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Message from Shanghai - £2 FAINZ XM

B30 442 5% AAYRS SE AT Aoz T AP, B4,
sloge sht7] 341 £ ofolg) £ Fhgt o5 A BRE qx
o A4E 9% YA o] S8

AF9) MSCI Bulg 5%2 4%, A75/375 B3 11%‘7} $EoE #4984
319 SA mE &, MSCle AF9] MSCI EMAF HYHlES 2.5%14 5%2 gt
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» Yuanta Investment Consulting (CH2H) 2

China AF FM35

ESTIN £} YID  AI7lEY o EHO O
Al =20 =23C _I'E_ _qu_:{ aa T S |_.|E|
tit| £53 5 xiel AMB)  (RME) ) EMBmn) T oH xolg (o)
Al VL] 600036 SH  BUY 2817 2537  -2.93 683757 17/2/20 4521
NN 600104SH  BUY 28.41 4077 -1133 330408 17/6/12  -9.09
0151513} 600309 SH  BUY 4546 5030 2475 122894 17/9/18  10.96
CIEINI= 600585 SH  BUY 36.02 3950 2281 196200 18/1/22 9.18
F2WoNESIE 601318 SH | NOT 62.78 - -1029 1,149,706 18/1/15  -19.15
RATED
A GELTE 00241557 NOT 30.20 - -2256 288814 18/6/11  -22.96
RATED
z=E 00246057  BUY 2729 8520 -4295 30860 18/1/15  -56.56
Z:1) 2714 2018.8.21,2) H7| ©HL 2F) 5=
* A0l TRt 2Pt SRV} Ofe| MY 4 98
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
52 54 3838
= SEF7} YTD A7IE 5 MY 0|%F

Al =20 =ZJC Exjo|A T T E 5]

M B89 &= Al (RMB) (RMB) (%)  (RMB mn) B2 2oz (%)
SHRISA 01958 HK = BUY 6.02  10.10 —40.86 49,535 18/5/24  —22.82
22| RHEA 00175HK = BUY 1520 3850 —43.91 137,370  17/8/21  —-31.38
ALUXIEAAMH|AZEA 03669 HK  BUY 6.01 1350 -3315 11,391 18/2/23  —28.88

*  ZAEEgA 00322 HK  BUY 1330 2220 —1250 74,604 18/8/21  —18.90
*  ANTAAEZ= 02020 HK = BUY 38.75  49.30 931 105,785 18/8/21  —4.44
sz 00151 HK =~ BUY 6.26 870  —443 76,439 18/6/22 —15.63
HEXSAMHE|A 01728 HK  BUY 4.32 9.60 —45.39 10,725 18/2/23  —28.00
H|OFC|RI X 00285 HK =~ BUY 915  17.00 —46.24 19152 18/5/24  —28.52
*  FBASQIELAMY 02232 HK  BUY 5.00 6.00 -—33.86 14,378 18/8/21  —4.94
w1 x| | 27| 01665HK =~ BUY 117 162 1939 1856 18/3/19  —1.68

z1)

4719 2018.8.21,2) | B (2F) 55

* A T2t FopE SEFIL O JEE  AZ

X2 Bloomberg, Yuanta Investment Consulting (CH2H
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ZAM235H0 (600036 SH)
Exto|A BUY
27t (RMB) 28.17
SHF7t (RMB) 25.37
Al71E (RMB mn) 683,757
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e 17/2/20
Q

U 0|F +AUE (%) 45.21
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ASI0| XIS XIS (600104 SH)

Exteld BUY
=7} (RMB) 28.41
ZHZ7} (RMB) 40.77
Al71E (RMB mn) 330,408
FHY 17/6/12
FHY 015 2945 (%) -9.09
ot3lskst (600309 SH)
Exteld BUY
=7} (RMB) 45.46
ZHZ7} (RMB) 50.30
A7tEY (RMB mn) 122,894
FHY 17/9/18
8L 0l $2E (%) 10.96

SH2tA|HIE (600585 SH)

Exto BUY
Z7t (RMB) 36.02
28Xt (RMB) 39.50
A7H5% (RMB mn) 196,209
e 18/1/22
23Y 013 22IE (%) 9.18

ZZMOIHS ] = (501318 SH)

Exto| NOT RATED
%7t (RMB) 62.78
SHZJt (RMB) -
A7t5% (RMB mn) 1,149,706
FHY 18/1/15
ZHY 0|F 205 (%) -19.15
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60|32 H|™ (002415 S2)

