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I 1. Equity Fund Flow (2019/6/28-7/3)

DM Equity: 7+ A1 ZA8 HEZ20L 730023 QEE AUM | 0.1% 712
EM Equity: 27t AIS3 A3 HCZ20L 40 1 2zta| QYT AUM ChH| +0.08% 712

FAE HE X132 358 7O H3F XY XfF |5 ¥R A5 XY XfF Y Hawm

O
Hre HRE= 55 T ME=9] 4% G 22 Al H2= Aig RYUZT dst== 7124

0= S22 AYde U= A S26lH M= Mt XM= /RE =, RE FAl 83 |
e 7E 2k ZefEoL =2 TF 7IHCR Aig /Y M, 2 F 84 A2 R o,
AT OO X|F2 22 SHCZ Aig 7Y HSEM HT Otot XY X5 7Y 712l 2,
&3 NY2 Mt XY 2lA3 =2ty BAEHH 53 71H2E Mg R M U829 8%
OFAIOF 02| XY 25 Xt5 /& Aled OfA|OF X|H2 OIF FIE2Y Ol 2st=|H & HISO|
E2 o1 Uit S Xig /Y. 5ol He| 3% RYUdk 7IE FAY Ne /Y 4k 1A
7|5, g2 ot HTX| £F MK Ofw0f Ceh HiAL 6] 7IHE2Z Afg 7Y &S, &= FAl
HF Oifl X2 =fY Ml OtAoH X9 A= /Y 22l gE, S50t XH2 HEHS
HQlgt 012 =7kE HF0 00 X5 & A& MHE HESZ2= g GY 24 7120 Hx
A7180iF SHC= X rYd F2 MY XE 8 S F2= =22t 5 At et
ARA 7I0H2] ZORKIH [T, ARLACIIAMHIA ME S Xz2| 280 Refet 987 Sdo=
E RY. 2 R0 Ag GR0| HSEAY SraHH, Z7I2HM S SH2E g /E

Al HZE: 7($3.6 &), Communication Srves($1.6 <), Energy($1.1 ),

31| UZ: HealthCare(-$2.5 1), Consumer Staples(-$2.1 1), Consumer Disc(-$1.8 )
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gz 22 FA HEZZQ(6/28-7/3)
(1%” EJSD) -8W ®m-7W = —6W =-5W m—-4W = -3W =-2W m-1W m3Hxj{
5 4
1.68
0.18 0.08
0 - t — . : !
-0.05
-5
-7.27
-10 1 -8.80
_15 J
MzI= AE= g0 8 EXS OFA|OEHTQE
A& Refinitive, OHAESXIEH 2| MA[HE
FoIW JIELERE UFY ME 90|
o =2EY FAY AE S (6/28-7/3)
=8  Recent
1w 2W 3w 4W 5W 6W ™w 8w
($mn) 4 Weeks
HE= -7,213 -7,627 -176 3,460 -3,637 -275 -8,155 8,166 -5,156 -9,764
e 183 -1,056 -144 -248 -848 =50 -69 =701 -854 -804
S0| -8,797 -9,743 -599 3,029 -3,376 312 -8,615 8,201 -2,440 -8,930
8 -55 -2,723 125 -1,307 -1,485 -1,668 -658 -144 -418 -269
58 83 —245 -88 -67 -174 125 -40 13 33 -17
OFAIOLEN QS 1,678 4,028 242 1,557 551 906 1,090 -605 -3,184 -1,352
Atz Refinitive, O|HIAES XIS A 2[MX|HIE
1) =YY J|E2 2019.6.28~2019.7.3
F2): A2 437 RYUR A2 UXERH 4 F7H2 AO|(=FYUB+H1W~3W)
03 2R FAY HE 2|98 Y 4E(6/28-7/3)
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:-1W: 7IFYESH 27 #2 o
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#2 SIEYE FAY HE YE Y 4 (6/28-7/3)
%%'%f) 43::::; 1w W 3w aw W 6w ™w 8w
Mz 005  -001 0.00 0.01 -0.02 000  -0.04 003 -002  -0.04
Az 008 003  -001 002 -0.08 000 0,01 -008 008  -0.09
CL 007  -001 0.00 0.01 -0.02 000  -0.05 004 0,01 ~0.04
28 -0.01 ~0.06 0.01 ~0.11 -013  -013  -006 -0, 003 -0.03
== 008 004  -005 005  -0.12 008 -0.03 0.01 002 0.1
OfAlOLENZIQ 0.07 0.03 0.01 0.04 0.02 0.03 003 -002 009  -0.05
XIE: Refinitive, O AESXSH 2IMAIME
F1): 2890 J|ZL 2019.6.28~2019.7.3
F2) A2 437 RYUBTE A2 UKIERE 4 F7HE 90
23 I/PE FAH HE 22 FUN(6/28-7/3)
Net( ;“’r‘l")’ R‘:;‘::L: w oW 3w aw 5W W ™w 8w
americas | U5 8941 86499 3160 34141 -34559 8077 79464 68542 21658 -9,309.6
Canada 2158  —1,1439 1,046  —-400.4 82  -5057  -6602 13388 2838 3505
Germany 629  -601.0 1637 1264 2480  -71.7  -323.0 44 2866  -153.1
France 1167 -260.4 40 -718  -759  -443 3587  -87.0 1339 289
UK 1607 -1,6027 3523 -1035.3 —1,0804 —1460.6 139 -473 2582 565
Europe | Spain 305  -2188  -669 -521  -692  -99.6 -35  -438  -195  -628
htaly ~15.1 -905 202 301 252 87  -144 376  -1305  -233
Portugal -0.1 38 02 13 28 0.2 0.0 0.3 0.4 ~0.2
Greece 10.0 67 194 6.9 10.4 17.5 276 05 6.4 1.6
Japan 15204 48324 2540 17475 13104 13757 11007  -19.2 -21592  -2519
Australia 383 1498 812 240 62  —1244 59 %6 -154 8.8
DM Asia | Hong
Kong 711 916 W1 177 -969  -1747 35 2053 1067 29356
Singapore 18 -06 -17 03 -0.5 14.4 0.2 ~44 -6.8 07
Korea 2104  -2633 2514 1583 —-892.4 5 539 572 -807 101
Asia China 116.0 2046 -1945  -309 4039 1995 2725 9272  -719.0  -597.1
Taiwan 13.0 08  -08 -12.8 14 1.0 -3.0 39 1.0 1.0
Indonesia 24  -B7  -40 -84 -9.2 1.1 1.2 -9.8 2.4 -3.9
Philippine -0.8 75 -0 -43 1.3 4.9 31 -0.4 -0.8 0.2
aspay | Viemam 56 83 120  -16 23 28 -59  -200 -5.2 43
Malaysia -30.0 70 -4 6.4 346 15,5 6.8 13.3 6.6 -6.9
Thailand 1243 -719.4 2578 2194 1179  -340 077 316 295 -5
India -81  -1889 131  -843  -1006  -59.3 2501 1292  -121.0  —167.5
Brazi 452 %2 235 36 74 -284 -6.1 72 -89 7.7
Mexico 43,0 764 1059 120 15 38.0 -7 14.7 385 3.7
EM Russia -55  -738  -31.0 458 85 1138 405 25 66 479
i::’;; 880  -136 -198 168 1851 2405  —18.1 10.0 -0.1 34.0
Turkey 06  -378 -3%8  -40 24 15 18.7 0.8 %3 -7

