true Friend '?'_I-E.EII. s d

St Ze Eg=o| MM

22 WTI= 6.6% =2Fst 53.4322{Z ofZt 108 = 1A CiH[ 30% St
0| FAAY 52t 9 EHT S| ARRCIO) thet MM LE 12
ChA| 3 20000l gt 7|kt otet, HEY Sif 28 X%

I:|-A| :LE_I-%I- WT|

A7 wel FA7RE oAl wEElth 32209 WTIE 6.6% ahetst
53439 E 71EsHAA T HAAE A} ﬁﬂ?ﬁu} Wt Brent 92 6.4%
st 625398 E 7153 A= WTI9 Brent &7 109 % 14 tjv] 22t
30.1%, 27.5% &}&3ict.

oyle] f7b7} Fekt ol A F ATk g AT )T FANF Sl np
£ SRR B3 @Y oIt A 109 & v)F FAA0] FRES P
f71 9 ofe] mE GFoRIE AFEA 2R HL 1T AL} Aok

719 FEe opIUY E U EgAL uiE AR tiE EUT thgHel
Awa wraglnt K14 AT ARST Y] 7R oRE T ARSTIS) w) =)
HAZE SEARES oths AEe HErh veal Qe AstlA ERE tiEew
‘America First'2h= Al52 AAEAME Sl ARHe} v]=e] ¥l disf AE3
=
[12& 1] S&P 500%(4=2+ }7}
(p) —_— = S o (Zef/uf &)
3.000 \o S&P 500(ZH WTI(S) ) e
2,900 | 175
2,800 | 170
2,700 165
2,600 | 160
2,500 | 155
2,400 ‘ ‘ ‘ 50
Jan-18 Apr-18 Jul-18 Oct-18

AR Hek
Note

2018.11. 21

MENS

taejong.seo@truefriend.com

Xt2: Bloomberg, St=EXESH



XX Note

Ateoiet ARAoR EYE fede o AWAME il Abede Wdels SEY
22 (steadfast partner) 2 ‘-2 Zlolgkal WEIT} 53] 7r114] Aol thaia it
UE o4 gl B¢ M3 (unacceptable and horrible crime) 2kal HHHFHAA]
T Beh= Rl ARE PR AR dAde] s ¢ 3ls R Q1AL BE

=

s
T
SltH(maybe he did and maybe he didn’t) WA 15 &3h= 253 Btk

I
o
m K
rio
do
>
(o]
K=
fn]
ror
[

25 AEA wele] 94 A4 e TAEE 9 esit, EdE gERe

AN 27 U8 0] TEoR ARRTE AN HE Be 948 ke Sl 15
(RSED & 92 (1) 9} el Axsigtor] 712 Hel i
sieh= o) 2ol 27 ukgs) gebeka Qs

)
(o
ra%
g

(38 2] ¥F AZM AL HEE BXE EBZ OISY

I understand there are members of Congress who, for political or other reasons,
would like to go in a different direction - and they are free to do so. | will consider
whatever ideas are presented to me, but only if they are consistent with the

absolute security and safety of America. After the United States, Saudi Arabia is

the largest oil producing nation in the world. They have worked closely with us

and have been very responsive to my requests to keeping oil prices at reasonable

levels - so important for the world. As President of the United States | intend to

ensure that, in a very dangerous world, America is pursuing its national interests
and vigorously contesting countries that wish to do us harm. Very simply it is

called America First!
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