hoppy* pPDB= =%
A

LGZIX} BUY(XI)

066570 7|EEA | 7 XL

ERZIHSK]) 83,0008 | SIXHE7H10/07) 69,4008 | Up/Downside +26.8%

o0 HEHS SIAHF|SE 4FAIN

B News
SSIAML Earnings Surprise: LGXXFE= 3Q19 OHEM 15 7ZR(+1.8%Y0Y, +0.4%Q0Q), E
0|2 7,81 1ARI(+4.3%Y0Y, +19.7%Q0Q)2| ZrEAMs gIFalict 2 FYo |2l ZAMMATE 6310
SRIX| 25foLt 0|2 I Malsk= Aot
® Comment
Halo| 2A: zl7 EHEE S5 3Q19 40| Y= ofAlut RARE Zol2fn FHE & bt oLt
Al Zf= 012 A9 BTt MC(Mobile Communication) XA AT OAECH 3Ck= Mot
SIOIX| LIHX|= 22| MY0| E3CE 0 3Q19 LCO[EHIS KRSt &4 LGRIXITIe] gejolele
BRI M2 FHECE Ao 2 HSS 0xls 3o AR gl HRAHome Applience
& Air Solution) 4,4004%, HE(Home Entertainment) 3000948, MC —1,6002) =2 FHE=ICt
HeAE BAESEHE BI0: S5t MElkion] HEE 2Q19 the| elyo| JidE Zio=z
HOIck MCE 2Q19 tiH| MEt H==2 Mxpt & Zio=2 =Hol=d| sy v B &8st 2
X DpEHIE A 58 Zotle Aol SHHIE w=7Ict
B Action
= fFANR HIZCE: ofMnt A HofLieE A2 dEAEXRE S5 AEP(o 2oiRE
Eamings ShockOllA Ed0{LE Eamings Surprise AAIS BIZICE SIXBE M| 22 Tielsy | fleHA
£ HEQ| AN LSS mefst =eut Qln, £3| MC M&t SA9| X& 7isM2 oiEnt E512f
717t SEtzjofof 2ot SpA0| A2 Zdo|ct S Al S0l S Al A o Fo|ck
Investment Fundamentals (IFRS®Z (9] Aol ® v %) Stock Data
FYE Dec 2017 2018  2019E  2020E 2021 52% ZX/zm 59,200/82,600%4
e 61396 61342 63228 68947 73686 KOSDAQ/KOSP 627/20220t
PNPA =S 11357291
(=718) 109 -0.1 3.1 90 69 ogmm it 656500
ieiol 2,469 2,703 2,455 3,209 3939 omomEs 33.4%
(B718) 845 95 -9.2 30.7 228 60B-2=QIXI2EHEF0 —1.2%p
I EEL ST 1726 1240 958 1702 2317 Tt LG 21221 337%
(=) Loz (o)
EPS 10,498 7,494 5,769 10,314 14,072 100 KOSPIXI-IHEI(?) - 200
PER (H/L) 104/49  153/78 115 6.4 47 iR SIS
PBR (H/L) 15/07  15/07 08 07 06 O o 1o 1o
EV/EBTDA (H/L)  6.1/39  60/40 4.4 37 32 g ™ a oM
gelolAE 40 44 3.9 47 53 == 19 —44 —16
ROE 137 90 65 10.7 131 A 1.2 02 104

2 Analyst HME © 02369 3724 @ srkwon@db—fi.com



2 LGZIX}

CHXICHZ S EOIAAM

128 2NN 2017 2018 2019E  2020E  2021E 128 ZM(AiY) 2017 2018  2019E  2020E  2021E
[EA 19,195 19,363 18318 20,288 22583 OHEM 61,396 61,342 63228 68947 73686
i = SN 3351 4270 2780 3510 4736 OHERVt 46738 46261 48054 51867 54924
ORI B 8621 6857 7021 7,604 8097 OiEZ0[2 14659 15081 15174 17,079 18763
KRR 5908 6,021 6,206 6,768 7233 I 12190 12,378 12,719 13870 14,823
HISSKRL 22026 24966 25313 25800 26,314 o[ 2,469 2703 2455 3,200 3939
N 11801 13334 14308 15128 15919 EBITDA 4236 4703 4894 5,580 6,282
SERR 1855 3001 2596 2262 1986 FedeRkel 90 -694  -1,033 -751 -594
EXPREA 5812 5748 5748 5748 5748 3829 -347 -300 -342 -348 -320
RRAEEA| 41221 44328 45735 48192 51,001 EXk9 667 -77 -350 -69 89
SESH 17536 17,135 17,675 18534 19,103 7J[E(Yeeo] -230 -308 —341 -334 -363
OHQIRHR L [EHRH 14802 13379 13919 14778 15347  MEole 2,558 2,009 1,421 2458 3346
CU R IQIZLITE | ALK 314 293 203 203 203 &TAol 0 0 0 0 0
FEET 2 1,047 1,112 1112 1,112 1,112 g7izole 1,870 1,473 1,003 1,782 2,426
HIRSEH 9011 10,887 10,887 10,887 10,887 XKHIFEFX|E20[0 1,726 1,240 958 1,702 2317
AR [RI0Z 8090 9496 9496 9496 949  HIXBiEFXIER0(2 144 233 45 80 109
SEA 26547 28022 28561 29421 29990 SZo[ 1,434 1,332 1,003 1,782 2426
PN 04 04 04 904 904  BLUE(%YoY)

