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» Yuanta Investment Consulting (CH2H) 2
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M zAes 600036 SH  BUY 2930 3200 1627 734495 17/2/20  51.03
Amsa 603809 SH  BUY 3090 3252 215 27959 18/11/22  13.06
atstst 600309 SH  BUY 3444 4730 2304 90468 17/9/18  -15.94
SHRtAlEIE 600585 SH  BUY 3250 4290 1100 176952 18/1/22  -1.49
F2WoNESIE 601318 SH RQQETD 63.21 - 1267 1,176,868 18/1/15  -18.60
COSCO O4x|SS 600026 SH RQ?ETD 4.93 - 1104 18208 18/12/19 1.65
ZAEH 600030 SH  BUY 1858  21.00  16.05 215415 18/12/19  13.15
M8 o oozseasz MOLDT 4827 6203 535 123086 18/12/19  -9.78
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X2: Bloomberg, Yuanta Investment Consulting (CH2H)
23 54 2433
ESTACT ES YID  AZIEY EOEE TN Y
Al =20 ==3c Exjo|A T T = ESI
M 359 S= Rt (RMB) (RMB) (%)  (RMB mn) 8 SUE (%)
SHIEIRIS A} 01114 HK  BUY 780 1450 3379 38,697 18/9/18  —35.00
og 02331 HK ~ BUY 9.99 1000 1893 21,898 18/11/22  21.83
ANTA AZ X 02020 HK ~ BUY 4070  49.30 839 108,739  18/8/21 0.37
SAYAYNE 00151 HK ~ BUY 6.38 700 1642 79675 18/6/22  —14.02
AFEIHISEYA 02313 HK ~ BUY 9%6.75  111.00 9.01 142,731  18/9/18 6.38
2| ARl LMY 02232 HK ~ BUY 4.37 600 1008 12,638 18/1/22  —582
zazoog 02319 HK  BUY 2430  30.60 041 94265 18/10/18 5.65
Bl | of 247 | 01665 HK ~ BUY 0.92 1.82 337 1456 18/3/19  —22.69

Z1) 271 2019.1.22,2) ©7| €L 2 F) £2

*ASE- M2t R SEFIL O JEE  AS

X2 Bloomberg, Yuanta Investment Consulting (CHZH

Yuanta Research



w

ZAM235H0 (600036 SH)
Exto|A BUY
27t (RMB) 29.30
SHF7t (RMB) 32.00
Al71E (RMB mn) 734,495

=HY 17/2/20
FHY 0|F 22AE (%) 51.03
MERESL (603899 SH)
EXtolA BUY
=7} (RMB) 30.90
ZHZ7} (RMB) 32.52
Al71E (RMB mn) 27,959
=HY 18/11/22
FHY 0% 25 (%) 13.06
otglslst (600309 SH)
EXtolA BUY
%7t (RMB) 34.44
=H=7} (RMB) 47.30
Al71E% (RMB mn) 90,468
=HY 17/9/18
FHY 0|5 225 (%) -15.94

SH2tA|HIE (600585 SH)

£xto1 BUY
%7} (RMB) 32.50
2857} (RMB) 42.90
A7tE% (RMB mn) 176,952
=Y 18/1/22
MY 0% 2UZ (%) -1.49

ZZMOIHS ] = (501318 SH)

Exto| NOT RATED
%7t (RMB) 63.21
SHZJt (RMB) -
A7t5% (RMB mn) 1,176,868
FHY 18/1/15
ZHY 0|F 205 (%) -18.60
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1) MHO| T2 &7} 23 HA% AX3 4200 PU0f 20183 7120 RXIY FY0|T, 2)
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T6H QIOH, 4) SAQ] 2017 et #ISS0| U0 YO EACH(20174 2
J|Z $34 XHMO| RMB 1043202 My O] 179.8% SSHOM, WIS 9.1%p &2
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COSCOUL{X|2% (600026 SH)

Exjo NOT RATED
%7} (RMB) 493
287} (RMB) -
AI7HE% (RMB mn) 18,208
FHY 18/12/19
FHY 017 2AUE (%) 1.65

=MSH (600030 SH)

EXtelA BUY
7t (RMB) 18.58
2HZ7t (RMB) 21.00
AN7tE% (RMB mn) 215,415
MY 18/12/19
MY 0% 2AUZ (%) 13.15

H|OFC| (002594 S2)

EXto|A HOLD-OPF
%7t (RMB) 48.27
2HZI} (RMB) 62.03
Al7k5% (RMB mn) 123,056
FHY 18/12/19
FHY 0|F 25 (%) -9.78
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2 ZEREH(VLCC) LY BRLYY0| $53,0002 A58, VLCC 20| $10,000 453
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SRIZZXIS X (01114 HK)

EXtolA BUY
27t (RMB) 7.80
2857} (RMB) 14.50
A7tE% (RMB mn) 38,697
2HY 18/9/18
EHY 03 +2/8 (%) ~35.00
0]'d (02331 HK)
EXtolA BUY
%7t (RMB) 9.99
2H=7} (RMB) 10.00
Al7k5% (RMB mn) 21,898
=My 18/11/22
FHY 01F 25 (%) 21.83