XtZ: Refinitive, O|H AEEXIZH 2| MAME
D RN J|1E2 2019.6.28~2019.7.3

1): £89
2): 52 457 QUL 52 YRR 4 FU2 A0|(ERYA+1W~3W)
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F-1W: IFYRRE 93 BE 9N

225 Europe A9 FAIY HE G T (6/28-7/3)
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126 DMAsia A% MY HE /Y Z=(6/28-7/3)
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J2113  Consumer Discretionary Sector
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Jz14  Consumer Staples Sector
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J15  Energy Sector
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1216 Financials Sector
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1218 Healthcare Sector
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1219  Industrials Sector
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az21  Materials Sector
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az22 - Communication Services Sector

(Mil USD)
6,000 -

Communication Srvcs

5,000 -
4,000 -
3,000 -
2,000 -

1,000 -

000 -
08/3009/2910/29 11/2812/28 01/27 02/26 03/28 04/27 05/27 06/26 07/26

XtZ: Refinitive, O|HAESEXISH 2[R ME]

1223 Utilities Sector
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2. Bond Fund Flow (2019/6/28-7/3)
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Y 1 0Io($18.8 %), SIOIU=($17.52), SIARK($12.1 %), LIZ|0IHAS($4.1 %)

$E | SlO[Z2[E/(-$11.0 ), HSIALRH(-$0.8 %)

azi2a ZEY HEH HEERR 22 /Y 4E(6/28-7/3)

(%) -8W m-7W = -6W =-5W m—-4W = -3W =-2W m-1W m3xy
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XI&: Refinitive, O|HIAEEAISH 2IMAIME]
F-1W: J|EYRRE 25Y Hg ojn)
w4 Z2Y YHY HE FAULE(6/28-7/3)
fUZE Recent
(%) 4 Weeks 1W 2W 3w AW 5W 6W TW 8W

High—Quality -0.10 -0.01 0.10 -0.12 0.04 0.45 0.25 -0.01 0.11 0.04
High Yield 0.1 0.04 0.04 0.18 -0.17 -0.01 -0.16 -0.02 -0.14 -0.05
Corporates 0.08 0.12 0.06 0.17 0.16 0.07 0.12 -0.02 0.00 0.03
Convertibles -0.04 -0.03 -0.02 -0.04 -0.01 -0.02 -0.13 -0.11 -0.11 -0.05
Inflation Linked 0.10 -0.03 -0.06 0.05 -0.15 0.07 -0.01 -0.02 0.01 —0.02
Emerging 0.18 -0.10 0.00 0.06 -0.60 -0.04 -0.05 -0.02 -0.16 -0.10

