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- 2014 TERE ARE YEUE BY ARE v SA o i) 59y St
o] ¢S (20149 7€ 754 o)A oj241 20159 7€ 704 o)A o124l 2016\ 7€ 75
Al o)/ o 22).

- 20163 11¢¥oll= A=n] 9] AakAo] 40% 217 % -

E1. X2 ASRUE ATE FY Ha

A it - o o | gol REE g 9l ¥E13
2014-07-01 +75 2,507,645 50% 622,840
2015-07-01 +70 4,435,537 50% 622,840

. 596,568
2016-07-01 +65 6,762,842 50% (28] A3 40% Aot St
2018-07-01 +65 7,380,510 30% 357,953
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2. Impact
- 20149 23 A Hgo| o]F FAE AWr, 2y A& AeAs Zd4E o o] 4%
o, Aol 1.7719] ASHUES wE Agulol 23902,
= 170 o3 AFHE &4 HlFo] 55~644 o) AT 68%0] GIAITE, A YEHE A&
u] 2 0.2~0.6% o2 dHFAGL 2 #FD). o5 1T ] B gIp} s 2 o= 34
g I Aol A ASTE A& ARsks HFo] e P53 okElE Ryays & Zle
2 Hal
¥ R34 wsle] AL AR} obd B 4%, B4R Wl ot A g3
g A7t A4 Ee AEUE AES AAsHs BEo] drhg ol ¢ uuE ARklep)
off7] whirdd
- ASUE N&g W H|Fo] AFHT ZAY Yol SEHT= ol SHEo| 2 o B9,
USTE AAWSIA] 7|EHT} 24~487Hd o] A, mebA 1) BE oJ24l9 B JSHEES
27NoVd Aokl A7t Bol, & AIEA] HE Feo] Eo1E 4 9L, 2)7]E] JHANAE
7} ARG o250 ASUE Ales AAsH 7ol 7] wiEe. oiek i 1ot S
= o] opdnkE Ik 7oz Aot 8.

- A3 =57)7]el tigh wF g

FAE. ABAE HEGA(02

Eo] X
a2«

/TP 75,0009), HE]-8(145720/7§4/TP 70,0009)¢] 87} & Aoz o, E3

AR L2 ERET} 7P 2 S T
- r/]x]%‘i = v—
U-4HAAE Sk WE Y YAE AF

S| % o,

- ApAek A wlae 201749 7€

149 RuA Az

4_@; oﬂ/\}ﬂ(lﬁ 12 ZLZ)

(http://www.miraeassetdaewoo.com/bbs/maildownload/2017071317330411_154).

E(048260/v15

A R

PEHE A w3y Agol Hrizhe 10994% WAL B 4 W Pl
A2 T 2(039840/m/TP 41,0004) 2]

E2 YUERIE A& &5

s e el

xlot &M 5 45% 55%
%25 gholo} 5k= HE 5% 10%
AMH X 2E ghoto} sk= HlE 45% 55%
QZBIES MBSl H|S 15% 20%
A &5 0.2% 0.6%
AI&: Straumann, D[2iolAICHS 2|AMX|ME]

B 3. YERIE B Y MY o|F A

= 2014 2015 2016

65+ ol74 () 6,277,126 6,541,168 6,762,842
70+ o174 (1) 4,271,397 4,435,537 4,550,390
75+ 917 () 2,507,645 2,655,993 2,819,615
AZRE H5 ME A (H) 2,507,645 4,435,537 6,762,842
BHME Als8R} (Y) 21,805 300,543
Hlg 0.9% 4.4%
23 Mg AZRE > 36,702 491,083
ol 23 MF UAETE ARS 1.7 1.6
Az FUAAZEHIZE oo Mol 2lMxIME
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3. B& 719 #d
- Qe uy dge A AmAhohe BY 1S AFew

- wehA] 654 o]ate] ofwl Algho] 100%H0] X gHIoY 654 oA 50Kl A BE ke &=
A= o] opd.

- By g7k A oAt A9k ARRR JHGE 4 332
- A539le dFe] wAnola, AuHle A} Al wet Tkl 5 ).

- AFHE B A} AFE ujsted], TREE Sk A el Xopdeld wkel 23
& = 9l AEH)E 85,6409~ 189,27049].