ANTAAILX (02020 HK)

ExtoA BUY
%7} (RMB) 40.70
28x7t (RMB) 49.30
Al7t5% (RMB mn) 108,739
FHY 18/8/21
FHY 0|F £AE (%) 0.37

S YAE (00151 HK)

XA BUY
27t (RMB) 6.38
Z2HZI} (RMB) 7.00
A5 (RMB mn) 79,675
=HY 18/6/22
FHY 0|F £AE (%) -14.02

MEIHIEEYA (02313 HK)

EXoA BUY

=7t (RMB) 96.75

SHZ7}H (RMB) 111.00

A7tEY (RMB mn) 142,731

FHY 18/9/18

FHY 017 $AZE (%) 6.38
5
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> 071 FY2H19 g=7| gtz 7t XX Y. FY2019~20214 ABF EPS 7k 11%,
& 7t 5% 7|&, &M F7t= FY2020/2021E o4 P/E 22+ 18b/16H) &
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2| AEIE LMY (02232 HK)

Extoj BUY
%7} (RMB) 4.37
287t (RMB) 6.00
Al71E% (RMB mn) 12,638
EHY 18/11/22
FHY 01F 25 (%) -5.82
STSST (02319 HK)
EXtolA BUY
%7t (RMB) 24.30
2857} (RMB) 30.60
Al7k5% (RMB mn) 94,265
=HQ 18/10/18
XY 0|F AU (%) 5.65

HIX|0f|2t7] (01665 HK)

r
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EXtolA BUY
=7} (RMB) 0.92
SHZ7t (RMB) 1.82
Al7k5 (RMB mn) 1,456

M 18/3/19

-22.69
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MNSSEA 7 SXIZ 76, RUESA
Tel: 1588-2600

FOEISA XYY

MEIZE  (020554-2000 SBMETH  (02)3460-2255

Ng 4Lt RMEATE  (02540-0451  BBHUESA  (02564-3456  SBMENSY  (02)558-5501 BE
g Y SBMEHE  (0)3448-7744  Finance Hub Z¥  (02)567-3900

s I (023474000 SEMEHE  (02)595-0101  2BMEIME  (02)525-8822
WPrestie 22 (02)552-8811  HHEPIBME  (02)563-7500

N2 U= g S ()mse-882  BSHEIYT  (29770-200 SBMEIZER (A75-500 SSMEI2E  (09354-0012  SEMEISE  (02)934-3383
o 2 (022207-9100  WPrestige 22 (02)3770-2300

N 2= MEGAMEIZA  (02)423-0086

Ng 4N YAL(GAT)  (02)3770-4000 BBHEINE  (02884-2800 IEMEISE  (02)2652-9500  ZBUECNEEY  (02)868-1515

OIXM/A7| SEHESY (081)234-7733 O HO(031634-7200 SBMELM  (031)902-7300 B £ (031)366-8600 SBME{QUH  (032)455-1300
28UETEe2  (031)726-1100  MEGAMEIZY  (031)781-4500 SSMEISE  (31)8003-6%0 SSMEOHE  (031)485-5656  FSHESH  (032)324-8100

4 ¥ A & (033)572-9944  EN B (033)558-0073 SBMEIEM  (033242-0060 =BMEIZS  (033)655-8622  SEBMEIEFE  (033)744-1700

/A HGYE  (042)265-9600 BEMECHE  (042488-9119 = A(04)736-8822  ZSMEIME  (043)257-6400  ZSMEIMA (041)664-3231
FENEEF  (43)848-5252  IESMEMH  (043)643-8900  ZEMEIHOL  (041)577-2300

=/Me} SMETZT  (062)226-2100 SBMESH  (061)727-7300 ZBMEAT  (062)385-500 A T (0e3)os4-8211 B = (061)536-2900

/4L SEHETN (054)471-363  SSMEIEA  (063)355-8121  BEMEEE  (064)275-9001  SEMECAT  (063)26-0900 O T M (063)524-3500
SEMESY  (053)741-9800

HALZHL SCHEEA (051)808-7725 2 aff  (056)321-5363  BEMEISA  (052)258-3100 2BMEIHY  (055)214-9300  SBMEIAH  (055)635-7766
SM45 Y (051)57-8800 SBMEIME  (051)743-5300 3l (055)543-7601

H = SEMEIMT  (064)749-2011
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=2 EXS2 (Guide Line):
10~10%, Sell: —10%0|35t.

AE FXSE Guide Line: FXIZH6~1270E, AIZEY OfH| ¥Z HIZ 71F2 £XS2 3T (Overweight, Neutral, Underweight) 2
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S| 6~ 120, EHSYUE J1F FASE 4HAZ 2. Stong Buy: 30%0[4 | Buy: 10%014, Hold: —

A 2Z21LRE AL FASE0] 7I1E 3T + 220N 4EA = tHE.

BUY: Fxf 7|7t 3¢t Hif, gt + S0

HOLD—-Outperform: & Z7}

220N HC{HIEO| ZMAL ChH| DZAQ HOLD—-Underperform: & 37}

7t HOl&, SELL: FXt 7|7+ S0t

Under Review: 48 8 &
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