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GM

Ford
Chrysler
Toyota
Nissan
Honda
Syt
7|0k}
SICH7[oFBHAr
0|2 moj A

MS(%)

19-Jan 18-Jan
16.1 17.2
15.0 13.9
1.9 1.5
13.6 14.5
8.8 10.7
9.3 9.1
3.7 3.6
3.3 3.1
6.9 6.7

100.0

19-Jan
184,860
171,763
136,082
156,021
100,741
106,139
42,020
37,376
79,3%

THOH(CH)

18-Jan  YoY 18-Dec
198,548 -6.9 297,017
160,411 7.1 219,632
132,803 2.5 197,470
167,056 -6.6 220,910
123,538 -18.5 148,720
104,542 1.5 155,115

41,243 1.9 65,721

35,628 4.9 47,428

76,871 3.3 113,149

100.0 1,146,972 1,154,885

-0.7 1,639,193

MoM

-37.8
-21.8
=311
-29.4
-32.3
-31.6
-36.1
-21.2
-29.8
-30.0

MAPHOH &% GM, Toyota, Nissan 2| £7I1} Ci#HEl= HOHZ O} EHOK

MS(%)

2019 YTD 2018 YTD
16.1 17.2
15.0 13.9
1.9 1.5
13.6 145

8.8 10.7
9.3 9.1
3.7 36
3.3 3.1
6.9 6.7
100.0 100.0

Tkot(cH)

2019 YTD 2018 YTD
184,860 198,548
171,763 160,411
136,082 132,803
156,021 167,056
100,741 123,538
106,139 104,542
42,020 41,243
37,376 35,628
79,396 76,871
1,146,972 1,154,885

YoY

-6.9
7.1
2.5

—6.6

-18.5

1.5
1.9
4.9
3.3
-0.7
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() GM Ford FCA Toyota Honda Nissan HMC KA Industry (YoY) HMC KIA  Industry
Jun-17 4,444 4312 4375 2,668 2,007 4,086 3,192 3,437 3,618 Jun-17 39.3 27.0 1.8
Jul-17 4,304 4,388 4,465 2,860 2,046 4530 2,944 3,865 3,640 Jul-17 14.6 422 6.7
Aug-17 4,948 4,298 4,436 2,865 1,972 4,442 2,809 3,768 3,736 Aug-17 16.1 36.3 10.6
Sep-17 5214 4473 4619 2,783 1,959 4471 2,800 3,883 3,889  Sep-17 23.3 23.5 5.4
Oct-17 4910 4,289 4,557 2,523 1,935 4,036 2,982 3,639 3,724 Oct-17 20.9 16.2 5.6
Nov-17 4,770 4,667 4,205 2,784 1,954 4328 3,188 3,439 3,809  Nov-17 21.7 2.1 1.8
Dec-17 5449 443 4,320 2,778 2,087 4572 3,120 3,447 3,980  Dec-17 19.9 1.7 5.7
Jan-18 5193 4,182 4324 2,585 1,762 4105 2,692 3,851 3,740 Jan-18 23.7 14.4 7.6
Feb-18 4,955 4,046 4,313 2,447 1,837 4101 2,691 3,789 3,727 Feb-18 14.9 27.2 3.7
Mar-18 5,667 4,167 4,579 2,347 1,556 3,772 2,875 3,858 3,795 Mar-18 1.0 28.4 6.5
Apr—18 5239 4,406 4,359 2,249 1,632 3,099 2,755 3,775 3,644 Apr-18  -121 16.3 5.6
May-18 5330 4,345 4,472 2,222 1,883 3,665 2,807 3,833 3,738 May-18 -12.8 14.1 6.5
Jun-18 5256 4,400 4,526 2,288 1,940 3,703 2,809 3,834 3,779 Jun-18  -12.0 1.6 4.4
Jul-18 4,943 4629 4,462 2,633 1,935 4,068 2,946 4,313 3,754 Jul-18 0.1 1.6 3.1
Aug—18 4,688 4,736 4,594 2,568 1,947 4,365 2,962 3,966 3,758 Aug-18 5.4 5.3 0.6
Sep-18 4,451 4757 4,600 2,645 2,036 4,468 2,869 3,792 3,785  Sep-18 0.7 -23 2.7
Oct-18 4,229 4374 4352 2,495 1,965 4,326 2,669 3,749 3,609 Oct-18  -10.5 3.0 -3.1
Nov-18 4586 4,358 4,373 2,572 2,041 4574 2,532 3,359 3,741 Nov-18 -20.6 -2.3 -1.8
Dec-18 4,652 4,405 4,386 2,558 2,103 4573 2,548 3,329 3,746  Dec-18 -183 -34 -5.9
Jan-19 5056 4515 4,573 2,349 2,132 4,188 2,839 3,388 3,642 Jan—19 55 -12.0 2.6
X&: O AESXSH 2| MA|ME
#3 0|2 AKX Retail Sales Z712(YoY, %): ¥Ci7[0t= 2018 WA RDXTY &4Z