XIE: Refinitive, O|HAESRISH 2|ARIMHE
T RYZE J|1E2 2019.6.28~2019.7.3
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5 REE WH HEZE22(6/28-7/3)
=Ry 437t
($mn) S0l 1w 2w 3w AW 5W 6W w 8w
CHF Govt 5.0 0.1 -8.3 -1.2 45 8.6 2.8 -3.9 21.3 8.3
EMU Govt -109.6  -974.9 -318.7 29.8 -576.4 -83.6 180.5 -154.6 -206.2 -26.9
EMU Govt LT -76.1 481 -64.2 -9.2 197.5 217.5 205.7 7.9 15.5 -81.0
EMU Govt MT 17.6 225.1 =221 193.3 36.4 -120.9 92.4 -300.5 74.4 19.4
High—-Quality EMU Govt ST =5l 124.3 91.4 8.2 29.9 18.2 1.0 -1,072.7 36.0 54.7
GBP Govt 35.0 -684.5 104.4 -858.0 -286.9 7.1 25.6 103.0 94.7 85.3
INR Govt 0.0 0.0 0.0 0.0 0.0 0.1 0.0 -0.1 -0.1 -0.1
USD Govt —-940.0 573.7 21074 -884.9 2912 43419 18837 972.4  1,018.8 182.8
USD Govt ST -350.9 -223.1 -152.0 -613.8 893.6  3,195.8 978.1 322.9 737.1 355.5
AUD -0.2 -2.1 -0.6 -0.6 -0.6 -1.3 -0.5 -0.8 -0.4 -0.8
CAD 59.4 221.5 157.4 7.8 -3.1 -25.6 -24.0 1.5 -5.2 -2.2
EUR 427.6 895.2 298.2 8478 6783 -162.7 -260.3 -297.2  -559.5  -246.7
Europe 233 471 9.3 -46.5 61.0 -110.8 -46.3 748 -1769  -109.6
GBP 7.7 -2,589.8 -55.3 2842 -2258.0 37.0 63.5 -1.2 24.1 23.8
. . usD 586.9  3,524.1 4972  3,182.1 7421 287.1 -2,553.5 -125.8 -1,604.4 —1,002.2
R Global CAD 44 155 1.8 6.0 33 168 6.1 32 56 7.0
Global EUR 972 -756.9 -81.7 -15 -7711.0 -6.8 2.0 -69.6 -91.7 1.8
Global GBP -8.0 1.4 6.2 -4.7 7.9 -12.6 4.2 -35.2 -4.0 6.2
Global JPY 1.4 7.0 10.4 -4.3 -0.5 -34.7 27.8 6.5 235 171
Global LC -17.2 -451 -13.2 -9.6 -5.2 1.5 10.6 18.3 1.4 121
Global USD 564.6  1,847.5 1251 865.9 292.0 -167.6 -84.2 -114.7 -1,035.5 -65.3
EUR 4586  3,545.9 318.7 1,4432 1,325.4 531.5 221.1 -40.2 -479.9  -468.9
EUR ST -36.7 -224.8 -78.5 -43.7 -65.9 -89.7 1417 60.1 200.3 232.2
EM Global -56.6 541.7 167.1 97.2 334.0 170.8 106.2 106.0 106.8 24.4
GBP 28.1 208.6 68.3 133.3 =211 136.6 90.4 126.4 69.4 22.3
Corporates Global EUR 152.8 962.6 669.8 14.8 125.2 49.6 152.8 -78.3 2.7 126.7
Global JPY 5013 =701 -19.3 —-24.5 =211 -15.5 -9.7 -20.2 -271.2 =57
Global LC 17.1 7.9 1.6 485 48 8.7 51.8 69.0 43.4 7.0
Global USD 176.9 8476  -1514 370.0 452.1 205.5 209.5 2247 -9.1 292.2
usD 471.7  5,067.9 7134 22831  1,599.8 7011 1,292.0 -1,039.2 170.9 406.9
Europe -459 -217.9 -43.8 -28.1 -100.1 86.4 -68.6 -53.5 =271 458
Global =311 1075 -339 1178 754  -1564 -2316 -2825 3037 -168.3
Convertibles Japan 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other -1.0 12.0 1.4 10.8 0.8 -1.3 0.9 -6.2 -12.8 1.3
us 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
EUR 228.3 76.6 -83.9 -50.8 -17.0 1.0 -25.6 -271.6 60.1 -60.2
GBP -22 -390.1 -90.3 -29.8 -267.7 -109.5 -4.0 -8.9 3.1 -39.3
Inflation Linked | Global 972 -7%6.9 -81.7 -1.5 =771.0 -6.8 -2.0 -69.6 -91.7 1.8
Other -7.8 -101.5 -37.9 -22.0 -33.8 28.9 -9.7 3.1 130.1 14.4
usD 95.5 437.1 -143.2 445.0 39.8 25701 -106.1 -46.4 -18.2 -18.2
Europe 1.0 42.8 31.1 5.6 5.1 -0.9 -1.4 86.0 -2.6 72.4
Global HC 1,049.2 -6,565.5 2284  1,529.4 -9,372.5 -211.5 -16.4 2481 -1538.2  —634.2
Emerging Global LC 811.2 125.3 -260.9 -580.7 155.7 -389.3 -602.2 -688.1 -1,108.9  -652.7
Latin Am 23.2 147.3 38.6 79.8 5.7 6.8 19.0 7.4 1.0  -170.0
Other -1.1 -61.2 =-3.1 -20.2 -36.8 -1.8 -19.8 9.9 -42.5 1.3
XtE: Refinitive, O|HIAESEXISH EIAXIME
=1): C%%!OH 7|8 2019.6.28~2019.7.3
F2) A2 AR UYWL D UKNZRH 4 F7H2 0|(zRAB+HIW~3W)
F3): -1WIIEYERH A5 Mg on|
O[HIAEEXISH ZIMRIME 11
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3. eBest ETF Universe Fund Flow (2019/7/1-7/5)

#6 FLHA £UAE 7|2 Weekly Top/Bottom 10 Performance

Ticker Top 10 #9/5(%) Rank Ticker Bottom 10 22UE(%)
TQQQ  ProShares UltraPro QQQ 6.88 1 EWY  iShares MSCI South Korea Capped ETF -3.46
FBZ First Trust Brazil AlphaDEX Fund 476 2 SOYB  Soybean Fund -2.93
UYG  ProShares Ulira Financials 432 3 PPLT  Aberdeen Standard Platinum Shares ETF -2.92
GREK  Global X FTSE Greece 20 ETF 408 4 T iPath Series B Bloomberg Tin Subindex Total 2@
Return ETN
UNG  United States Natural Gas Fund 3.97 5 XOP E:E R S&P Oil & Gas Exploration & Production =2.12
HEWl  iShares Currency Hedged MSCI ltaly ETF 365 §  px  onares MSCI Giobal Select Metals & Mining 221
Producers ETF
TAN  Invesco Solar ETF 350 7 XS ‘E_rpg R S&P Ol & Gas Equipment & Services -2.19
. . iPath Series B Bloomberg Sugar Subindex _
EWZ  iShares MSCI Brazil Capped ETF 3.48 8 SGG Total Return ETN 2.18
iav iShares North American Tech-Software ETF 3.09 9 HEWY  Currency Hedged MSCI South Korea ETF -2.18
KEE SPDR S&P Insurance ETF 2.85 10 IEO |Shares.U.S. Ol & Gas Exploration & -2.02
Production ETF

Xtz: Bloomberg, O|HAEEXSH 2|MX|ME

6.88
476
: 432
4.08 397 3.65 350 348 209 -
0 4 : . : . ; . : . . l

ProShares First Trust  ProShares Ultra Global X FTSE  United States iShares Invesco Solar  iShares MSCI iShares North  SPDR S&P
UltraPro QQQ Brazil Financials ~ Greece 20 ETF  Natural Gas Currency ETF Brazil Capped ~ American  Insurance ETF
AlphaDEX Fund Fund Hedged MSCI ETF Tech-Software
A2 Bloomberg, O[HIAEFXSH 2{AMXMHE

26 FLHA £ J1E 519l ETF
0
_1 4
_2 4
s -2.21 -2.19 -2.18 -2.18 -2.02
-2.93 2.9 -2.82 272
-4 1 -3.46
iShares MSCI  Soybean Fund ~ Aberdeen  iPath Series B SPDR S&P QOil iShares MSCI SPDR S&P Qil iPath Series B Currency  iShares U.S. Oil
. South Korea Standard Bloomberg Tin & Gas Global Select & Gas Bloomberg  Hedged MSCI & Gas
(%) Capped ETF Platinum  Subindex Total Exploration & Metals & Mining Equipment & Sugar Subindex South Korea  Exploration &
Shares ETF Return ETN  Production ETF Producers ETF  Services ETF  Total Return ETF Production ETF

