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Analyst QX1 02-3771-7525 | O{4Z2§5Xt 2 MX|AIE

se5c HUFEIT + E(%) A|HTi| BTt A E(%)

= 1He 27HY 3UHY 67HY 19 13 170Y 270e 371 67HY 14

KOSPI 0.3 0.5 2.1 2.0 3.5 9.0
LG A003550 1.7) 5.7 99 1.9 1.1) (8.8) (2.0) 5.2 7.8 0.0) (4.6) (17.8)
ore2y| G A002790 5.5 7.1 (2.3) (20.4) (21.4) (10.4) 5.2 (7.5) (4.4) (22.3) (24.9) (19.4)
d A001040 (3.0) (5.9) 7.9) 6.9 (19.4) (25.1) (3.3) (6.4) (10.0) (8.9) (22.8) (34.1)
GS A078930 1.7 1.7 0.9 3.4 1.2 7.5 1.4 1.2 1.1 1.4 7.7 (1.5)
SAF A000150 3.7) (2.3) (5.0) 4.5 0.0 34.8 (3.9) (2.8) (7.0) 2.5 (3.5) 258
LS A006260 (1.6) 99 1.1 20.0 254 62.2 (1.8) 94 9.0 18.0 219 53.2
UH2EFO|O{H EQIO|E A000240 6.1 (5.4) (1.6) 2.1 1.2 8.3 5.8 (5.9) 3.7) 4.1 (2.3) 0.7)
FURAZHA A009970 0.2) 0.2) (7.5) (49) (109 (20.6) (0.4) 0.7) 9.6) 6.8) (14.4) (29.6)
AKZEA A006840 1.1 3.2 (5.0) (7.8) (19.3) 17.4 0.8 2.7 7.1 9.7) (22.8) 8.4
THO|ALO| A A A008930 7.0 141 7.7 (22.3) (56.6) (51.0) 6.8 13.6 56 (24.3) (60.1)  (60.0)
g2y A A084690 1.5 0.5 (12.2) 8.2) (21.3) (259 1.3 0.0 (143) (10.2) (24.8) (349
Ml=hi] A035080 0.1) (5.3) 8.4) (11.2) (3.4 (49.6) (0.4) (5.7) (105  (13.1) (269 (58.6)
orx|Z¢ A180640 0.9) 1.3 1.2) 4.2) 4.2) 12.5 1.2) 0.8 (3.3) 6.2) 7.7) 3.5
MUYZEA A000070 (1.4) 0.5 @16 178 (199 (33.2) 1.7) 1.0)  (13.7) (19.7) (23.4) (42.2)
MOFZE A A058650 5.9 3.8 6.3 93 2.3 (1.5) 5.6 3.4 4.2 7.4 1.2)  (10.5)
UI2B0rEH A A024720 21.1 93 (5.6) (21.6) (41.2) (31.3) 209 8.9 (7.7)  (23.5) (44.7) (40.3)
SHZYA AQ072710 2.2) 0.0 (5.4) 4.1 12.1) (24.7) (2.4) (0.5) (7.5) 2.2 (15.6) (33.7)
NICE A034310 2.4 0.9 1.2 (2.5) 4.1 (13.9 2.1 0.4 0.9) (4.5) 7.6) (22.9)
SBS O EZH A A101060 (0.4) 0.6) 0.9 (119 (54 (224 (0.6) (1.0) (3.00 (13.8) (189 (31.4)
L A005720 (1.4) 1.1) (2.0) (1.5) 2.5 9.1 (1.6) (1.6) 4.1 (3.5) (1.0) 0.1
e A003090 8.4 18.5 13.8 1.7 (22.3) 9.3) 8.2 18.0 1.7 9.8 (25.8) (18.3)
£33 A017810 2.2) (2.5) (3.9) 13.8 54  (26.8) (2.4) (3.0) (5.9) 1.8 19 (35.8)
TEM|Of| A 24 A016450 (1.4) (7.6) (5.9 (16.7) (28.00 (59.6) 1.7) 8.1) 7.9 (186) (31.5) (68.6)
