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I. Domestic industry

« 2MQ tHEY Mo 2 ES
STAkel A JHM0f| Cht 7|tz 58 S0 Y EF dSME T
https://goo.gl/d78M9d
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II. Coverage group & individual stocks
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Il. Global peers

« France experiences 27% spike in beauty e-commerce sales(Cosmetics business)
ZEA, 2ePRI0|M e SHEE OHE 27% dF. 2770l £E H|FO0| 5.6% XHX|5HH 2= M oM
https://goo.gl/krekfm

« Jo Malone's new tapas and tipple collaboration kicks off in London(Cosmetics business)
ZLE, A K| A AET Bluebirdet 2t 2 sl o5 HIOIZ oF ZHE| Y O EA|
https://goo.gl/nstzfN

« Sales down 5.8 percent at Revlon but 'Arden acquisition is starting to pay'(Global cosmetics news)
HEE OfE O &KX CHH| 5.8% FTI. J2{Lt A2 KiH|A OHHN Q=2 Q15 A|HX| 21t 7hA|=t 7| Ch
https://goo.gl/6lmpHT

IV. Stock price

Coverage group Global peers
Stock Price 1D 1w 1M 6M Stock Price 1D 1w M 6M
Of2 | IH A| 361,000 438 153 337 -0.3 L'oreal 189 -0.9 0.7 0.5 -0.7
LclgHz 990,000 43 45 35 -20.0 | Estee Lauder 93  -13 1.1 95 156
ot=-Z=0f 90,000 217 173 306 ~-162 Coty 20 -1.8 69 128  -03
A DA 158,500 39 6.4 183 315 Shiseido 3,225 38 37 1.0 124
AL 34,450 04 1.0 194 -18.8 |Shanghai Jahwa 28 37 11 0.9 8.4
Ratings System
T CH&b2| 2t EXtelHA H| 20
7| g2A) 12748 BUY(15% =1 - HOLD(0%~15%) - REDUCE(0% O|2t) *Eh A R 7| of Dot S E4A o|Tol=
[AHR] 2 A 1274 < Overweight « Neutral - Underweight a2H, 58, BHoZ BAE = U2
Compliance
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