Xt2: Bloomberg, O/HIAEEXISRE 2|AMX|HE

OHAEERISH 2|MAME 12
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TAN Invesco Solar ETF
=B MRS FRIsts 71 FEoh= ETF 2 2019 HE7| 7IF(7/1 37
= OiH| +51.7% =& 7|SotH ETF 7120 1 &l =& 7|5

x|

MAC Global Solar Energy (TR) = &IZd OL4X| 7H2CH 1)EHLYE MY OHE HISO| =2 &[AHpure-play), 2)0|= 1t
= XY AZELT 52 7Y Hdez X W =2 715X 2¢

=27 TANETF 7H4 2 Fund flow 30|

HE H(2019.7.5 71%) (USD) Invesco Solar ETF (sf2ree)
30 - Fund flow () - 800

Tiker TAN

Xt 282 F4 07 L 760

= A NYSE r\f“,W"JI\

=31 USD % - \b\.& L 720

a5 2008-04-15 ‘w

71 $29.26 21 1 MJ\ P

AUM $374.37M 5 - ‘\\/ | 610

Avg.Volume/day $5.14M

BaH|g 0.70% 15 : : : : : : : : ~~L 600

o7 ATAC 016% 18/01 18/03 18/05 18/07 18/09 18/11 19/01 19/03 19/05 19/07

e Invesco Xt2: Bloomberg, O|HIAEEXISH 2|MAHE]

#7 Top 10 Holdings

HO = He HIS (%)
First Solar, Inc. 9.72%
SolarEdge Technologies, Inc. 8.27%
Sunrun Inc. 6.65%
Enphase Energy, Inc. 6.44%
Xinyi Solar Holdings Ltd. 6.07%
SunPower Corporation 5.28%
Canadian Solar Inc. 4.33%
Hannon Armstrong Sustainable 4.25%
Scatec Solar ASA 4.11%
Xinyi Energy Holdings Limited 4.05%

At&: Bloomberg, O[H AEFXISH 2[AX|HE
F120198 78 5 J|E, IYER M2

OIHIAEEXEH 2IMIME 13
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#8  SYULE 7[F Weekly Top 10 Creations & Redemptions

Ticker Top 10 RUTE Rank  Ticker Bottom 10 RYLE
iPath Series B Bloomberg Grains Subindex

i i ) - 0,
CEW  Wisdom Tree Emerging Currency Fund 2.21% 1 JG Total Return ETN 32.44%
BTAL  AGFIQ US Market Neutral Anti-Beta Fund 8.32% 2 EWP iShares MSCI Spain Capped ETF -11.14%
EWQ  iShares MSCI France ETF 8.26% 3 KBWB  Invesco KBW Bank ETF -10.80%
FXE Invesco CurrencyShares Euro Currency Trust 1.81% 4 IYR  iShares U.S. Real Estate ETF -8.76%
iShares iBoxx $ High Yield Corporate Bond 0 iPath Series B Bloomberg Cotton Subindex 10
HYG ETF 6.04% 5 BAL Total Return ETN 1.11%
JHMU  John Hancock Multifactor Utilities ETF 5.86% 6 UUP  Invesco DB USD Index Bullish Fund —6.45%
SOXX  PHLX SOX Semiconductor Sector Index Fund 5.12% 7 FXC  CurrencyShares Canadian Dollar Trust —6.07%
THD MSCI Thailand Capped ETF 5471% 8 PUl  Invesco DWA Utilities Momentum ETF —6.01%
EDO  MSCl Indonesia ETF 4% 9 DVIS ‘gj’::mme Dynamic Long/Short US. Equity g o
EZA iShares MSCI South Africa ETF 4.93% 10 FXG  Consumer Staples AlphaDEX Fund -5.13%
XtZ: Bloomberg, OHIAESAISH 2| MX|HE
Z: s F Net Flow / AUM($bn) 7|&
122 CEW ETF Price & Fund Flow
(:L3J58D) Wisdom Tree Emerging Currency Fund (Z}) Fund flow (2) (w;_;%oag)
- 1,000
s - 800
30 A i AN - o
b AV e
v - 400
R - 200
-0
20 T T T T T T T T T T _200
17/01 17/04 17/07 17/10 18/01 18/04 18/07 18/10 19/01 19/04 19/07
XtZ: Bloomberg, OHIAESAISH 2| MX|HIE]
223 JJGETF Price & Fund Flow
(ZJ7SD) iPath Series B Bloomberg Grains Subindex Total Return ETN () Fund flow () (“ﬁ”E;"é;Eﬂ
26 "'\'1» oy - 600
2% | f\,\’v_\\ - 500
% - W%\ - 400
23 | J\‘.A.;“',"*-v L 300
2 - 200
21 4 - 100
20 0

17/01 17/04 17/07 17/10 18/01 18/04 18/07 18/10 19/01 19/04 19/07
Xt&: Bloomberg, OH|AESXISH 2| AX|HIE]

O|HIAEEXISHE 2|MXIME 14
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1. Overview

#9  Fund Flow Overview

4w 4w Recent 8 Weeks(% AUM)
4W

£ Net flow Aum (%AUM) .

($ mn) ($ mn) ol -W —-6W -5W -4W -3W -2W -1w =T
Equity 13,470.24 2,676,798 0.50 -0.03 -0.12 -0.47 0.21 0.28 0.33 -0.16 0.03
Bond 6,008.80 463,478 1.30 0.22 0.21 0.38 0.98 0.62 0.90 -0.27 0.04
Commodities 2,714.35 56,461 481 0.03 0.33 0.30 1.48 1.05 3.4 -0.15 0.40
Currency -127.63 1,338 -9.54 1.73 2.10 0.49 2.38 -0.03 -3.84 -4.65 -1.09
REITS 890.61 63,878 1.39 -0.43 0.29 -0.01 -0.05 0.31 0.94 0.01 0.1
Alternatives 6.37 16,343 0.04 -0.38 -1.11 -0.36 -0.10 -0.32 -1.65 -1.28 —0.28

Xt2: Bloomberg, O[HIAESXISHE 2| A%|ME]

J24  Fund Flow Overview (AUM CHH|)
(%)

Yoamaix
3 4
2 4
1 0s| o 0.40 /o
-1 .28
- | 1.09
_3 4
_4 4
_5 4
_6 J
Equity Bond Commodities Currency REITS Alternatives

Xt2: Bloomberg, O[HAESXISH 2IMA|ME]

125 Equity Index ETF Fund Flow (AUM CHH|)
(%)

4 -
mEZAF
3
2] 0.41 0.85
1 0.1 0.02 0.10 : 0.07 0.14
0 = [T [ PN i i i | m e S
] =] O = i
i ™
_2 4
-3 4 —2.24
_4 4
_5 4
_6 J
=0 DM 23 DM OFAJOF DM A SSOFAO SEHOAIO g0l EM A