es A002020 3.1 (3.4) 0.3) 8.7 (18.0) 2.2) 2.8 (3.9) 2.4) 6.8 (21.5) (11.2)
FAZHA A005810 4.6 0.7 0.0 3.7 15.1 21.1 43 0.3 2.1 1.7 1.7 121
AT ZHA A015860 3.7 2.8 (7.8) 0.3)  (253) (49.3) 3.5 2.3 9.8) (2.3)  (28.8) (58.3)
OIO|EXIZ2ZY A A000140 1.7) 3.7) (4.9) (5.3) (17.7) (29.6) (2.0) (4.2) (7.0) 7.2)  (21.2) (38.6)
KPX 29 A A092230 0.5 0.9) (3.4) (5.1) 6.0 1.2 0.2 (1.4) (5.4) (7.0) 2.5 2.2
VHRIFEYZTHA A003480 0.6 9.3) (4.3)  (21.1) (4.4 9.0) 0.3 9.7) (6.3)  (23.1) (17.8) (18.0)
FH9ZTHA A102260 33 0.3 3.1 (5.5) (8.4) 3.1 3.1 0.2) (5.2) 7.4 (119 Q2.1
LEIYA A000320 1.3 0.0 (5.3) (10.6) (14.6) (26.0) 1.1 0.5) 7.4) (125 (18.1) (35.0)
SRTEHGA A036530 4.6 0.3) 9.2 55  (12.1)  (40.6) 43 0.8) 7.2 3.6 (155  (49.6)
HNYZLEA A100250 0.0 2.4) (4.3) (10.9) 1.1 2.4) (0.3) (2.9) (6.4) (12.8) (14.6) (11.4)
KISCO 2P A A001940 1.0 0.3) (1.6) (4.3) (1.8) 2.7 0.7 0.8) 3.7) (6.3) (5.3) (6.3)
KCOHEZLGA A009440 1.4 0.4 0.3) (11.6) 7.2) 0.7 1.1 0.1) 2.3)  (13.6) (10.7) (8.3)
HoYxZHA A042420 2.7) 2.2 1.2 2.8 13.0 19.6 2.9) 1.7 0.8) 0.8 9.5 10.6
wWZHA A096760 8.7 3.2 3.7) (40.1) (27.8) 2.7 8.4 2.8 (5.8) (42.0) (31.3) (6.3)
SLrZTHYA A000700 53 4.2 28.4 6.8 (33.2) 9.0 5.0 3.7 26.4 49 (36.7) 0.0)
BOHAZHA A028080 0.8 (6.3) 7.4) (143) (11.0) (7.6) 0.5 (6.8) 9.4) (16.2) (4.5 (16.6)
SK A034730 (1.6) 1.8 (2.0) (3.3) 5.5 3.7) (1.8) 1.4 4.1 (5.2) 20  (12.7)
LG EA A028260 2.7) 0.8 3.1 (23.2) 7.1 (19.7) (3.0) 0.3 (5.2) (25.2) (10.6) (28.7)
otof A000880 1.1) (3.8) 0.3 (8.3) 2.1 (1.4) (1.4) (4.3) (1.8) (10.2) (1.4) (10.4)
U7|1= A023590 3.0 53 8.0 (11.7) (28.0) 9.2) 2.7 4.8 6.0 (13.7) (315 (18.2)
vrtEZE A A060980 (2.9 0.9 5.6 1.3 10.6 3.4 3.1 0.5 3.5 0.7) 7.1 (5.6)
VS ZHA A004150 2.3 0.8) 2.3 3.6) (13.2) (17.3) 2.0 (1.3) 0.2 (5.6) (16.6) (26.3)
9 OIUS8EX 2
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lll. News Clipping
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O0lL38 55Xt Holdings Weekly Analyst QX191 02-3771-7525 | SHIZG5X} 2 AX|AlIE]