- SR eR 29 BT 60vrelolRtar she A ARH] HatA|Q) 137455908 HAGTNE 7
H ACR AdEgmrfel mel EREE et A 5 olE

= 2% ()l
xEHQ = 1,095,720
WL 137,455(28A| + XiF)2| B MzH|
e 1,193,175

Cal Mg B35 714 (9)
IHH RBM 57,410
SLA 78,180
HA 137,770
Anodizing 75,580
NS 23 & (Straight) 28,230~28,800
A& (Angled) 31,200~35,260
£2[8(Straight) 42,850
Z2(8(Angled) 51,500

A2 ReTYEES, oRfolAT? 2|Mx/HE]
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E 6. 2|=717| global peer valuation: JESZE (Alofgl)
e 715 HAOIYE (%) PER (&) PBR (tH) ROE (%) EV/EBITDA (&)
16 17F  18F 16 17F  18F 16 17F  18F 16 17F  18F 16 17F  18F
AEZ|ROH 10141 248 255 261| 370 367 320| 131 106 85| 371 322 295| 236 275 244
A Hjo|Q BYA | 25734| 107 305 317 191 135 126| 22 2.1 20 72 149 151| 174 109 103
dxZzjo| AlZL} 14468 | 121 200 21.3| 257 204 180| 1.8 16 16| -102 45 86 - 152 138
2| A2l 15365 6.7 7.0 72| 241 235 21.3| 46 42 37| 187 192 188| 166 149 138
ol 4145 51 6.4 64| 184 163 151 26 24 22| 121 146 144| 142 107 103
QABIOIZRIE 876 9.9 105 116| 369 380 273| 67 57 47| 221 199 224| 221 174 137
L 502 307 280 283| 293 263 192| 50 36 30| 222 164 188| 206 173 140
HElS 607| 238 254 258| 168 205 169| 48 34 28| 318 260 212 - 144 119
M g 139 192 198| 235 244 203| 49 42 36| 161 185 186| 179 160 14.0
AE: Bloomberg, OI2HoIATH 2IAX|ME]
E 7. YERE A dlw (Aol
2016 1H17
= Cl2 QAR ZRIE HIElS = Cl2 QAR ZRIE HElS
& 90.1 344.6 120 [ & 44.6 194.5 72.2
Yov 22.4% 24.1% 25.7% | Yo¥ -0.8% 26.1% 28.0%
L 49 179.2 48.8 i 21.9 9.5 27.6
ofF o] b]F 54.4% 52.0% 90.7% | o3 ofyl vjF 49.1% 48.6% 38.2%
Tz AR 165.4 ne+z 2.7 100.0 44.6
ojE o] b]F 45.6% 48.0% 59.3% | oZ tfy] vlFE 50.9% 51.4% 61.8%
oZBE 67.3 168.8 106.9 [ Z2HE 39.7 91.2 63.6
Yoy 41.1% 18.9% 253%| Yoy 23.0% 19.8% 26.5%
ofE o] bF 74.7% 49.0% 89.1% | o2 oyl BlF 89.0% 46.9% 88.1%
L 30.7 103.7 435 = 19.1 51.7 24.4
YEEIE 0fF b|F 45.6% 61.4% 40.7%| Y=EE ofF HiF 48.1% 56.7% 38.3%
Tz 36.6 65.2 63.4 [+& 20.6 39.5 39.2
YEEIE 0 blE 54.4% 38.6% 59.3% | 2ZEtE ofE vjF 51.9% 43.5% 61.7%
HE 65.3 269.7 1111HZE 39.732 152.5 67.4
ofE o] bF 72.5% 78.3% 26% | U sl BlE 89.1% 78.4% 93.4%
3= 8.5 54.3 335 (5= 2 30.7 20.1
ofF o] b]F 9.4% 15.8% 27.9% | E oyl blE 4.5% 15.8% 27.8%
a9 of of b/E 20.7% 32.8% 47.1% | e oS of E 88% 30.7% 45.1%
&I} 30.8 141.1 36.7 [ =27t 12.3 79.5 21.6
o3 ofs] HlF 34.2% 40.9% 306% | HZ cfs] vlF 27.6% 40.9% 29.9%
ZH| 31.7 169.2 54.8 [[Eat| 19.6 97.5 31.2
ofZ o] b]F 35.2% 49.1% 45.7% | o3 ofyl vjF 43.9% 50.1% 43.2%
Aoy 3.7 34.2 28.5 @0l 12.7 17.5 19.4
ofE o] bF 35.2% 9.9% 23.8% | oE ofel HE 28.5% 9.0% 26.9%
AL 2.4 22.0 6.9 [ZAbe| 1.3 13.5 3.7
ofF o] b]F 26% 6.4% 58%| oE oyl b5 3.0% 6.9% 5.1%
=0 175 89.0 28.8 [=204 115 54.0 14.9
ojZ o] b]F 19.4% 25.8% 24.0% | oZ ofel blE 25.8% 27.8% 20.6%
o=l X2 24.6% 49.0% - [2l=el X Ee 20.0% 48.8% 45%

