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#1 AADE-Aptiv 2F E-IE V| ARFE

(M, %) xge =3 A7 (%2 ChH|
SRt 2% 1,239 1.68
7|0kt 14 667 2.45
EEELIES 10 476 155
Aptiv 50 2,382 54.5
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VW — 10.8

Toyota 10.6
Waymo2t X258

ERenauIt—Nissan | 9.6 E
GM 8.4

HMG | 7.4

SAIC | 7

Ford |—

PSA | 3.9

»» Honda | 3.7
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Signal and Power Solutions
Advanced Safety and User
Experience

Other

IHEY YoY(%)

Signal and Power Solutions

Advanced Safety and User
Experience

G0l

Signal and Power Solutions
Advanced Safety and User
Experience

OPM (%)

012! YoY(%)

Signal and Power Solutions
Advanced Safety and User
Experience

#0lo)

1Q18
3,630
2,617

1,032

26

374
322

52

10.3
27.6
"

2,500

307

2Q18
3,684
2,650

1,044

-10
16.8
13

27

421
357

64

1.4
15.7
21

291

3Q18
3,485
2,535

956

277
46

9.3
-134

- 37

222

4Q18
3,636
2,600
1,046
-10
5.7

4

9

355
323

1Q19
3,575
2,562

1,023

-10
-15
-2

-1

297
257

40

8.3
- 20.6
-20

-23

240

2016
12,274
9,319

3,024

2017
12,884
9,507

3,446

-69
5.0
2

14

1,416
1,206

210

11.0

YoY +50% 37t

2018
14,435
10,402

4,078

1,473
1,279

194

10.2
4.0

1,067

2019E
14,691

1.1
10.3

1,189
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@ =x ag 2IE(%) =X o5 J2|E(%)
5000 - 7t 2857} 2UA| ozt sy HRoEM m@ ) W o sy HD HN mF
CfHl el chl OjH|  cHHl  chel
200,000 2017.09.25 Buy 200,000 | -17.8 -27.0
0 2018.09.26  Buy 200,000 | -34.8 -37.0
2018.10.11  Buy 175,000 | -32.3 -339
150,000 2018.10.26  Buy 140,000 | -21.4 -236
’ 2018.11.12  Buy 130,000 | -5.4 -15.8
2019.01.07  Buy 145,000 | -9.7 -135
100.000 | 2019.01.24  Buy 160,000 | -18.8 -226
’ 2019.04.15  Buy 170,000 | -15.6 -20.0
2019.07.23  Buy 180,000
50,000 |
0 ‘ ‘ : :
17/09  18/03 18/09  19/03 19/09
7|Okxt 2EF7} %0 EXIo|Z HMELYY
) = o5 Z28(%) =x - T28(%)
60,000 - 7t SEF7} EX oA Iy | ER EHM BZ EQ oA sz | E2 EHM Bz
CHHl  CHHI  CHHI CqH|  CHHl  Chd|
50,000 | 2015.11.09 #1Z EWNE)
2017.09.25  Buy 45,000 | -20.4 -26.2
40,000 | 2018.01.18  Buy 42,000 | -16.1 -206
, 2018.03.26 Buy 40,000 | -17.3 -205
2018.05.03  Buy 42,000 | -16.1 -232
30,000 2018.10.29  Buy 38,000 | -8.3 -19.5
2019.01.07  Buy 44000 | -7.7 -19.1
20.000 | 2019.04.15  Buy 50,000 | -9.5 -15.4
’ 2019.06.25 Buy 55,000
10,000 1
0 ‘ ‘ ‘ ‘
17/09  18/03  18/09  19/03  19/09
SOTHIA 2857t £0| EXI2|H HELY
2IE(%) 2IE(%)
(2) o =g} oA =Xt BE . o £xt 28 .
350,000 - T % 7PZ'1 HJ_'— HX'I %E % 7}‘a HJ_'— Hx'l gi‘
Cful  cHml  chl Oyl chel  chel
300,000 -| ‘—| ~ 2015.11.00 g RS
2017.10.16  Buy 300,000 | -14.7 -17.9
250,000 - 2017.10.31  Buy 330,000 | -17.1 -24.3
2018.03.26  Buy 300,000 | -11.8 -223
200,000 1 2018.07.13  Buy 280,000 | —15.4 -24.0
2019.07.14  Buy 280,000 | -15.9 -17.0
150,000 | 2019.07.25  Buy 290,000 | -14.3 -16.6
2019.09.02  Buy 300,000
100,000 |
50,000 |
0 ‘ ‘ ‘ :
17/09  18/03 18/09  19/03 19/09
OHE 2R3t 20| LR TR
2IE(%) 2IE(%)
(%) o =g} o £x SE - o Xt S5 [ -
80,000 - ST | 94?_1 7|.a E=In ) E=0s| T | 94?_1 7@ = In B0 b
CqHl el ohHl Oyl ohHl el
70,000 2017.10.13  Buy 330000 2.1 =105
60.000 | 2017.10.30  Buy 380,000 | —14.1 -16.2
’ 2017.11.09  Buy 360,000 | -5.7 -14.2
50,000 1 2018.01.18  Buy 340,000 | -13.8 -285
2018.05.08 Buy 61,000 | -22.0 -376
40,000 | 2018.10.16  Buy 50,000 | -40.7 -426
2018.10.29  Buy 45,000 | -27.6 -33.8
30,000 4 2019.01.07 Buy 40,000 | -15.1 -21.2
20000 | 2019.02.25 Hold 33,000 65 -48
, 2019.04.15  Hold 36,000 | 3.1 -145
10.000 1 2019.07.11  Buy 36,000 | -18.5 -19.8
’ 2019.07.22  Buy 40,000 | -12.6 -17.4
0 : : : : 2019.09.02  Buy 45,000
17/09  18/03  18/09  19/03  19/09
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Exsa ¥ JIE
T2 EXtS& guide line EXss XEI|E EXoH  H|ln
(FX1712F 6~1270€) (B 12708) Hig
AZtE | Overweight (H|S&tLH)
(A=) |E HIE 7IE Neutral (&)
EXsaE 3HA Underweight (HIZ&4)
Company | HIiHAE 7|E Buy (0H=) +15% 0|4 7|cH 93.9% 2018 108 25 US| T SXIST IO
(71€d) EXtsa 3T Hold (28) -15% ~ +15% 7|CH 61% 1= Lopoolk] +15%2 Bz
Sell (0HE) -15% Ola} 7|ch
A 100.0% | =xjojz4 Hl82 2018, 7. 1 ~ 2019. 06. 30
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