Xt2: Bloomberg, O[HIAEEXISHE 2| A%|ME]

OIHIAEEXSH 2| MXIMEl 15
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2. Equity
#10 Equity Index ETF Fund Flow
aw AW W Recent 8 Weeks(% AUM)
N oM GAM W e 5w W W W w35
N PNE 962.06 339,308 0.28 0.19 0.24 -0.20 0.03 -0.07 0.30 0.18 -0.12
=0| 8931.87 1,642,050 0.54 0.13 0.02 —0.54 0.45 0.38 0.35 -0.34 0.15
DM +8 719.44 23,011 3.13 0.41 -0.12 -5.10 -2.01 -0.21 1.09 213 -2.28
OFAlOF -175.81 24,529 -0.72 -1.66 -0.53 -1.34 -1.90 -0.53 -0.09 -0.12 0.02
DM A 1043755 2,028,899 0.51 0.12 0.05 -0.55 0.33 0.29 0.34 -0.2 0.10
PNE-PNES -299.48 176,345 -0.17 -0.98 -0.17 -0.01 -0.02 -0.07 -0.25 0.10 0.05
SSO0AOt 97.79 22,909 0.43 -3.02 -2.50 -2.28 -1.40 -0.61 -0.08 0.68 0.41
EM S'HOFA|Of 370.98 12,043 3.08 -1.77 0.62 2.82 0.82 0.32 0.62 1.03 0.85
=0l -89.18 10,308 -0.87 -0.84 -0.48 -0.16 -4.1 -0.52 -0.32 -0.1 0.07
7|E} -81.20 2,323 -3.50 -4.42 -1.68 -0.26 -0.72 -5.18 0.00 0.54 1.12
EM EHA| -1.09 =397 —0.00 -1.28 -0.4 0.1 —-0.31 —0.18 -0.19 0.20 0.14

Xt&: Bloomberg, O[HIAESEXISE 2| AX|HIE]

211 =718 Equity Index ETF Fund Flow

4w 4w w Recent 8 Weeks(% AUM)

27 Net flow Aum  (%AU

($ mn) ($ mn) M) -W -6W -5W -4W -3W -2W -w aF
o= 8,869.89 1,635,733 0.54 0.13 0.03 -0.54 0.46 0.38 0.34 -0.34 0.15
FHLCH 61.97 6,317 0.98 0.45 -0.27 - 0.20 - 0.97 - -
o= -32.11 2,323 -1.38 - - -5.16 -0.08 - -0.85 - —0.58
ogiA 291.02 825 35.27 -0.71 - =277 -2.22 - 6.21 17.28 8.26
= 172.42 7,926 2.18 0.61 -0.11 -5.37 -2.00 -0.51 0.20 1.90 —0.41
AHQI 569.46 12,134 4.69 0.78 -0.15 -5.15 -2.63 0.06 2.15 254 -1.04
VEEY; -36.98 212 —13.61 -10.44 - - - -5.30 -4.83 -2.51 -1.76
z2EZ 0.00 23 - - - - - - - - =
JgA 46.66 334 13.97 -1.84 -0.59 -0.45 5.63 - 1.24 10.27 1.91
= -7.49 20,119 -0.04 -1.58 -0.18 -1.34 -2.31 -0.23 - -0.01 0.19
= 0.00 1,440 - 0.93 - -0.83 - - - - =
&3 -168.33 2,383 -7.06 -4.32 —4.04 -1.94 - -3.57 -1.00 -1.19 —1.47
M2 0.00 586 - 1.22 0.82 - - - - - =
st 28.59 4,358 0.66 -2.46 -1.28 -0.45 -2.49 - 0.66 - =
= 79.29 15,660 0.51 -2.75 -2.98 -3.15 -0.69 -0.83 -0.31 1.01 0.60
Cjot -10.09 2,890 -0.35 -5.36 -1.69 -0.34 -3.48 -0.35 - - =
QI {|AlOf 35.00 501 6.98 -15.70 - 0.90 0.23 -0.51 0.48 2.05 452
=2 E 18.03 213 8.46 -10.74 -4.97 - 3.37 -1.65 - 5.06 468
HIEY 30.62 a4 6.94 0.79 2.1 1.53 2.04 1.65 1.28 3.90 =
= ] IN[]3 2.31 47 0.52 -8.12 -5.75 - 2.50 -0.99 - - 1.48
B2 70.36 460 15.28 -4.62 -2.22 7.9 3.15 2.9 499 0.96 5.47
ol 214.66 9,980 2.15 -0.45 1.13 2.94 0.57 0.28 0.42 0.81 0.23
Hapx -114.90 9,380 -1.22 0.22 0.05 -0.46 -4.32 -0.48 -0.64 -0.15 0.04
Of2IE|L} -1.61 93 -1.74 - -7.65 - - - - -1.66 =
AR 27.34 835 3.27 -11.55 -5.36 3.25 -2.13 -1.03 3.41 0.56 0.52
A0} —124.44 1,909 -6.52 -3.38 -2.02 -1.14 -1.15 -6.30 -0.87 0.38 0.25
Horz 43.24 414 10.44 -9.06 - 437 1.35 - 3.90 1.28 493

XtZ: Bloomberg, OMIAESAISH 2| MX|HE

O|HAEEXSH 2MXIME 16
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3. Style & Sector
#12 Style & Sector ETF Fund Flow
W W Recent 8 Weeks(% AUM)
Style & Sector 3 am W
flow — @mm ®AM W -ew W W W -w -w 3F
($ mn)

Style
Value 92923 31211 265 021 -005  -0.63  —0.21 0.66 086 -029  -0.38
Growth 283%6.91 41689511 0.68 021 -000  -0.64 0.4 0.68 079  -043  -0.34
Cyclical 1,890.33 27961577 068  -0.2 064 0. -0.30 0.57 058  -028  -0.18
Defensive 865.81  98,080.48 0.8 066  -1.10  -0.69 0.66 0.47 0.57 074 089
Sector
Energy 110826 4008455 276 -037 091  -056 107 -039 307 0% 038
Materials 110802 330414 314 005 003 047  -090 05 243 047 -0
Industrial 18415 650206 06 2% 02 0.9 121 08 0.71 0.44 0.4
g;';fg{i";rary £2903 449803 175 % -1 018 0% 267 040 081 047
Consumer Staples 6413 1961800 328 037 08 02 110 1.71 121 09 08
Health care 5874 5510106 096 102 -7 143 057 -0 05 024 -1
Financial M6 46243 060 084 117 0% 08 0.5 033 010 0.13
Tech 127691 1531200 083 038 070 008 090 073 064 027 05
Telecom M% 33324 1% 466 0.18 049 077 0.6 032 1056 069
Util 0546 2000818 353 08 -3 0.0 0.75 080 0.04 314 088