SK =t oot d LG 2718 dTUZJA AKETA

SXfo|A BUY BUY BUY BUY BUY BUY BUY BUY
SEZIHY) 310,000 150,000 46,000 250,000 80,000 37,000 9,000 87,000
HIHZEIH2/17, ) 220,500 124,000 35,500 175,000 63,500 18,800 5,830 54,700
4450124 (%) 40.6% 21.0% 29.6% 42.9% 26.0% 96.8% 54.4% 59.0%
A|7h208 (4] of9d) 15,586.6 23,655.8 3,037.1 5,266.9 11,085.3 843.5 287.7 724.6
£ E(%) ™ 1.8% 0.8% -3.8% -5.9% 5.7% 5.3% 2.8% 3.2%
3M -6.0% -10.5% -1.1% 0.6% 8.7% -8.3% -2.2% -8.7%

6M 2.8% -18.7% -4.6% -11.2% -2.6% -21.2% -158%  -13.9%

1Y -3.7% -19.7% -4.1% -25.1% -8.8% -9.2% -49.3% 17.4%

A T4 2(%) ™ 1.4% 0.3% -4.3% -6.4% 5.2% 48% 2.3% 2.7%
3M -11.3% -15.8% -6.5% -4.8% 3.4% -13.7% -75%  -14.0%

6M 1.6% -19.9% -5.8% -12.4% -3.8% -22.4% -16.9%  -15.0%

1Y -12.7% -28.7% -13.1% -34.1% -17.8% -18.2% -58.3% 8.4%

P/E(HH) 2015 2.6 7.8 -10.4 35.5 12,5 9.5 35.1 -19.5
2016 13.7 NA 5.1 18.1 11.0 8.1 68.4 8.6

2017F 10.61 32.40 5.17 15.50 10.62 7.45 18.89 8.08

P/B(HH) 2015 1.27 1.47 0.71 2.08 0.95 1.14 1.94 1.47
2016 1.21 1.29 0.57 1.45 0.76 0.85 1.05 1.14

2017F 1.06 1.20 0.53 127 0.76 0.80 0.91 0.9

ROE(%) 2015 70.6% 25.2% -6.7% 5.9% 7.7% 12.8% 6.1% -7.7%
2016 9.1% 0.0% 11.7% 8.0% 7.0% 11.2% 1.6% 14.3%

2017F 10.4% 5.0% 10.6% 8.2% 7.2% 11.3% 5.2% 13.2%

EPS Growth(%) 2015 3596.1% 393.4% x| -1.8% 15.5% 129.7% 23.7% HH
2016 -82.2% =3 zH 45.8% -3.1% “2.7% -72.3% zH

2017F 23.8% T 0.3% 9.5% 9.1% 12.9% 227.0% 4.4%

JHeE O0iE Y E(%) 2015 21.6% 15.9% 13.7% 15.6% 4.2% 22.9% 1.7% 7.7%
2016 13.8% 14.4% 42% 10.5% 3.6% 25.0% 12.1% 14.1%

2017F 10.8% 13.2% 3.2% 5.0% 5.0% 20.0% 15.0% 51.2%

T HHQ HHE(%) 2015 20.4% 88.0% 26.0% 23.6% 47% 20.4% 14.2% 11.3%
2016 12.2% 21.0% 11.2% 14.0% 3.9% 35.5% 22.1% 23.1%

2017F 10.4% 20.0% 2.5% 5.0% 5.0% 15.3% 15.0% 78.4%

¢IZ 0iZ 94YE(%) 2015 21.6% 15.9% -1.2% 4.1% 5.3% 22.9% 6.0% -2.3%
2016 13.8% 14.4% 42% 6.0% 6.1% 12.7% 5.4% -5.3%

2017F 10.8% 13.2% 2.5% 5.0% -0.4% 10.2% 3.0% 7.3%

HZ FO FHE(%) 2015 20.4% 44.6% 132.5% 21.6% 48.3% 114.8% 31.6%  -27.9%
2016 12.2% 17.3% 3.0% 9.8% 24.9% 8.7% 243%  138.1%

2017F 10.4% 15.1% 6.0% 5.0% -19.9% 8.3% 19.1% 15.5%

HI 401 2 (%) 2015 2.1% 0.0% 1.4% 0.4% 1.4% 0.7% 0.6% 0.8%
2016 2.4% 0.0% 1.7% 0.6% 1.7% 0.8% 1.1% 13%

2017F 2.7% 0.0% 1.7% 0.7% 1.6% 0.9% 1.2% 1.5%

.
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V. Coverage Consensus
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Analyst QTI9 02-3771-7525 | OIS BEX} 2| MX[AIE
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Analyst QXTI 02-3771-7525 | OL285X} 2 A X|AIE]

