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(H1) EAMMH|A HX|| Valuation H|m (Tt - A2, v, %)
o T, ool 200! EBITDA P/E P/B  EV/EBITDA ROE
(&2 (&2 (&2 (&2 G G G (%)
2016 170,918 15,357 16,760 46,043 108 11 52 107
SKEi= 2017 175,200 15,366 25,998 47,841 83 12 57 154
2018F 170,241 12,762 34,539 46,545 65 10 57 171
2019F 179,610 14,944 35,577 48,648 6.3 09 48 148
2016 207 437 14,400 711 48615 108 07 28 64
KT 2017 233873 13753 4767 48130 166 07 28 41
2018F 235,394 12,640 6,812 46,883 10 06 25 55
2019F 244930 13,946 7,621 47 546 98 06 23 57
2016 114510 7,465 4,928 24,000 101 10 36 106
LGREHA 2017 122,794 8263 5472 25,153 12 12 36 109
2018F 121237 8319 5451 25,259 129 10 37 90
2019F 126,149 9,015 6,042 26,315 17 10 33 85
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INDUSTRY NOTE

> EXA Y ZEFIt FO0| > | 2H7E SKERYZ F7H L SEFTL
uxt  Exepl =@ = E'EE(%;MN
17/11/07 BUY 350,000 258 207 —_—
17/12/08 BUY 350,000 242 206 400
18/01/17 BUY 350,000 261 2200 350 |
18/03/15 BUY 350,000 275 2200 o0 | | | S
18/04/11 BUY 350,000 286 200 - W
18/05/08 BUY 320,000 292 230
18/06/18 BUY 320,000 282 230 200 1
18/07/11 BUY 320,000 275 230 150
18/07/30 BUY 320,000 249 73 100
180906  BUY 320,000 243 138 5 -
18/09/14 BUY 320,000 231 19 .
18/1 0/05 BUY 320,000 21 '7 -1 0,6 16,12 17.03 17.06 17.09 17 .12 18.03 18.06 18.09 18,12
18/10/31 BUY 320,000 201 95
18/12/13 BUY 320,000 - -
> EXQA U ZEFIt F0| > E|Z 2EHZEKT FI7t Y SEEFT}
uxt  Exepl  =mw = E'EE(%; i
17/07/05 BUY 40,000 -16.1 129 —_—
17/07/31 BUY 40,000 204 15 45
171017 BUY 40,000 212 15 40 \
17/11/02 BUY 40,000 226 15 3
18/01/17 BUY 40,000 239 15 %0 ,\ﬂw
18/03/15 BUY 40,000 247 15 o5
18/04/11 BUY 40,000 253 15 20
18/05/08 BUY 37,000 258 234 .5
18/06/18 BUY 37,000 252 209 "
18/08/06 BUY 87,000 -242 -200 s —gr)
18/09/14 BUY 37,000 236 -185
18/10/10 BUY 371000 _232 _182 16,12 17.03 17.06 17.09 1712 18.03 18.06 18.09 18,12
18/11/05 BUY 37,000 224 158
18/12/13 BUY 37,000 - -
> EXQA U ZEFIt F0| > ZZ 2EHZE LGREHA FII & EHFT}
uxt  Exepl  =mw = E'EE(%;MN
17/04/28 MPERFORM 15,000 35 120 —_—
17/07/28 MPERFORM 15,000 01 -150 25
1771017 MPERFORM 15000 12 -150
17/11/03 BUY 16,500 -165 82 20 —
18/0117 BUY 16,500 151 55
18/02/02 BUY 18,000 287 231 15
18/03/15 BUY 18,000 295 231
18/04/11 BUY 18,000 301 231 10
18/05/08 BUY 18,000 299 225 . e
18/06/18 BUY 18,000 277 167 -
18/07/27 BUY 18,000 241 33
18/09/1 4 BUY 1&000 _20'9 1 '7 16,12 17.03 17.06 17.09 1712 18.03 18.06 18.09 18,12
18/11/02 BUY 20,000 -180 103
18/12/13 BUY 20,000 - -
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