US Total GM Toyota Ford HMC KIA HMG Honda Nissan FCA
Jun-17 -2.9 4.7 2.1 -5.0 -19.3 -10.3 -14.9 0.8 2.0 7.4
Jul-17 -6.9 -15.4 3.7 -7.4 -27.9 -5.9 -18.2 -1.2 -3.2 -10.0
Aug-17 -1.9 7.4 6.8 -2.1 -24.6 -1.7 -14.8 -2.4 -13.1 -12.2
Sep-17 9.0 1.9 15.4 12.1 -14.4 6.6 -5.5 6.8 -0.5 -8.3
Oct-17 -1.2 2.2 1.7 9.7 -15.2 -9.4 -12.6 0.9 -0.7 -11.6
Nov-17 3.8 -2.8 -2.5 9.9 -8.8 -15.6 -11.9 8.3 6.8 -19
Dec-17 2.2 -3.1 -7.6 4.3 6.7 -16.5 4.1 -7.0 -20.2 -8.9
Jan-18 1.4 1.4 17.3 -3.2 -11.3 0.0 -6.4 -1.7 0.5 -11.9
Feb-18 0.3 -6.9 5.0 -4 -13.1 -4.7 -9.3 -5.0 -13.7 -0.6
Mar-18 9.3 15.7 42 6.6 -11.2 2.4 -5.6 3.8 -141 13.9
Apr—18 -2.2 =27 -4.2 -1.6 =111 -5.2 -8.4 -9.2 -35.4 5.0
May-18 7.6 1.7 -0.8 3.4 23.9 1.6 12.9 3.1 -12.6 1.5
Jun-18 8.2 5.6 4.2 4.2 17.4 0.8 9.0 4.8 -6.2 9.1
Jul-18 0.1 -2.0 -5.6 -0.1 -43 -5.8 -5.1 -8.2 -22.8 6.7
Aug-18 3.7 -13.3 -1.6 7.1 6.0 1.0 3.5 1.3 -6.2 13.7
Sep-18 -4.7 -16.2 -10.3 -11.0 0.6 -1.8 -0.6 -7.0 -13.3 14.3
Oct-18 0.4 -5.5 0.9 -6.9 0.0 1.6 0.7 -4 -13.0 14.4
Nov-18 -2.9 1.3 -1.2 -9.5 2.6 1.8 2.3 -9.5 -10.1 15.6
Dec-18 -0.8 -3.8 -1.7 -11.5 -1.2 45 1.1 3.9 221 12.6
Jan-19 -1.0 -6.9 -7.0 3.7 1.9 4.9 3.3 1.5 -10.8 0.9
A&: OHAEEXRSH 2l MAIME
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200,000 017.0220 Buy 180,000 | 56 172
D7032 Buy 20000 | 227 %3
50000 | 0170727 Buy 20000 | 178 257
: 0180728 Buy 200000 | 330 -%66
0181011 Buy 175,000 | -32.3 -89
00000 | 0181026 Buy 140,000 | 214 36
' 0181112 Buy 130,000 | 5.4 158
0190107 Buy 15000 | 07 135
50,000 | 20190124 Buy 160,000
0 . . : ,
17/02 17/08 18/02 18/08 19/02
7|0[Xl BEF7} 0] EXte|7d HELiY
@) =5 =8 TS0 =5 ga | oEH
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50,000 | NE110 HE ax/e
0170617 Buy 18,000 | 202 28
o | 0170403 Buy 45,000 | -109 20
: 20180118 Buy 2000 | ~16.1 206
0180326 Buy 40,000 | -173 205
30,000 | 20180503 Buy 2000 | -161 32
0181029 Buy B000 | -83 -195
20000 | 0190107 Buy 24,000
10,000 -
0 - - ; .
17/02 17/08 18/02 18/08 19/02
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T EXSE guide line EXSS HE2I|E EXejA H|1
(EXt71Zt 6~12 70 ) (B2 1271€) HZ
Sector A7t5Y | Overweight (H|S&HTH)
(&) AT HIF 7|E Neutral (&)
EXSE 3HA Underweight (HIZ&4)
Company HUE 7I1E Buy (0H=) +15% 0|4 7|cH 96.4% . = -
(71€) EXtSE 3T Hold (1) -15% ~ +15% 7|CH 3.6% 218 108 BUTE Ght =ASS HE7IZ0]
7|E £20%0M £15%E HE
Sell (=) -15% 0|5} 7|}
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