Xt2: Bloomberg, O[HAESXISH 2IMA|ME]

126 Sector ETF Fund Flow (AUM CHH])

% wEZ1E

(
4
3 4
2
1
0

: 38 0.34
| i 2ol m | anll
-1 qF ag i

o ) ~0.25 ) ~053
| 0.71 0.6 i 0.6

Energy Materials Industrial  Consumer Dis Consumer  Health care  Financial Tech Telecom Util
Stap

Xt2: Bloomberg, O[HAESXISH 2IMA|ME]

OIHIAEEXEH 2IMIME 17
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4. Commodity

#13  Commodity ETF Fund Flow

4w 4w w Recent 8 Weeks (% AUM)

Commodity Net flow AUM

Gmn)  Gmn) M oW 6w 5w W -aw 2w W 32F
Energy 93.06 3,455.14 2.69 0.48 3.27 -0.60 6.76 3.30 4,67 -5.70 0.90
Industrial -18.29 201.64 -9.07 -1.12 -0.03 -0.03 -3.68 0.02 -4.56 -4.81 —0.02
Precious Metal 2,652.40  51,847.15 5.12 -0.02 0.13 0.38 1.18 0.95 3.40 0.22 0.40
Agriculture -4.08 802.27 -0.51 1.82 -1.26 0.24 0.63 -0.82 1.70 -0.12 -1.31
Soft -8.32 143.84 -5.78 -0.66 4.42 -3.40 -2.65 -4.76 0.33 0.96 -10.97
Live Stock -0.42 1.12 -3.79 -0.36 0.62 1.23 20.13 -4.09 -5.06 3.29 2.2

Xt2: Bloomberg, O[HAESXISH 2IMA|ME]

2127 Commodity ETF Fund Flow (AUM CHH|)

(%)
24 mEZAF

20

4 4 |_|_1_| 0.90 0.40 2.22
0 .J_ll_' |—[— 4_|—|—l_l_ M — M

-10.979
Energy(Comdty) PRI =ES 22 CXS Soft Live Stock

X}2: Bloomberg, O|HIAEEXISH 2| MA|AIE

OIHAEEXEH 2IMXIMEl 18
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5. Currency

#14 Currency ETF Fund Flow

W Recent 8 Weeks (% AUM)
Currency Net aw ol
fow ~AUM @AM 7w 6w -BW W 3w W -tw 33
($ mn)

EC| -80.90 42597 -18.99 - -1.27 2.19 0.26 - -431 -10.24 -5.70

RE -37.60 13514  -27.82 22.69 6.61 -1.89 11.85 =791 -23.29 -3.95 7.87

gl 8.79 13514 6.50 -6.16 15.30 - 13.42 6.50 - - =

Major oRE -12.29 139.99 -8.78 - 4.21 - - - - -8.66 =
AQA -482 15425 -3.12 - - - -0.03 3.03 -3.09 -3.23 =

J=Lt 0.00 14.76 - - - - - - - - -

FHLIC 3.61 118.87 3.03 - -3.03 - - 3.13 2.94 2.85 -6.07

DM ’<i3'7 =3 0.00 3.60 - - - - - - - - -
= -6.88 107.83 -6.38 - - - - -6.38 - - =

A 3.76 16.62 22.60 - - - 222 - - - 22

EM St -1.29 46.91 -2.74 - - - - - - -2.73 =
Qle 0.00 1.18 - - - - - - - - -

=y 0.00 12.40 - - - - - - - - -

7h2| -0.01 24,95 -0.03 - 0.00 - - - -0.03 - =

Xt2: Bloomberg, O/H|AEEXISE 2|AX|HIES

6. Bond & Alternatives

%15 Bond & Alternatives ETF Fund Flow

w W o Recent 8 Weeks(% AUM)
ond Nf; f,':,),‘:; AUM (6 AUM) W W 5w W W 2w W 3F
All~term 3,347.66  227,846.57 147 026 004 03 116 072 125 041  -0.08
= 192594 85580.74 225 013 006 099 -248 075 076 041 035
57| 315021 95,767.20 329 03 05 100 397 093 212 069 091
57| 1436.86  54,283.00 265 037 08 195 072 18  -007 125 -040
BIA 140437 12447431 35  -018 -055 067 151 141 234 072 047
53 384232 37,101.29 1036 025 009 -598 23 191 541 05 22
ol 10420 26,350.49 380  -194 018 078 133 05 273 034 091
oIz 3Ix| 3463 40,078.38 -059 009 002 -064 13 016 044 008  -0.38
REITs 89061  63,878.21 13 -043 029 001 005 031 094 001 0
Multi Asset 15224 13,158.16 146 030 -013 043 005 016 049 019 030
Alternative 14587 3,184.55 458 068 098 028  -0.05 048 214 147 07

Xt2: Bloomberg, O/H|AEEXISE 2|AX|HIES

O|HIAEEXISH 2|MXIME 19
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4. =2 ETF Fund Flow

1. Region

216 CJE ETF Region Fund Flow

Fund Flow(4f2r=ta)

Region Ticker 1Q19 2Q19 Recent 6 Weeks
18 28 338 4¥ 59 68 -5W 4w 3w 2w -w 2F
TMIA| ACWI 1,054 6237 - 2719 - 101.6 - - - 101.6 - =
FMH(ex.US)  VEU 408 8493 0.8 1734 142.2 369.5 1.0 28 84.7 26 219.3 48
=29 MHIAE EFA | -13246 -15270 -19919 -19846 - -1,448 - - 588 693 -1%7 -1887
S VGK 2673 2433 1818 0.8 38 24 0.3 -79.6 271 0.2 81.7 09
0|HE EEM = 18824 592.1 - - 20385 2424 - - M4 - - =
:;a;;m ¢ AAXJ 2.7 - 76 3 206 -93.3 -395 -53.1 -40.2 - - =
ASEAN ASEA 0.8 - 08 0.8 - 0.8 - - - - 08 =
EM BRICs BKF %.0 - 87  -110.7 -10.6 -41 - -4.1 - - - -5
=11 ILF 68.0 975 243.6 221 263 254 - - -16.9 - -84 -7
S8 VGK 2673 2433 1818 08 38 24 0.3 -79.6 271 0.2 81.7 09
=5 KSA 2.0 4.7 1215 186.8 197.9 67.8 m.7 - 2.7 210 8.1 -