Rz 20}, ool 2IAAIAE]
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_ Abutment(312) :
Fixture} Crowng
A F= A

A2 (Ao

Fixture(2132|2) :
2t1/ote] fe2of
438124

Aot
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8 4. AYOHE 170 olat F7A| &4 WY BIE

Tooth loss and treatment courses (US)
Adult population
\/

People affected by tooth loss:
45-55%

{

Annual tooth loss cases seeking treatment:
5-10%

People actually treated:

45-55%
~— ~—
Implant treatment Conventional treatment
2011: 15-20% 2011: 80-85%
2020: 25-30% 2020: 70-75%

1 Straumann definition for dental implant penetration: Number of people treated with

STRAUMANN CMD 2012 dental implants/number of people treated for tooth loss

Copyright Siraumann. Allrights eserved. 2 Source:Straumann proprietary study based on ~5000 respondents conducted by
AFG Research 2011; Straumann estimates

A2 Straumann, OJHoiIAICH< 2| MXIAIE]
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T8 6. = AERIE AT HRE

38 7. SHYSERIE AF 112 F0[ (CAGR 3.5%)
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8 10. oI7 2HYE ASRIE MRS

J8 1. 224 XDl vs. AERE A& TI5 8T
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EXoA & SRS HEFO|
ZSY(ZCHS) HAI LA ARl =ZEIHY)  E=SH(ZEWS) HA IR} SRRl =ZEFIHE)
QAHIOIZ2IE(048260) 2017.08.15 o= 75,0003 2015.08.16 o= 79,0003
2017.07.14 o 72,0008 2015.07.09 o 77,0008
2017.04.11 MES 66,0002 HIE[S(145720) 2017.08.01 o 70,0009
SM A H Q| 2017.07.14 o 63,0008
2016.08.15 o 105,000 2017.05.25 o 50,000
2016.06.02 o 109,000 C]2(039840) 2017.04.11 o= 41,0008
2016.01.03 o 102,000 =N e e
() QrguERE (&) delg @) de

120,000 80,000 80,000

100,000
60,000 60,000

80,000

60,000 B 40,000 40,000

40,000 i
20,000 20,000 [
20,000

15.8 16.8 17.8 15.8 16.8 17.8 15.8 16.8 17.8

EXod 28 ¥ HBI|E
71 ]
o 3 12701E 71F Hij$UE 20% o|Ae] X3l of Ak HIZE: &% 127118 7|F YERFASE0| AIBSAE oiy| 7L A
Trading Buy : & 1270€ 7|1F HU$AE 10% O|4ke| Enj4=0! of 4 2 AU 7|E GEXFHSEO| AEFUE 7
e % 1270 7|1F Hoj+YE -10~10% O[Lf2| S| of&t HIZSA @2 1271E 7|F GEXTMNSE0| AEFAUS thd| WAL Y5t
HEEA D S5 12701 HiAE -10% o|Ae| FItsIEl0] of A
o{=~(A), Trading Buy(l), S2(@), BIZZ2(#), F7H—), SEFI7H=), Not covered(H)
EXto|A Hig
of=(ml<) Trading Buy(tH<) =E(z8) HIZSA(HE)
69.67% 17.06% 13.27% 0.00%
* 20174 6% 30¢ 7|FESZ A2 17t S 8FAME0 isto] SEeH 2 2Y FAS=9 vl
Compliance Notice
- BAke X2 PN SR AR CjAloln) 2iRisio] St ol ATl elSe Eelgict
- Bl 2 X122 FBKiA AP MSst AlAlo| gtEHCh
- 2 XA2E AN 0 d2|AEE RZANY A ZAREA CjAlole] FEFAAE ¢ H2|E 2Rt UX| 54k
- 2 A2 oFe| 2Hst 2oLt ZHI3tol 0 d2|AES| 90| HEoH| HRHEISS Eolfhct
2 ZAEMRIEE EAle| 2IMAMET] MRS 4 Qe AlE ¥ MEZEH A2 ZiolLf, YAD| O MEMolL MM S RIS ¢ gloaz XX} AR meka)
Holslol| 35 A_E—'.‘OI LE SXMA7of] st EI% 7E 42 SHAI7| HiZC, PEW ZAEAMRIZEE ofst 20l D2 ZAUFAL Zujof ofsh HA elAx|ol
SUKEZ Al2E + YUSULE 2 ZAIRMRIES] XM AAHES Sl Bz EAlel 512t glo] 2ot SH| ¥ Hi=ZE £ glEuCh
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