2018. 02. 08

AL | ISsuA

[o) Juruk
SO

=M &= At Z[CHX] 7=

zH/28/01d 0

X
Analyst 28| Xt 194 QLTS 2| oA M S| CHH| 7.3% ZIK 5.941,601HS 7|12
iy e YELICH T JIZ AR A0 OF4 SILICE, Sofol Zfnt 2t BHo 4
RA S 9

M FAIE Ae2 MYSLIC
02) 3787-4751 jaydenlee@kiwoom.com

>>> 18 M3 =X o< 5,941,601 (YoY +7.3%),

XM o2} Yoy SUE BS54 585.8938(-9.9%). =HSHE 2325078 (+6.7%)

(2t 2HA of YoY(%)
60 60% [zt ol B2
50 1 /\\/\/\’/- % 0 =X 042> 5,941,601 (YoY +7.3%): Y=, SHOP =M oA YIM =7
“ 1 A W | o QXD HHRA-MO 9 LM BT &S I HO|H 7.3% B
M - L|ct.

0 2SS 232,507E(+6.7%): SBH2Y XHX02 AZPSUICH SHES(+5,
20 . . : A J 0% 5.0%), 5=(+7.

N30 4 IS/ 11 7 e/ 8%)ut 2o=2(+8.5%) RF JIYSLICH LMEZE A& (+
4%), 0|=2(+6.8%), S&H(+4.2%), SHOH+12.9%) 22 H™
AXTE BIM| EFSULCE

A0 M E T

2HSHE M2 Yoy 52S o
(o) —— 3@ el o 0 U oM OUMYRZE T 1,454 367H(+20.3%)22 =2 HEAN 9|
sisuCt
2 AV 0 B3 M OMUEBY T 1,022,685 F(-15.1%)S 71230 522 Of
\ «\/\[w 1o W2 sj=M| SoHE 2O Wt
0 \( { <10% O SHOF wA(1,839,345%, +20.9%), R wA(411,186%, +12.2%), 0|2 LA
(374,933%, -1.1%) &2 7IE3&LICE

1 1 1 1 1 _20%
'13/1 "14/1 "15/1 "16/1 "17/1 '18/1

>>> So[{0] = X0
2017\ sHsH SOt H|of2 &

[ =
= YAs 28 7Y oM 4|0 ¢lmE F=S9

=8 = MY
= HUICHH| Of 7.8% SIRAABLICE 1Y 2018

oi

1% OlAf ®Q3Hm X e&LIC . Ol XfEnt 22 2N =9 ZA7t O|{&70] CHet oM E JHXA 2% Ao
u GAS SKIEE JBEXP} E HEKIOH ARTHESH ARO| gt

Lk, 2let 2HELICE
" £ Xtmo| IZEXEAALE XEAMY SiX| SXEA of

38 olesol 38SANE 3 2B LR UK YL

I . . St . o
o ieo s dase se o wme waan | OPIEL, SO0l LCC HBAIE FMO2 BHHO 3| £9l0| HY E o=
By el FE BROL quRol Sssngs AW IERILICE 1792 71F 3 @BAR] T 7Rs F 32300900 189 ol

o
IR RBE E 362002 390 RO YBIIE M2 EYY HO2 MYstD U
LICE D11 337| gsiact 2H| 0f24o0] 0|2 BAHEY $37| 2¥gs
Jh Sore0] T2t 3 OU4E SOfLIE FEo| U
12 BHHZ QI3 XUt Ol 20l Ol 9l MEHst

a = #
MO 2= A 22 ZM /A & A= HEELL

|I|> rIr r=

ok

SHH, X|fol 2RE MECHH] JHUME 20| 5= o 0t 180 =8 &
OfEl ZEYLICE FXIXQI 0]#0) ool gtig = A= UF Fo| A T2 AT
£ QI A& A EEU




AFCIE 2| I - 2018. 02, 08

=H A= J|E LCC M/S =0 Y LCCY 22X o2 =0|
30% (ary) O|AENYE HEgs Zloflof
E|0[&E e Ol|O{ A&

25% 60 -

20% 50 b
0

15% |
30} M

10%
20

>% 10

0% 1 1 1 1 0

10/1 12/1 "14/1 16/1 18/1 "10/1 "12/1 14/1 16/1 "18/1
Xpg: AVSYSA XtE: QIMBEHZA

(arg) — 353 40182
YoY(2
80% 160 - (%) 5 100%
0% 80%
60%
40% 110 0%
20% 20%
0% 60 0%
-20%
~20% -40%
0 ‘ ‘ ‘ J -40% 10 ‘ ‘ ‘ I -60%
"10/1 "12/1 "14/1 "16/1 "18/1 "10/1 "12/1 "14/1 "16/1 "18/1
AtE: AHSE AL, et=SESAL AtE: AHZEBAL, e SYSAL
SO = 0|82t ZUE S8 &M o8t ZLE
(@) —— SHOt =41 08 =
YoY(%
200 - - 80%
180 30%
60%
160 20%
140 .
120 0% 10%
100 20% 0%
80
60 0% -10%
40 ¢ 4 -20% 10 t 1 ~20%
20 |
0 ‘ ‘ ‘ d-40% 0 ‘ ‘ ‘ J-30%
"10/1 "2/1 "14/1 "6/1 "8/1 "10/1 "12/1 "14/1 "16/1 "18/1
X2 AXBYBAL X2 QHBYBA




sz 2018.02.08
Extojd & M87|E

719 HEg7|=(6718) A= =Hg7|=(6718)

Buy(dH=+) AIZHCH | +20%0| 4 3= 71AF 5 0f A Overweight(H| Z2CH) AIZHCH | +10%0]| A 2= 1h4= O] of A
Outperform(A| & 4= E4t3]) A& CHH| +10~+20%F 7F Ak & 0f AF Neutral(Z gl A|ZHCHH[+10~-10%H S 0f A
Marketperform(A| & 4= 2 &) AlZTiH|+10~-10%F 7+ 0] & Underweight(H| 5% 4) A THH|-10%0| & = 1tst2tofl &
Underperform(A| &2/ 83}3])  AIRFCHH|-10~-20%Z7}5}2H0] A

Sell(0f ) AR T -20%0]| 8} 3 7t} 24 0f At

EXtsg Hlg 4 (2017/01/01~2017/12/31)

EXEE 2+ HIS(%)

O~ 159 95.21%

Y 7 4.19%

0= 1 0.60%

3 I2zud



