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>>> Fact: 189 ST &0t 7.7% yoy 248k 28 58t
® =3 SIHAL BEE6H 28.52t0H(-7.7% yoy, —39.0% mom)
- JYYs 29 U4 Zote B2 AHFE H|RI|Uo|E MAH| JHMd
- LH2= 10.62tCH(-0.1% yoy, —35.8% mom)
- 3= 17.82H(-11.7% yoy, —40.8% mom)
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20179 1€ 32U SHEESH e 2 SIHA SEESHE MESIIH| 7.7% &4,
M olE PWOR ZYUUS 2% AP W Aot Al HHHS JITHHT DAL oMo S,
B >
lHXt= OS(B-SUV) efel HEC = 13 (HEAY, AME) Its BT, i+ L8, s=(2H 20 oY) X+
v St THOHZH(CH) % Chg Ui HRE(%)
= 20174 1®€ 20164 12€ 2016 19 mom yoy 20174 1€ 20164 128 Xto|
SICHAL 45,100 72,161 49,852 -37.5% -9.5% 425% 43.6% -1.1%
7|0kt 35,012 49,600 38,505 -29.4% -9.1% 33.0% 30.0% 3.0%
s SRt 7,440 14,708 2,101 —49.4% 254.1% 7.0% 8.9% -1.9%
T BRGM 11,643 18,313 9,279 -36.4% 25.5% 11.0% 11.1% -0.1%
A8t 7,015 10,700 6,571 -34.4% 6.8% 6.6% 6.5% 0.1%
A 106,210 165,482 106,308 -35.8% -0.1% 100.0% 100.0% -
LaluPN 56,200 116,019 72,498 -51.6% -22.5% - - -
7|0kX} 70,910 124,930 73,248 -43.2% -3.2% - - -
U=, 12,816 18,539 12,923 -30.9% -0.8% - - -
= skacM 35,119 35,968 39,915 -2.4% -12.0% - - -
Agxt 3,405 6,005 3511 -43.3% -3.0% - - -
A 178,450 301,461 202,095 -40.8% -11.7% - - -
AT} 101,300 188,180 122,350 -46.2% -17.2% - - -
7|0kX} 105,922 174,530 111,753 -39.3% -5.2% - - -
ZUHEER SLeAgRt 20,256 33,247 15,024 -39.1% 34.8% - - -
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XA HEUH (2909)

= Uxt EXtojH SHEFt a5 Uxt EXtol#H SEFt
Xt 2015/01/23 Buy(Maintain) 230,000¢ J|OkX} 2015/01/26 Buy(Maintain) 68,0008
(005380) 2015/03/10 Buy(Maintain) 230,000¢ (000270) 2015/04/16 Buy(Maintain) 65,0008
2015/04/16 Buy(Maintain) 220,0009 2015/04/27 Buy(Maintain) 65,0008
2015/04/24 Buy(Maintain) 220,000¢ 2015/06/29 Buy(Maintain) 65,0008
2015/06/29 Buy(Maintain) 220,0009 2015/07/09 Buy(Maintain) 59,0008
2015/07/08 Buy(Maintain) 180,000¢ 2015/07/27 Buy(Maintain) 59,000
2015/07/24 Buy(Maintain) 180,000¢ 2015/10/08 Buy(Maintain) 64,0009
2015/10/07 Buy(Maintain) 180,000¢ 2015/10/26 Buy(Maintain) 64,0008
2015/10/23 Buy(Maintain) 200,000¢ 2015/11/24 Buy(Maintain) 64,0008
2015/11/24 Buy(Maintain) 200,0009 2016/01/08 Buy(Maintain) 64,0009
2016/01/08 Buy(Maintain) 200,0009 2016/01/28 Buy(Maintain) 64,0009
2016/01/27 Buy(Maintain) 200,000¢ 2016/04/28 Buy(Maintain) 64,0008
2016/04/27 Buy(Maintain) 200,000¢ 2016/06/27 Buy(Maintain) 64,0008
2016/06/27 Buy(Maintain) 200,000¢ 2016/07/14 Buy(Maintain) 64,000¢
2016/07/13 Buy(Maintain) 200,0008! E =Pk | 2017/01/17 Buy(Reinitiate) 52,0009
2016/07/27 Buy(Maintain) 200,000¢ 2017/01/18 Buy(Maintain) 52,0009
SERHHE 2017/01/17 Buy(Reinitiate) 200,000¢ 2017/01/31 Buy(Maintain) 52,000¢
2017/01/18 Buy(Maintain) 200,000¢ 2017/02/02 Buy(Maintain) 52,000¢
2017/01/26 Buy(Maintain) 200,000¢
2017/02/02 Buy(Maintain) 200,000¢

SEFIH 30| (22H4)

H{kK005380) 7|0pX{000270)
(2) e (2) Eon
250,000 - sgm} 80,000 - ==y

—
200,000 _\_\_, - 60,000 - L
150,000 WW _
40,000 -

100,000 -+
50,000 - 20,000 -+
0 T T 0 T T
'15/2/02 '16/2/02 '17/2/02 '15/2/02 '16/2/02 '17/2/02
EXtold & HEIIFE
71 HBIIE(6IHE) UdE HEIIF(6ME)
Buy(0f==) AISTHE] +20% O It 45 ol Overweight (HIZCH) AISTHH| +10% Ot ZRnt==Q ofed
Outperform(APY =& 43]) AIETHE] +10~+20% FIt 45 o4 Neutral (B &) AIETHE] +10~-10% Hs ol
Marketperform(APE4=21E) AIETHE] +10~-10% F=7F B3 Ofah Underweight (HIZ=2) AIRICHH| —10% OfA Xufotet oflat
Underperform(APE==2& 5t2])  ARITHH| -10~-20% =7+ o1 Oflef
Sell(Oi=) AIZTHE| -20% O[5t =7t ot ofldf

EXrsg Hlg &4 (2016/01/01~2016/12/31)

g o+ HIE(%)
O+ 175 95.15%
B 7 3.85%
e 0 0.00%




