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FYE Dec 2015 2016 2017E 2018E 2019E
mf&oH 2,635 2,855 3,000 3,135 3,274
718 1.8 83 5.1 45 4.4
Felo[ 110 111 122 139 151
E4r) -21.7 1.1 9.4 14.0 9.0
AJfizzz0(9) 58 65 76 90 99
EPS 1,675 1,859 2,202 2,597 2,861
PER (H/L) 29.6/16.7 20.5/14.0 1.7 10.0 9.0
PBR (H/L) 2.2/1.3 1.6/1.1 1.0 0.9 0.9
EV/EBITDA (H/L) 12.1/8.0 9.9/7.7 6.5 5.7 5.2
golo|olz 4.2 3.9 4.1 4.4 4.6
ROE 75 7.9 8.7 9.5 9.6
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* Buy: =1 AEE 10%p 04 = Overweight: =1} A& 10%p 0|4

* Hold: =1t 4&8 —10~10%p = Neutral: =1t A& —10~10%p

* Underperform: =1t 4&E —10%p 0J2t * Underweight: =1t A&E —10%p 0/2t
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(1121) Uxt EXfel SRt Xt EXjel SR}
& 15/02/02 BUY 50,000
507 \ 16/02/01 BUY 46,000

“ \ 16/12/01 BUY 43,000
30 17/04/02 BUY 33,000
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