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] 2% 52 1w ™ 3M 1Y YTD W%  TM%)  3M®%)  1Y%)  YTD(%)
A/ Bhe (Y 1,188.5| 11760 11627 11575 11168 1,157.8 1.1 2.2 2.7 6.4 2.7
o QIElA Pt 98.26 98.02 96.88 97.94 96.05 96.50 0.2 1.4 0.3 2.3 1.8
WTI SER I 49.61 53.33 63.08 56.15 53.66 61.08 (7.0) (21.4) (11.6) (7.5 (18.8)
Brent =EEVEE 53.90 59.46 69.08 62.11 61.67 67.76 9.4 (22.0) (13.2) (12.6) (20.5)
Dubai SRV 52.58 58.52 67.96 59.97 62.05 65.84 (10.2) (22.6) (12.3) (15.3) (20.1)
Bunker g/E 310.0 339.0 353.4 358.0 407.5 331.9 (8.6) (12.3) (13.4) (23.9) (6.6)
HHILA (HH) | Z2l/MMBtu 1.87 1.86 2.13 2.83 2.66 2.19 0.5 (12.2) (33.9) (29.7) (14.6)
Qs Sey/mec 24.80 2435 25.00 24.20 28.90 25.00 1.8 0.8 2.5 (14.2) 0.8)
SHEHEF) |H/E 68.55 68.60 67.50 66.55 98.30 67.70 (0.1) 1.6 3.0 (30.3) 13

XtZ: Thomson Reuters, OH2-8-5At
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2019 119 2018 1% YoY(%) 20194 109  QoQ(%) | 2019 YID 2018 YTD YoY(%)

Feg 5,690 5613 5,582 19 66,628 66,974 0.5)

antl Qgkg 8,562 8,447 8,702 (1.6) 106,223 107,065 08)

(GWh) ARig 23,350 24,082 23,729 (1.6) 264,762 267,336 (1.1

7|Ef 3,509 3,763 2,610 345 38,153 38,956 @1

iz 41112 41,905 40,623 12 475,767 480,331 (1.1

Feg 5,853 5,805 08 5613 43 69,333 71,577 2.4)
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7|Ef 2,320 2,455 (5.5 1,772 309 26,547 27,207 2.4)

o 46,321 47031 (1.5 39,409 17.5 514,294 520,593 (1.2)
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TH{Ckt Qukg 1325 1327 0.2) 115.8 14.4 129.7 129.3 03
(&/kwh) e 114.8 114.5 03 92.5 24.1 105.8 105.8 0.0
7|Ef 66.1 65.2 13 67.9 (2.6) 69.6 69.8 0.4)

3 112.7 1122 0.4 97.0 16.1 108.1 1083 0.2)
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2019 129 20184 129 YoY(%) 20199 119 QoQ(%) | 2019 YD 20184 YTD YoY(%)
SA|TEA 2,488 2,721 (8.6) 1,770 40.6 18,565 19,815 (6.3)
THI=RH E) Hbx 1,724 1,570 9.8 1,298 328 14,691 16,404 (10.4)
oA 4212 4,291 (1.8) 3,068 373 33,256 36,219 (82
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2019 122 2018 12 YoY(%) | 2019 112 QoQ(%) | 2019d YID 20184 YD  YoY(%)
Tl o 2317 2,449 (5.4) 1392 66.5 13,589 14,005 3.0)
(Geal, GWn) Y 10 9 1.1 i ©.1) 242 228 6.1
7| 1,489 1,508 (13) 1,106 346 11,821 12,603 6.2)
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28 SMP X $001% 30| (8% 1)
193028 | 1Y€3NYED | 2% 1YE) | 2% 2(Y) | 2% 3¢®) | 2% 4@Eh | 2% 5D
X|CH 89.98 90.56 83.06 80.54 86.34 98.27 85.61
SMP(/KWh) ESEN 82.06 79.89 77.37 74.43 75.37 77.43 7773
M58 85.85 85.11 80.38 79.13 82.29 83.16 83.28
A|of 75,650 73,580 59,680 59,700 75,040 73,540 76,800
2 20EMW) ESES 58,660 54,580 52,670 50,780 49,960 55,740 57,730
o 67,134 64,751 56,367 54,300 64,465 65,482 68,180
TS ML, OILIZS St
U THrE A 30|
o 8% Fsd HorE=Ew) HYLgox | Am-ox | 20 F30HI&
@) @) 3 A | 37H(%) @) @) @) (%)
19 302 104/(2) 1254 953 745 837 (11.0) 757 (1.2) 20.8 27.9
19 312 100 () 125.4 95.3 753 80.6 6.6) 73.6 17 20.1 26.6
2% 12 01A|(E) 125.4 941 634 67.2 (5.7) 59.7 37 30.7 48.5
2% 221 204|(2) 125.4 95.5 61.9 60.3 26 59.7 2.2 336 543
2% 32 10A|(%) 125.4 95.4 768 576 33 2 75.0 17 18.6 243
2%l 42 09A|(BhH 125.4 96.3 779 A 40.7 73.5 43 18.4 23.6
2% 52 10A|(2) 125.4 97.0 80.8 @ 421 76.8 40 16.2 20.1
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3% 10. IH87t (2¥ 301 8F Yz YoY -14.8%)
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50,000 - 19.5.15 BUY 36,000
15000 18.11.30 BUY 43,000 -25.28% -16.74%
U 18.10.12 BUY 33,000 -17.20% -6.67%
40,000 + 18814 BUY 39,000 -23.86% -19.87%
35,000 - 18727 BUY 43,000 -26.15% -22.56%
30,000 A 18.5.15 BUY 46,000 -27.47% -19.67%
25,000 - 18.2.14 BUY 39,000 -12.98% -321%
20,000 A 18129 BUY 45,000 -21.22% -19.56%
15000 17.12.20 BUY 55,000 -32.83% -28.64%
10,000 A 17111 _
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0 -_—
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F5a BUY(0H<~) Neutral(3) Reduce(Ui=) A
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