R=E0IZ 2923 2923 2923 2923 2923  OiEeH 109 -01 31 90 69
olelejoiz 10964 12075 12897 14414 16546 Eeole! 845 95 -92 307 228
HIX X2 1449 2054 2099 2179 2288 FEPS 23846 -286 -230 788 364
REEEA| 14674 16307 17,74 18771 21012 2 KAFRS sPiPIE /OB 70| 7 [EIiAo)HIS S22 RolE]

SiZSER =Q EXX|E

128 2NN 2017 2018 2019E  2020E  2021E 122 ZME %, HY) 2017 2018  2019E  2020E  2021E
FesHIASE 2166 4542 4219 4127 4493 FYRE(P)

Y70 1870 1473 1,003 1,782 2426 EPS 10,498 7,494 5769 10314 14072
SZRE0U=HISETY 4,139 4572 3,550 3,464 3493 BPS 73129 78820 83365 91,753 103541
e NNl 1,768 2,000 2440 2371 2343 DPS 400 750 750 1,050 1,050
SRR MR HS: -3,071 -752 85 -444 -505  Multiple(tH)

OHERIHLL ERHEO A -1926 1,997 -164 -583 493 PE 101 83 115 6.4 47
THTRRAOIZEA -1,197 -157 -185 ~561 -465 PB 14 08 08 07 06
OHQIRHRLL [ERHR OIS 7} 2128 -998 540 860 569  EV/EBITDA 6.1 41 44 37 32
Exgssigss 2583 -4420 -3246 2817 2638 $2UN%)

CAPEX 2576 3166 3008 -2858 2858 GUORIE 40 44 39 47 53
EXfRpAORE 166 -13 -350 -69 80 EBTDAD 69 77 77 81 85
NRESHISE 841 819 -580 -580 -629 w0[lE 30 24 16 26 33
ARZRIIFe] St 768 1,472 0 0 0 ROE 137 90 65 107 13.1
PN N =t e 0 0 0 0 0 ROA 47 34 22 38 49
LliSr=aN =S -117 -123 -136 -136 -185  ROC 129 128 102 132 153
JEfiEeE -89 -21  -1883 0 0 QFyMI7|Et

Sig3o457t 335 920  -1,490 729 1,227 SAHHIS%) 1809 171.8 166.3 156.7 1427
7|ESZ 3015 3,351 4270 2780 3510  O[KI=2AbHE(HH) T T T - T
7|zsz 3,351 4,270 2780 3510 4736 BHEAEKE) 35 83 122 96 7.1

Af=: LGTAL DBE8FAL & IFRS ¢1Z7|E

l Compliance Notice
= X2 U7 ol 2 KRS Aot ZARRAEEXRIR 1 tiPAls sHEES0 M OfsHEtA F Si&LICt
» JAE A= Y7 Sl Xk 132t 9] DAIRARI=0]| Qg E2E2] PO HHEFHUSFE 48ot AFA0| gisLIT,
» SAE K= U7 SRl @ ZARMXIR0)| OiEE 59 XI2S 1%014 ER6tn UX| &LICt
* SAlE X 7R Sl ZARAKIR0| CgE Holnt “SEA Y S0 HEt -ET MRx M3S| W2 A
* 5 ARUES ISP S A 3XIoA| AR MSE AREO| glsLict
* 0] Af=0i| AKiE LIBES 2010 ofzds Hafsh Bidfotn oy, QFo| st 22{0|Lt ZhIgI0| HEERISS SIBILICE
* 2 ZARKIEE 20| EXETEoR TEE Zi0(, ZAS| 2IMRIMEL ARE 4 Qle KR Y HEREE 0TI Z0|Lt GADE T HEMOLE NS BEEE 4 glonz
OfHSt ZR0l= D7Ho| SEERZ0] Chist BN MelATlo| SYRIR2 MBE 4 HELICH 2 ZAKIZE GAR| 5RIQ0| P& 22X L HHE St 4 gisLict
 HRFAL IE A 2EATIR RIS SEFVIS T IECR MESIRELICE
1497 EXIIA HIZ (2019-10-02 71%) — DHN838%) S2(16.2%) IH=(0.0%)

AfC] 2O UK| RELICE

71 EXIlH2 &5 12727t YA KOSP S thH| =1t 488 7IEY UE X2 &5 127427 YA KOSP 2] | X1t 458 71
= Buy: 20t 455 10%p O = Overweight: =1t M&E 10%p 014
* Hold: &1t 4&5 ~10~10%p * Neutral: 1t 4&E ~10~10%p
* Underperform: 1t 4&E —10%p 0[2 * Underweight: 1t 55 —10%p 02t
LGTIX} §157t & SHFItRIE Z|Z 27 EXto|A 3 SHSIHHY
° o [212(%) o 21E(%)
[ Q Exlol7 2R Q Ex}ol74 2=y
@ Axt  EXleld =EFL 2 AyEN AR EXQH FHFIG 2 Am/AR
. 17/05/18 By 100000 205 -90  18/12/28 By 80000 -169 96
o) 17/10/17  Buy 110000  —138  —41 19/02/18  Buy 88,000 -
o 17/12/26  Buy 120000  -129 54
60
0 18/03/15  Buy 140000  -303 196
0 18/07/09  Buy 120000 341 314
Uw7}'u wme T w0t g e 9o 18/07/27  Buy 110,000 —349 269
18/10/26  Buy 90,000 —243 173

Y HEA AT EE HER Y

DB Financial Investment