Exjo NOT RATED
7t (RMB) 30.20
Z2HZ7t (RMB) -
A71E (RMB mn) 288,814
FHY 18/6/11
FHY 0|F 2UE (%) -22.96
Z=2|E (002460 S2)
EXto BUY
7t (RMB) 27.29
28Xt (RMB) 85.20
A7tE% (RMB mn) 30,860
Eg] 18/1/15
FHY 0|F 2UE (%) -56.56

192 QXSHT U017 21.4%) 312 A X0
Ao M=, 2) SSD, AYPE 2R, ASQIHUERAM
e EHHI 100% O1% B7t5tH THE7|10=7F 10%

4

1) $xf ¢1Zt 215 300 & MMO0| 7kt 7H2d|, Li2CO3 1.52LE, LIOH 20t 4 Li2CO3
1.75HEENR) S Al MA A[H0] 20182 252 0H0|1, 2) EXME XFE WM At
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SAXISX} (01958 HK)

EXtolA BUY
7t (RMB) 6.02
SHZ7} (RMB) 10.10
A7E5 (RMB mn) 49,535
FHY 18/5/24
XY 0|F AU (%) -22.82

Z2|XFSX} (00175 HK)

EXtelA BUY
7t (RMB) 15.20
Z2HZ7t (RMB) 38.50
Al7k5% (RMB mn) 137,370
MY 17/8/21
FHY 0|F U8 (%) -31.38

XIS KA H|AZEA (03669 HK)

EXtolA BUY
Z7t (RMB) 6.01
2877} (RMB) 13.50
Al7tE% (RMB mn) 11,391
MY 18/2/23
=Y 0|F AU (%) -28.88

AR =B A (00322 HK)

EXtolA BUY
Z7t (RMB) 13.30
28Xt (RMB) 22.20
Al7tE% (RMB mn) 74,604
FHY 18/8/21
FHY 0|F $AE (%) -18.90

ANTAARX (02020 HK)

XA BUY

%7t (RMB) 38.75

2EX7} (RMB) 49.30

A7t5% (RMB mn) 105,785

FHY 18/8/21

XY 0|F U8 (%) -4.44
7

> SR AYED QU BRSO TEXHO| 20| 2018 AMY HD MM =M HY

> 2018/2019 oll&t P/E= 242t 5.78H/4.8H{0f AH2HE T U0 HWZ00H0| IHHE
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HIX|0| 27| (01665 HK)

©

SRAAME (00151 HK)

EXtolA BUY

%7t (RMB) 6.26

2HZI} (RMB) 8.70

A7tE% (RMB mn) 76,439

MY 18/6/22
xQ

-15.63

HEXISXIAH|A (01728 HK)

EXtolA BUY
Z7t (RMB) 4.32
ZHZ7} (RMB) 9.60
A7t5% (RMB mn) 10,725
=Y 18/2/23

-28.00

H|OFC| MX} (00285 HK)

EXtelA BUY
27t (RMB) 9.15
2HZI} (RMB) 17.00
Al7t5% (RMB mn) 19,152
MY 18/5/24
FHY 0|F £AE (%) -28.52

2| AEIE LMY (01114 HK)

EXtolA BUY
%7t (RMB) 5.00
28F7t (RMB) 6.00
Al7tE% (RMB mn) 14,378
MY 18/8/21

-4.94

EXjoA BUY
%7} (RMB) 117
SHZ7t (RMB) 1.62
AI7EE% (RMB mn) 1,856
FHY 18/3/19
FHY 0|F AU (%) -1.68

> SAl] QT HEZ0IUBL STFM UOLF SIotsh OpPE ATo| BN FES 01Y
HOZ OME. 1) HE OH B oY HIO| G2 HRE 371 2) B4 EA AFKSY UY

==
MBUHY SO JH4E 9 3) B TVt 452 LT O Sl s SEEA 2l

for
A

> 2019~21 EPS SiBx HAS0| 16%=2 O4E0= 2019/20E P/E 15HK/13u{0] 7=l

o
2101 @=ojo|0] of2ix

A2g 95%2 AtslAb Dongzheng

=
= —
Automotive FinancegE S8 M8 XsSAZ8Y & SXUM 7|2

> HZESH 1H18 AHULE BR51D, A% O thes F7H0) HYECE T,
> Slotat otxlet TZAL] MEAR ZM| SRS A 43
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PN 3. 2017~204 HWF R0/ HHYEL 24%2 M
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= AR XIH 9018.09.10