XtZ: Bloomberg, OHIAESERSH 2[AMX|HIE

OHAEEXSHE 2|MXIME 20
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2. Country

=17 & ETF Country Fund Flow

Country
Ct
S&P500
o= e
214 2000
o=
RE =
maa
ATH[QI
Q O|E{Z]
2Hot  maezt
g|A
M FHLEC
X s=
=
=2 o=
OfAIOF 51
CHot

=2
My B8

OfAJO} A=

Ticker

DIA
SPY
QQQ
WM
EWU
EWG
EWQ
EWP
EWI
PGAL
GREK
EWC
EWA
FXI
EWJ
EWY
EWT
EWH
EWS
INDA

QI=H|AIOF EIDO
sug  ZEHOIKOF EwM

EOIAIOF  majm
Ef=
HIE
OfZSE|L}
At

32| EM 2{Alof
AR

=

EPHE
THD
VNM
ARGT
EWZ
RSX
EWW
EZA

14
-616.6
82499
-538.0
-1,426.9
912
-38.1
-44.0
29
-32
-11.4
—24.7
-13.0
-302.4
3%.6
-92
1213

9.8
67.9
4.2
-0.6
124
-3.6
1474
1045
-30.7
152.8

1Q19

3.5
-44.7
-258.1
126.5

-52.2

48
1,087.4
5,060.2
1,902.7

-1,577.2

79

-10.9
60.3

476.7

-363.8
2.0

25

-12.6

=279

2Q19
58
-1,408.2
-16,583.5
—2,381.2
-033.1

Fund Flow(2{2He2)
68 -5W
482 8155

37608 43202
17803 65.5
4875 57199
-190 1190
1668 1778
1879 82
%5 128
-328 -
57.0 -13
620 -
- 131

- 606
442 2394
93 196
-110.0 -98
-1%5 457
02 1823
10.1 42
67 -
144 -
5.2 8
05 6.4
16 -
3580 -
-7 =213
58 %17
%9 156

—-4W
-205
45298
-444.6

683.4

-132.1
-17.7

-387.8
-107.9
-99.9

12
135
8.8

-358.0
=22
-17.2

54

CBEST®
O| HIAEEXSH
Recent 6 Weeks

-3W —2W -1W =25
3182 29 -4 %38
18061 -5805.2 32300 24150
7944 1,264 1610 -1R9
106.7 541 -8%.7 780.7
- -19.0 - -131
-336 - - -85
- 53.7 151.9 8.5
87.6 186.2 152  -1286
-14.4 -122 -6.2 42
- 41 3.1 74
- 62.0 - -
-16.4 - - -
- 86 - =
-10.1 - - -
-85.1 -22 212 -338
- 465 52.7 26
26 24 104 249
-44 - - 6.7
-35 - 10.7 108
137 282 48 287
73 5.6 17.7 -
- - -16 -
-120.3 -10.3 71 48
-86 210 46 44
- 16.1 55 27

Xt&: Bloomberg, OfH

L2EEXNSH EIMAIME]
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3. Style & Sector
=18 CjE ETF Style Fund Flow
Fund Flow(4j2tEiay)
Style Ticker 1Q19 2Q19 Recent 6 Weeks
18 23 38 48 58 68 W 4w 3w -2w -iw 3FF
CH&d(0]=) DIA -616.6 265.5 —-669.7 1,874  -1,4082 4082 8155 2205 378.2 29 -4 %8
F82(0=) H 8.2 1813 328 4682 44 04 546 -83 -B1 141 673 165
I(\:A:Lket 28F(01=) IJR 993.2 625.0 -165.6 255.5 157.6 282.7 —-£2.3 -84 148.3 1.3 1054 =701
EM CHEF VWO 4744 1,599.7 256.7 205.4 2093 4340 0.7 2.1 04 -4382 1.7 52
EM A= DGS -84 3.7 9.2 2.0 28.0 514 - - - - 514 3.1
CHed HiE= SDY -1.3 25.6 1282 9.8 9.7 -145 -14.6 10.0 10.1 15.0 -49.7 103
DVDEND  EM Dividend DEM 125 - 8.7 3.2 - 2.7 - - - - 2.7 =
[ PFF 204 -1436 7.4 4358 106.2 3279 126.0 182.6 101.1 978 -535 793
HEN VIX VXX 219.5 315.7 114.0 195.4 2482 1545  -1189 19.2 533 107.0 =50 2668
XtZ: Bloomberg, O[HAEEXISH 2|AX|MIE]
#19 CHE ETF 71|/A2 Fund Flow
Fund Flow({2Hef2])
IR/ 4% Ticker 1Q19 2Q19 Recent 6 Weeks
18 28 3¥ 48 58 68 -5W  -4W 3w 2w -iw 3F
1 =WV ONES XLU -1243 188.1 875  -2890 746 694.8 8.7 292 12710 2318 503 -1288
kx| =3 JIX|IF PXMV - - - - - 09 - - - 7 318 =
A3 JIX|IF RFV 86 33 - - 10.7 -94 - -94 - - - =
S MAE DIA -616.6 265 6697 10874 - 482 8155 - 382 @9 -4 %8
a94% = d8F [JH 84.2 131.3 3828 4682 -44 04 6 -283 -3.1 134.1 7.3 1265
29 MEFE IJR 9932 650  -1656 255 1576 2.7 03 -84 148.3 M3 1064 -1
of|L4 K| XLE - -39 M7 3077 - 548 3156 200 -168.3 5144 -3 %.1
Ol X[ (up) XOP 0416 —44.7 =30 1329 -2801 2172 379 68.7 -1.8 46 -1643 196
Gold Miner GDX -5%6 =297 %7 47 H193 43R5 - - 02 -2%65 328 -191
ATH XLB 8.7 263 261 281 6184 7813 04 386 29 -1%8 1%.7 26
ArAXH(O|=2) XL -407 288  -1836 132 5783 3905 125 338 —274.2 1278 153.1 20
A7|21Zxy(0]=) XLY —680.2 65 -595 564 138 238 —49.7 623 5%2 -1074 -2713 1498
T AH|XY XLP 122.1 =79 110.1 -n6 -7 9%6.6 9.6 184.2 7.2 1538 x4 203
My SlAF|0{/HIO|HIT XLV %0 23 1%1 -743  -109 369 5599 3219 -1624 892 81 Au4
=28 XLF 457 -8628 - 1842 - x458 2429 - |7 918 3405 X667
HI==2X| QQQ -53.0 =00 2473 1927 - 1,803 6.5 - ™4 12094 1610 -7739
HIL|AH0|1M VOX 20 166.6 161.1 229 74 639 10.6 42 465 15.3 21 -197
SEIFE| XLU -124.3 188.1 875 2890 746 6%4.8 &7 292 12710 -2318 503 -1288
HEEX| SOXX 141 1182 %4 2159 157.2 23 5.1 -93 111 =101 105 912
HIO|H|3 BB -85 -1%4 1073 -449 -84  -1592 %62  -16.7 —56.7 %3 205 -312
S&P 23 KBE 2188 4204  -1092 863 -262 -85 82 =53 -149 B2 -5 109
S&P X|Er23H KRE -780.6 8438 40 %72 1625 751 1074 1599 -2 &8 -774 45