VI. GAI F2 CoverageQ HEA FIt % EPS 571 0|

F7t A 2017 EPS FHX| Hatg
Z7} 220](12/31=100)
1D 5D M 30 1w M 3m
LG -1.2% -1.7% 57% 1.00 12% 21% 2.9%
LGC|AZg|0| 0.7% -2.6% -10.0% 0.47 0.5% 27.1% 74.8% 0, lC LY A Z2f0| LG} —— LG
LAY LGREA LCufet
LGH R} 21% 0.2% 14.3% 0.20 2.0% 10.7% 9.2%| 120 _W/_/v—‘\
110 - — S
LGAHA} -13% -23% 46% 038 0.0% -23% -1.1%)| 109 |com=——L —_— % ~
lGMEAZ 1.9% 27% -0.8% 038 0.0% 11% 04%|
80
LGREaA -0.8% 0.8% 78% 037 0.0% 48% 5.8%| 70
LG3}st 0.7% -1.4% 2.0% 0.28 0.3% 22% 9.3% 1231 13 1.6 1.9 112 1.15 118 1.21 1.24 1.27 1.30 2.2 2.5 2.8 2.11 2.14 2.17
SK -2.2% -1.6% 1.8% 1.00 03% 0.8% 0.6%
NEEES 0.4% -0.4% 0.9% 0.73 0.0% 14.6% 217%| 150 —k skgela skC
—SK|EYA SKHE[2| Y X SKO| L-tj|0] 4
SKC 1.8% -0.3% 3.6% 0.76 -3.9% 1.5% 4.5%| 110
100
SKLEYA -1.0% -1.0% 12.2% 0.88 0.0% 13.5% 17.5%
SKO{E|2| Y= 41% 5.6% 0.5% 0.66 0.0% -0.4% 6.1%| g0
70
SKOJ =t O] 4 -0.9% 0.3% -37% -0.57 0.0% -2.1% 4.6% 123113 16 19 112 115 118 1.21 124 127 1.30 22 2.5 2.8 2.11 214 217
st} -0.4% -11% -3.8% 1.00 7.6% 83% 7.4%
ek -11% 2.7% -42% 0.22 -0.2% -0.2% 04%| ] T e PR RS
110
stslA |2 -0.9% 13% 2.0% 0.24 2.5% 5.2% 5.7% M
90
e B 0.1% 2.9% 81% 0.75 0.0% 7.7% -17.2%| 59
123113 16 19 112115118 121 124127 130 22 25 28 211 214 217
(d] 0.0% -3.0% 5.9% 1.00 21% 4.0% 9.6%
CJ CGV 1.8% 3.8% 21% -0.33 -14% -0.4% -0.9%| 130 —_q () CaV JEM
120 — QHEHT oAl qzA9fof
CJ E&M 13% 0.4% 0.3% -0.60 0.2% 17.7% 203%|
I’_\:w
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SK
ont  sxed  =mxt on  sxeE  =mt
@l — K — og=xjt 16,1114 BUY 310,000
400,000 - 16523 BUY 300,000
' 16.1.6 BUY 330,000
350,000 1 r 156.1 BUY 350,000
300,000 15322 BUY 290,000
250,000
200,000
150,000 A
100,000 A
50,000 -
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15.215.4 15.6 15.8 15.1015.1216.2 16.4 16.6 16.8 16.1016.12
AgEL
gnt  sxed  =mxvt on sxeE  =Et
D) Aget —— =253 17125 BUY 150,000
16727 BUY 170,000
300,000 1 167.17  BUY 160,000
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200,000 A 16.1.17 BUY 220,000
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150,000 A 15322 BUY 182,000
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50,000 A
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Analyst QTI9 02-3771-7525 | OIS BEX} 2| MX[AIE

UG
ZY9A
EA XA =S8t EA e =530t
@) AR BY A — 2pxy} 16,1121 BUY 9,000
25.000 16.7.24 BUY 12,000
’ 15.11.16  BUY 16,000
15.8.17 BUY 22,000
20,000 15.8.3 BUY 15,000
15,000
10,000 L_
5,000
0
15.2 15.4 15.6 15.815.1015.12 16.2 16.4 16.6 16.816.1016.12
AKZGA
A XA =S8t A e =530t
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16.5.24 BUY 81,000
120,000 A
100,000 +
80,000 4 '_1
60,000 1
40,000 4
20,000 1
0
15.215.4 156 15.815.1015.1216.2 16.4 16.6 16.816.1016.12
Siiga HAANYG U FXIA G4
o SX[OjHY| {H7I2FE FHY 0|F 1AL 7|FEO2 HE
* J|Y9| HR o ARlo] HR
BUY(0Hl4)_SEF717F HFEI} CHH] 15% Oy ¥5 o Overweight(H| SYTH)_AFX| 7t HI{X| 4 CHE| 15% O & oA
Neutral(5&)_SHEF7HH BRIt O] -15%~15% % Neutral(3&)_g &% 47t EIHX| 4= CHe| -15%~15% 53
Reduce(0l) SRFI[7} HFEI} O] 15% O of 7t5 Underweight(H| 5% A) HEX| 47} WX 4 ThH] -15%~15% S
EX5s BUY(li4) Neutral(3%) Reduce(TH=) oA
SEFNYEY Hl& 88.0% 11.4% 0.7% 100.1%
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