HHBA FRE

171231 180903 180904 180905 180906 180907

S E: YA BT 3,307.17 2,720.73 2,750.58 2,704.34 2,691.59 2,702.30

s +10.79 452 29.85 -46.24 -12.74 10.71

SHE(%) 0.3% 0.2% 1.1% 1.7% -0.5% 0.4%

ATHEH(HALIoh 33,158.31 28,971.40 29,289.85 28,797.08 28,661.23 28,661.23

NE/otE H5(d8h 1111(60) 661(4) 1297(7) 243(6) 541(8) 995(9)

5t2H(5t5h) 314(0) 815(0) 179(1) 1233(2) 935(1) 481(1)

0|5EMA) |5Y 3,293.19 2,746.20 2,740.72 272173 2,718.50 271391

20 3,292.45 2,744.51 2,743.07 2,741.09 2,735.95 2,731.30

oldL 59 100.42 99.07 100.36 99.14 99.01 99.57

20 100.45 99.13 100.27 98.66 98.38 98.94

SR (%, 10Y) 50 30 30 20 10 20

REEWE:S REECHES 14,157 10,197 10,884 10,481 9,868 9,868

Helth = (A 2oh 170 103 13 106 105 105

AT (Ae9loh 605 513 513 513 513 513
MESA| F2R|E

171231 180903 180904 180905 180906 180907

EVIONE:S MEBRFIIR 1,899.34 1,448.93 1,465.79 1,442.25 1,431.86 1,433.36

s +12 -2.46 16.86 2353 -10.39 150

SHE(%) 0.6% 0.2% 1.2% -1.6% 0.7% 0.1%

A THEH(H LI 23,527.15 18,494.16 18,710.26 18,410.64 18,279.10 18,279.10

NE/eHE H5(4sh 1610(22) 1057(23) 1862(34) 426(19) 895(21) 1294(28)

5t2i(steh) 499(3) 1091(5) 286(4) 1722(3) 1253(4) 853(3)

0|5HAMA) |5Y 1,888.28 1,470.90 1,464.51 1,455.11 1,448.04 1,444.44

20 1,894.83 1,478.07 1,476.61 1,475.38 1,471.69 1,467.56

o4z 59 100.59 98.51 100.09 99.12 98.88 99.23

20 100.24 98.03 99.27 97.75 97.29 97.67

FRE (%, 10) 50 20 30 30 20 20

HANEX & e ZH(HBHF) 13,977 14,531 16,141 16,631 14,445 14,445

A= (H9en 195 138 154 151 143 143

NEED (&d9eh 416 336 337 336 336 336
B33 F2RE

171231 180903 180904 180905 180906 180907

B E S| 29,919.15 27,712.54 27,973.34 27,243.85 26,974.82 26,973.47

s +55.44 -176.01 260.80 -729.49 -269.03 -1.35

SHE(%) 0.2% 0.6% 0.9% 2.6% -1.0% 0.0%

A 7HE% (42 HKD) 19,582.46 17,916.81 18,102.69 17,605.04 17,419.55 17,419.55

NS/ 45 39 16 41 0 13 25

ot 12 34 9 50 37 25

0|5E(MA) |5Y 29,665 28,107 28,031 27,796 27,559 27,376

20 29,113 27,923 27,909 27,853 21,772 27,702

04T 59 100.86 98.60 99.79 98.01 97.88 98,53

20 102.77 99.25 100.23 97.81 97.13 97.37

FRtEd (%, 102) 100 30 40 40 30 20

HeNZR & ZEEERIES) 1,408 1,440 1,136 1,973 2,239 2,239

L (/9 HKD) 30 31 26 42 47 47
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== AE TH