XtE: Bloomberg, OHIAESXIEH 2| AX|HIE

O|HIAEEXISH 2|MXIME 22
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4. REIT/Commodity/Bond/FX

#20 CHE ETF REIT/Commodity/Bond/FX Fund Flow

REIT/}&/BOND/FX

i

=

3

REIT

REITs Ex US
BEM(FHZY)
Mortgage REITs

I

E(Aggregate)

§7| %4

20| X

Ticker

18
VNQ 3780
VNQI -825
ITB 159.2
REM -571.7
DBC 182
uso —46.1
UGAZ 48
GLD 1,513.6
SLv -98.7
DBA -6.7
JJC 0.0
DBB 3.2
REMX 124
PALL 191
JO 94
CORN -
AGG -286.7
BSV  -3810.2
IEF 1,433.2
TLT 1,204.5
HYG 507.4
TIP 30.9
EMB 1,698.9
UupP -106.7
FXE -82.0
FXY 2399
FXB 6.3
CYB -
CEW -
DBV -
TAN =195
PHO -14
ICLN 28

1Q19
28
1,702.2
—45.7
-35
721
-265.4
-156.7
94.6

132
121
8.1

9.4

0.4
803.4
-1,544.9
1,620.3
980.3
834.3
-56.3
7215
-154
0.0
2.9
0.3

37
49
124

1935
945.6
-7756
-1,43%.9
1,049.7
-168.6
-367.2
5.2
-10.8

920.1
-1,292.8
780.5
3,258.8
100.2
-1,773.2
-1,5%.1
157
-0.0

8.6

0.0

9.7
-36.2
6.0

Fund Flow(2j2tEt2])
2Q19

58 68 -5W
346 1864 837
46.1 0.3 -
-52.6 12.7 -93
12.8 20 42
-43.7 —64.1 -32
16.8 166 424
458 200.9 384
-1335 22409 1826
33 171.3 6.1
-19.2 -10.1 6.6
0.0 04 -0.0
-32 -245 -
126.3 =327 64.4
-25.2 -32 -95
25 -83 =31
13.1 18.1 10.0
1,871 1,271 186.7
-N95 -230 -399
6166  2,262.4 496.9
%1.8 -875 7125
-2,081.8 2,%7.8 -1,400.9
3422 3908 -240.5
-1,198.4 8465 -153.2
-15.7 -52.0 10.5
20 -2 -
4.3 0.8 -
125 -12.3 -
- -1.3 -
- =37 -
98 2.7 -
-33 9.1 -
71 2.3 -

-15.0
404

57.3
5.7

-04

-17.0
-32
42
58
683.6
-32.0
1,942.6
-444.9
1,233.8

437

CBEST®
O| HIAEEXSH

Recent 6 Weeks
W 2w -1w 3F
%7 2871 200 3444
0.0 0.0 0.0 0.0
-36 9.0 242 =17
191 271 42 21
-334 6.3 -95 =31
5.1 21 1089 405
250 1388 -343 567
21 15688 -22713 1312
16.6 454 535 80.6
-10.1 - - 33
- 0.0 0.0 =00
- -9.1 -93 -
15 -105 -38 -
-5.9 0.6 1.2 —26
2.6 9.8 - -
1654 1556 226 -189.0
-112.1 -80 1208 482
-250.7 438 5268 -2198
729 123 282 -2M.6
121 1,7769 69.3 1,080
-114 0.1 -6 -3M.0
99 %617 1014 239
- -7 45 -9
107  -322 -54 108
8.8 - - -
- - 123 -
- - -1.3 -
- - - 38
152 22 44 163
1.7 M3 421 18
31 8.3 148 86

Xt&: Bloomberg, O|HIAEEX

S EIMAIME]

O|HIAEEXISH 2|MXIME 23
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Compliance Notice

= A=0f 7 WES2 ZYA 2elof oHe Feoh st Ao 2Fol R e=olLt 7HY 10| ZHYERUSS HHQIBHCHE AL RO

AgAt 22l 3=
= A= 29| SUEXE &7| A%t YEASE SH2ZE MAUSHCL 2 N0 +52 WE2 SAr 2lMAIZF7t MEE Rigt Xjz U F2E HIT2Z Fdet
ZO[L}, GAE O HEHolLt 2R S BEE ¢ Q02 HUKE 20 EE5HAY| Hi2tH {IISE £X Al FXIRE RRAO| EHEknE Melstof £EATES SHAIY| HigtC
et 2 Alze ofet 20 = Do SHFAL Zjol| et HY MAYaro| SUAZZ ASE 4+ st

5
= NEE PN HAZEM ZE MAAUS SAIA 22H ofst 200z AL S2 0| =, HE, 85, HIE 4+ USLCH
HEXIZE = H| 3 KOi|AH| AR HIS e AFMO| iU
= SMEMOIM 1% Ol 2RI AR SFELICE
2 7|E A PMel ZAREA BEA Y O WA S AR 2R5tn AKX gEUTh
Of siEst= 2lAts SAtRt AZSIAL 2O AX| SbSLICE

O|HAEEXSH 2|MXIME 24



