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eI 2016/01/12 BUY(Maintain) 85,000 6748 -30.84 -22.59 LGO|:E| 2016/01/26 BUY(Maintain) 120,000 6IH¥ -29.86 -26.08
(009150)  2016/02/01 BUY(Maintain) 80,0009 6748 -28.67 -24.38 (011070) 2016/03/28 BUY(Maintain) 1100008 6JHY -27.89 -2555
2016/03/18 BUY(Maintain) 80,000% 6JH® -29.22 -24.38 2016/04/15 BUY(Maintain) 110,000¢ 6J”¥ -27.53 -2555
2016/04/27 Outperform(Downgrade) 63,0008 648 -18.65 -15.56 2016/04/28 BUY(Maintain) 100,000¢ o6& -21.97 -11.30
2016/06/02 Outperform(Maintain) 63,0008 6748 -18.90 -15.56 2016/06/02 BUY(Maintain) 100,000¢ &M@ -20.28 -11.30
2016/06/30 Outperform(Maintain) 58,000 6748 -14.50 -10.00 2016/06/13 BUY(Maintain) 100,000¢ 6@ -1934 -880
2016/07/19 Outperform(Maintain) 58,0009 6H¥ -12.79 -4.66 2016/07/19 BUY(Maintain) 120,000¢ 6H® -24.00 -2258
2016/07/25 Outperform(Maintain) 62,0008 6748 -6.60 -1.13 2016/07/28 BUY(Maintain) 120,000¢  6H&  -26.60 -21.92
2016/08/23 Outperform(Maintain) 70,000 6748 -25.62 -15.00 2016/09/08 BUY(Maintain) 1200008 oM@ -27.24 -21.92
2016/09/28 Outperform(Maintain) 58,000 648 -17.14 -14.91 2016/09/13 BUY(Maintain) 110,000¢ 67H® -28.08 -24.09
2016/10/28 Outperform(Maintain) 58,0009 648 -17.86 -14.91 2016/09/27 BUY(Maintain) 110,000¢ 6H¥ -28.93 -24.09
2016/11/15 Outperform(Maintain) 58,0009 6i& -18.42 -13.97 2016/10/11 BUY(Maintain) 110,000 68 -28.87 -24.09
2016/12/14 Outperform(Maintain) 53,000 6& -4.70 6.79 2016/10/27 BUY(Maintain) 110,000¢ 6JHE -28.90 -24.09
2017/01/26 MEIRGIPEieli 62,0008 &MY 1.07 1387 2016/11/01 BUY(Maintain) 1100008 6JHg -29.00 -24.09

(Downgrade)
2017/04/27 Marketperform(Maintain) 77,000¥ 671 0.52 9.22 2016/11/10 BUY(Maintain) 120,000 6JH® -3552 -34.17
2017/05/31 Marketperform(Maintain) 90,0009 671& 265 2222 2016/11/15 BUY(Maintain) 120,000 6JH® -35.38 -34.17
2017/07/06 Marketperform(Maintain) 100,000¢¥ 671& 2.72 6.00 2016/11/18 BUY(Maintain) 120,000 64" -29.92 -23.58
2017/07/24 Marketperform(Maintain) 100,000¢¥ 671& 0.51 12.00 2017/01/25 BUY(Maintain) 120,000 6 -2751 -11.67
2017/10/10 Outperform(Upgrade) 115,0008 6& -13.63 -6.96 2017/02/09 BUY(Maintain) 140,000 6JH& -8.49 2.14
2017/10/31 Outperform(Maintain) 1150009 6H¥ -13.44 -696 2017/04/27 e 160,000¢ 6 -17.87 -13.44
(Downgrade)

2017/11/01 Outperform(Maintain) 1150009 6® -11.60 -5.22 2017/05/31 Ol::/?ael:tc;rlnm 160,0008 6JH®  -15.55 -2.81
2017/11/21 Outperform(Maintain) 115,000¢ 6& -10.97 -4.78 2017/06/15 BUY(Upgrade 200,000® 6748 -2080 -18.25
2017/12/05 BUY(Upgrade) 130,000% 6& -22.46 -16.54 2017/06/20 BUY(Maintain, 200,000® 6748 -1880 -12.50
2018/01/11 BUY(Maintain) 130,000 61& -21.63 -16.54 2017/07/06 BUY(Maintain, 200,000& 678 -19.98 -12.50
2018/02/01 BUY(Maintain) 130,000 61& -21.71 -16.54 2017/07/20 BUY(Maintain, 200,000® 678 -19.89 -12.50

2018/02/07 BUY(Maintain) 130,0008 671 2017/07/27 BUY(Maintain
2017/08/22 BUY(Maintain

)
)
)
)
)
) 2000002 &M@ -19.64 -12.50
) 200,000 e&ME -1781 -7.75
2017/09/13 BUY(Maintain) 200,000 oM -17.63  -7.75
2017/09/19 BUY(Maintain) 220,000 o2& -1801 -7.75
2017/09/27 BUY(Maintain) 220,000 6HE  -1865 -7.75
)
)
)
)
)
)
)
)
)

2017/10/26 BUY(Maintain 220,000 &M -19.77 -19.09
2017/11/01 BUY(Maintain 220,000 6HE  -21.91 -19.09
2017/11/21 BUY(Maintain 220,000 6ME  -22.92 -19.09

2017/12/07 UY(Maintain,
2018/01/03 BUY(Maintain
2018/01/09 BUY(Maintain
2018/01/23 BUY(Maintain
2018/01/24 BUY(Maintain
2018/02/07 BUY(Maintain

@

220000¥ &M@ -27.02 -19.09
220000 6ME -27.58 -19.09
220000 oME -2879 -19.09
200,000 6ME -3475 -3475
200,000 6ME -36.38 -3475
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Buy(0H==) AIMTHH] +20% Ol =7t && ol Overweight (H|ZZCH) AIETHE] +10% Oled =1t~ ofl&f
Outperform(A| &£ & 73) AIETHE] +10~+20% FIt 45 Ol Neutral (5&) AIECHH] +10~-10% & o4
Marketperform(Al &2 &) AIZCHH] +10~-10% F7t HES Of4 Underweight (H|5%2) AIRTHH| —-10% O|4 Zuntst2t of 4
Underperform(A| &2 & 6}3]) AIZCHYH] —10~-20% 7t o2} ofl 4
Sell(0H =) AIZCHH| -20% O[St 3=t ot=f of 4




AFIEID|TT Eesplbsi

—-d

2018. 2.7

XF

4m
on

g Hl& 84 (2017/01/01~2017/12/31)

2
il

o
=

o
o 4>




