0.7 1.9 0.1 0.1 0.0 0.2 49 0.0 4.0
8% 20.8 124 8.4 59 2.0 0.3 1.7 2.4 0.0 0.1 0.0 0.5 48 0.0 3.1
9% 24.0 14.7 9.2 6.7 1.4 0.0 2.7 33 0.1 0.6 0.1 0.3 5.0 0.0 3.8
10¥ 23.8 1.5 12.2 5.2 0.1 0.0 1.8 4.4 0.0 0.1 0.0 0.3 8.8 0.0 3.2
IR 23.4 12.2 1.2 6.3 0.0 0.0 0.8 4.7 0.0 0.3 13 0.4 6.8 0.0 2.8
12¢ 19.0 7.6 1.4 2.2 0.1 0.0 0.7 4.4 0.0 0.2 5.5 0.1 5.3 0.0 0.5
20204 1% 23.0 9.7 13.3 42 0.4 0.0 0.9 3.8 0.2 0.3 5.0 0.5 6.5 0.0 13
YoY
20184 14 0% 8% -31% 209% 378% 745% -49% 106% -60% -80% -21% 19%
2% -31% -21% -67% 101% 66% -15% -65% 34% -66% -79% -59% -86%
34 91% 130% -15% 343% -34% 158% 45% 254% 12% -69% 4% -52%
4% 106% 107% 104% 352% -37% -72% 26% 414% -44% -91% -10% -67%
54 73% 56% 142% 401% 35% -81% 6% 8% -72% -82% -48% -68%
6 42% 12% 174% 60% -22% -40% -58% 115% -42% -98% -92% -79%
7 -5% -47% 144% -53% 85% -79% -60% -81% -84% -99% -98% -77%
8 -13% -56% 188% -58% -32% 78% -73% -38% -77% -84% -96% -52%
9% -22% -48% 86% -1% -50% -32% 1608% -60% -44% -58% -79% -94% -91%
109 -15% -38% 100% 148% -51% -42% -64% ~-47% -64% ~-47% -63% -95% -45%
1Y -19% -43% 125% 1M% -57% 10% -96% -56% -15% -67% -88% -91% -67%
2% -6% -30% 133% 171% -46% -36% -98% -41% -25% 65% 20% -94% -87%
20194 1% 0% -40% 248% 339% -53% -19% -87% -87% -50% -80% -95% -93% -96%
2% 2% -49% 448% 216% -66% -64% -93% -85% -68% 7% -99% 24% -98%
3% 2% -56% 431% 55% -61% 41% -99% -88% -33% -55% -97% -47% 3051% -98%
4% -29% -56% 70% 23% -86% 90% 61% -57% -80% -72% 5% -85% 80% -99%
5% -24% -32% -3% 37% -87% -37% 135% 5% —-67% -36% -92% -83% -17% -100%
62 -18% -10% -33% 60% -67% 50% -34% 67% -52% -76% 1333% 142% -69% -99%
74 10% 44% -16% 232% -40% -90% 697% -25% -79% -63% 0% 131% -50% -99% 358%
8% 4% 48% -28% 221% -21% 5% 1345% 2% -97% -73% -96% 233% -41% -100% 1%
9 -23% -11% -36% 142% -72% -100% 517% -40% -95% -58% -37% -19% -48% -94% -10%
10¥ -34% -48% -1M% -6% -99% -100% 555% -46%  -100% -92% -100% -12% -1% -99% -22%
11 -42% -50% -29% 0% -100% -100% 1352% -42%  -100% -64% 1284% -29% -41% -100% -23%
12¢ -63% ~77% -39% -69% -99% -100% 797% -60% -99% -95% 723% -77% -58% -95% -89%
20204 1% -24% -38% -8% -40% -93% -100% 2803% 291% -88% -18%  41592% 99% -39% -85% -64%
HE
20184 15 100% 86% 14% 5% 39% 2% 1% 25% 8% 5% 1% 12% 1%
2% 100% 90% 10% 6% 41% 3% 1% 25% 9% 4% 1% 8% 1%
3Y 100% 88% 12% 10% 27% 2% 7% 32% 7% 4% 1% 8% 1% 1%
4% 100% 79% 21% 1% 30% 1% 1% 24% 8% 3% 0% 6% 15% 1%
59 100% 72% 28% 1M% 28% 4% 1% 22% 5% 2% 0% 4% 23% 1%