MEN MB/E FER

HEF St
Aot BRI 713 S2(%) S2(RMB) | Hot0IERRIS 7 S(%) S=HRMB)
AR Al "l Zu 4.48 10.07 041 | Uy MEZ Az 5.51 997 -0.61
Zhejiang Tiancheng Controls 14.15 10.03 1.29| £ olzmo|M QIL{AER] 48.74 -8.25 -4.38
Gansu Gangtai Holding Group 4.39 10.03 0.40 | XtO[Lt LHMY AZEQ0f & 28.92 6.71 -2.08
Hrte H390t ofstE 9.11 10.02 0.83 | Zhejiang Three Stars New Mat 2272 6.46 -1.57
Qijing Machinery Co Ltd 14.05 10.02 128 87 UERA 7l 27.90 -5.87 -1.74
=M s e 21.56 10.00 1.96 | &ot0|HI A EAZ EQ|O] 24.90 -5.86 -1.55
Guizhou Gas Group Corp Ltd 22.01 10.00 2.00 | Hangzhou Freely Communicatio 27.53 -5.85 1.7
o4 =224 9.58 9.99 0.87 | &X % A2t ol =XM%} 10.55 -5.55 -0.62
MM of 8.05 9.97 0.73 | Jinhua Chunguang Technology 44,57 5.37 -2.53
22 gEYHEZLA 3.99 9.92 0.36 | Shanghai Weaver Network Co L 91.86 5.10 -4.94
ECTam ] 3.89 9.89 0.35 | 360 Security Technology Inc 28.89 494 -1.50
MRS Moo 5%
HEF EEs

MMYERS 7t S2(%) SHRMB) | MMMERIS 7 S2H(%) S=HRMB)
of@ MOfERHE T 3.83 10.06 0.35 | Hlol#l H 12.02 -9.96 -1.33
DMG YE{B|QIHE & nC|of 427 10.05 0.39 | Hlo|d AX| FE7I|= 34.98 -8.55 -3.27
Xingyuan Environment Technol 3.97 9.97 0.36 | Lt?2t HA=2X 18 50.80 -7.80 -4.30
A SAR 46.50 8.87 3.79 | EfO|X| H#E 31.99 -1.52 -2.60
Cxg xfolLt O& 15.30 8.05 1.4 | ZZ4A DjE™RE 39.14 -6.81 -2.86
FH HY A AE|s 2.74 7.03 0.18 | AT MAF MY 26.02 -5.90 -1.63
Foshan Gas Group Co Ltd 21.38 6.90 1.38 | A4 Js 25.54 -5.37 -1.45
BT J=7|E Ho|F 33.96 6.46 206 | 22E 28.82 -5.17 -1.57
Wauxi Lead Intelligent Equipm 231 6.40 1.39 | Winning Health Technology Gr 14.26 512 0.77
otZo| M 7IA 3.04 6.29 0.18 | 2% 5= Zated 2821 -5.08 -1.51
24E 9.22 5.49 0.48 | AFH mjojof T FE 19.50 -4.97 -1.02

SIS Y5/t F=F

NEF EEs
RIS HE SEH(%) SEH(HKS) | P4 7 (%) SH(HKS)
xO[L} HHEE ZYA OIE|LY 15.26 495 0.72 | Z2IA| AEJEOIHE 12 52.00 379 205
5= OnRY 23.25 3.79 085| M= 5= 34.55 322 -1.15
S0F 2d 29.15 3.74 1.05 | AAC H[AZZXA 24 82.70 207 -1.75
CNOOC 13.86 3.13 042 | 152 5.56 -1.42 -0.08
oA g 71.30 2.66 1.85 | AtO|Lt FLIE 9.24 0.96 -0.09
Y Aot 2~ 6.26 1.95 012 | E=4YEEH 16.90 0.82 -0.14
MU ZE/Z HAEZEX 93.50 1.74 1.60 | BOC £2 36.30 0.82 -0.30
¥ 714 gt 59.75 1.70 1.00 | A2t0]0f HAH 85.40 0.81 -0.70
CSPC M%t1E 19.22 1.59 030 | #EE 7tE 852 10.80 0.74 -0.08
cITic 11.18 127 0.14|AA 18 64.05 0.70 -0.45
CLP 292 91.20 1.22 110 |WH 18 5.72 0.69 -0.04
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MNSSEA 7 SXIZ 76, RUESA
Tel: 1588-2600

FOEISA XYY

MEIZE  (020554-2000 SBMETH  (02)3460-2255

Ng 4Lt RMEATE  (02540-0451  BBHUESA  (02564-3456  SBMENSY  (02)558-5501 BE
g Y SBMEHE  (0)3448-7744  Finance Hub Z¥  (02)567-3900

s I (023474000 SEMEHE  (02)595-0101  2BMEIME  (02)525-8822
WPrestie 22 (02)552-8811  HHEPIBME  (02)563-7500
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