6% 100% 64% 36% 14% 25% 3% 2% 10% 5% 4% 0% 1% 35% 0%
7 100% 43% 57% 12% 9% 3% 0% 13% 3% 2% 0% 0% 51% 0% 5%
8 100% 42% 58% 9% 13% 1% 1% 12% 3% 3% 0% 1% 41% 1% 16%
9¥ 100% 53% 47% 9% 16% 2% 1% 18% 4% 4% 0% 1% 31% 0% 14%
102 100% 62% 38% 15% 16% 1% 1% 22% 3% 4% 1% 1% 25% 1% 1%
1M 100% 61% 39% 16% 16% 2% 0% 20% 5% 2% 0% 1% 29% 0% 9%
12¢ 100% 64% 36% 14% 16% 1% 0% 21% 3% 8% 1% 1% 25% 0% 9%
20194 1 100% 52% 48% 23% 18% 2% 0% 3% 4% 1% 0% 1% 35% 0% 12%
2Y 100% 45% 55% 20% 14% 1% 0% 4% 3% 4% 0% 10% 33% 0% 12%
3 100% 38% 62% 16% 10% 2% 0% 4% 5% 2% 0% 4% 45% 0% 13%
44 100% 49% 51% 20% 6% 3% 2% 15% 2% 1% 0% 1% 37% 0% 13%
5% 100% 65% 35% 20% 5% 3% 2% 31% 2% 1% 0% 1% 25% 0% 9%
62 100% 70% 30% 28% 10% 5% 2% 21% 3% 1% 1% 2% 13% 0% 13%
7Y 100% 57% 43% 38% 5% 0% 4% 9% 1% 1% 0% 1% 23% 0% 19%
8% 100% 60% 40% 28% 10% 1% 8% 1% 0% 1% 0% 2% 23% 0% 15%
9 100% 61% 39% 28% 6% 0% 1% 14% 0% 2% 0% 1% 21% 0% 16%
104 100% 49% 51% 22% 0% 0% 8% 18% 0% 0% 0% 1% 37% 0% 14%
11 100% 52% 48% 27% 0% 0% 4% 20% 0% 1% 5% 2% 29% 0% 12%
2% 100% 40% 60% 12% 1% 0% 4% 23% 0% 1% 29% 1% 28% 0% 3%
20204 1% 100% 42% 58% 18% 2% 0% 4% 17% 1% 1% 22% 2% 28% 0% 6%
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200,000 19.4.25 BUY 160,000
PO T 18.10.26 BUY 150,000 -21.20% -10.67%
180,000 1 187.5 BUY 160,000 21.73% -16.25%
160,000 18.4.27 BUY 180,000 -20.47% -8.89%
140,000 18.19 BUY 170,000 -8.66% -4.41%
120,000 |
100,000 -
80,000 A
60,000 -
40,000 A
20,000
ot
18.2 18.4 18.6 18.818.1018.12 19.2 19.4 19.6 19.8 19.1019.12 20.
7|OFX}
12|
ot Exto|A s5=7t
@) 7|kt A%TP = T o B x| 1/4| %]
60,000 19.10.8 BUY 50,000
' 1978 BUY 48,000 -9.42% -333%
— () 0,
50,000 | 19.4.26 BUY 45,000 5.67% 0.56%
19.45 BUY 43,000 -6.43% -0.47%
40,000 1 19.18 BUY 40,000 ~12.08% ~7.50%
187.5 BUY 37,000 -14.78% -4.73%
30,000 | 18.1.5 BUY 40,000 -18.32% -11.88%
20,000 A
10,000 |
18.2 18.4 18.6 18.8 18.1018.12 19.2 19.4 19.6 19.8 19.1019.12 20..
FXtog LAY X SX1oA H[&FA|
* Exjoo] gnY|7He FHY 0|3 1VHYE YZO2 Mg
* 7YY 28 o AfRjo] HE
BUY(O4+)_SEF77F BRI TiH| 15% O H5 o Overweight(H| 52TH)_&5X| 47t EXHX| < TH| 15% O 45 o
Neutral(F&)_SEF717F ©FIt TfH| -15%~15% T Neutral(FE)_&FX| 7t SHX| TiH| -15%~15% T
Reduce(Tl=)_SEZ7[7F W7t cify| -15% O] Of2t 75 Underweight(H| 5 :4) @B X|4-7} BT 4 Cie] -15% Ol Of2t 7fs
EXt5= BUY(f{4+) Neutral(5-&l) Reduce(T{ &) oA
SEESES H|& 89.6% 10.4% 0.0% 100.0%
* 7)1 Z2Y: 2020 29 13
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