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Valuation £&

PER PBR ROE Mkt. Cap
2016E 2016E 2016E (bn USD)
KOSPI 1.2 1.0 8.8 1,073.8
ENY 12.8 0.8 7.3 25.2
SKEyE 12.9 0.9 8.2 14.2
KT 12.5 0.6 5.7 6.9
LG REd2 12.8 1.0 8.1 4.1
NTT Docomo 20.0 1.9 9.7 97.3
KDDI 16.6 2.5 16.0 81.6
Softbank 13.6 2.2 18.3 67.7
China Unicom 1.7 0.8 3.5 29.1
China Mobile 14.0 1.6 11.6 241.0
China Telecom 13.7 0.8 6.2 41.0
AT&T 13.4 1.9 14.3 234.2
Verizon 12.7 8.1 80.0 206.2
Chunghwa Telecom 20.1 2.3 11.5 26.5
Taiwan Mobile 18.6 5.1 25.5 11.2
27t Data
Performance(%) E[Z 5AAYU =0 (MAR)
W 1M M &M 1Yr 7|2 9=0l 7Hel
KOSPI 0.0 1.6 6.4 -1.2 -6.7 -95.0 654.8 -509.2
MY -3.2 -0.9 7.7 -12.7 -16.0 -30.4 -19.8 49.3
SK &3 -4.3 -4.0 2.0 -19.4 -26.7 -13.2 —-43.7 55.9
KT -1.6 4.1 14.6 -1.0 2.2 1.3 -0.1 -10.9
LG REd2 -2.3 2.4 18.4 —-4.4 5.9 -28.5 24.0 4.3
NTT Docomo 0.5 5.5 17.9 18.0 20.0
KDDI 6.9 8.9 22.3 16.0 13.1
Softbank 4.6 12.3 28.3 -4.5 -18.4
China Unicom -5.9 -6.1 15.5 -4.4 -35.0
China Mobile 1.6 8.9 10.5 -2.2 -20.2
China Telecom =17 0.5 17.0 -39 -31.3
AT&T -1.1 -1.2 8.3 12.8 1.2
Verizon -1.6 -4.5 7.5 9.5 1.0
Chunghwa 0.0 1.4 10.0 10.5 1.8
Taiwan Mobile -0.5 1.0 6.7 3.9 -1.9
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Global peer group Valuation

(421 Y, %)

PER PBR EV/EBITDA Div. Yield

2016E 2017E 2016E 2017E 2016E 2017E 2016E 2017E
SK &3 12.9 12.8 0.9 0.9 4.7 4.8 5.0 5.0
KT 12.5 13.9 0.6 0.6 2.9 2.8 2.6 2.6
LG RE22 12.8 1.3 1.0 1.0 3.7 35 2.8 2.8
NTT Docomo 20.0 18.0 1.9 1.9 7.5 7.2 2.6 2.8
KDDI 16.6 15.4 2.5 2.3 7.2 6.9 2.0 2.3
Softbank 13.6 11.8 2.2 1.9 7.4 7.0 0.6 0.6
NTT Docomo 15.2 13.7 1.1 1.1 5.2 5.1 2.2 2.4
China Unicom 21.7 17.4 0.8 0.8 3.5 3.3 1.9 2.3
China Mobile 14.0 12.9 1.6 1.5 4.5 4.3 3.1 3.4
China Telecom 13.7 12.2 0.8 0.8 3.6 3.4 2.5 2.8
PCCW 15.5 14.0 3.4 3.2 6.0 5.8 5.0 5.4
Singtel 16.3 15.5 2.5 2.4 14.4 14.1 4.6 4.8
AT&T 13.4 12.7 1.9 1.8 6.6 6.3 5.1 5.2
Verizon 12.7 12.5 8.1 6.3 6.8 6.7 4.5 4.6
Chunghwa 20.1 19.4 2.3 2.3 9.8 9.5 4.8 5.0
Taiwan Mobile 18.6 17.4 5.1 5.0 12.4 1.8 5.2 5.4
Telstra 15.3 14.7 4.5 4.4 7.4 7.3 5.8 6.0
Vodafone 48.5 4.5 1.0 1.0 8.0 7.6 5.0 5.0
Deutsche 18.1 15.6 2.4 2.3 6.4 6.0 3.8 4.1
Telefonica 15.9 13.5 2.2 2.2 7.6 7.3 7.6 7.7
Telecom ltalia 18.6 17.2 0.9 0.9 6.3 6.3 0.6 0.9
Telenor 13.6 12.4 3.3 3.1 5.9 5.6 5.9 6.2
Teliasonera 12.8 12.6 1.6 1.6 9.5 9.5 5.4 5.7
Average 18.7 171 2.5 2.3 7.5 7.2 4.2 4.4
K& ROIERSH 2|MAIME
Earnings Estimate (el M)
SK 2|2 KT
ZAd(12g) 2013A 2014A 2015F 2016F 2017F Zi(128) 2013A 2014A 2015F 2016F 2017F
e 16,602 17,164 17,137 17,231 17,370 =gl 23,811 22,312 22,281 22,684 22,842
oy 2,011 1,825 1,708 1,671 1,697 oY 839 -407 1,293 1,282 1,251
X|Hf 725200 1,639 1,801 1,519 1,260 1,276 X|Hf 722200 -162 -1,055 553 635 570
ste 42.3 9.9 -156.7 -17.0 1.3 ste oA A7 = 14.8 -10.3
PER 10.1 11.0 13.7 12.9 12.8 PER -57.5 -7.9 14.0 12.5 13.9
PBR 1.1 1.2 1.2 0.9 0.9 PBR 0.7 0.8 0.7 0.7 0.6
EV/EBITDA 4.6 5.5 5.7 4.7 4.8 EV/EBITDA 4.3 5.9 3.0 2.9 2.8
ROE 13.0 12.9 10.2 8.2 8.1 ROE -1.4 -9.5 5.2 5.7 4.9
K& ROIERSH 2|MAIME
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Earnings Estimate (Thel: AR)
LG REZA
AM(12g) 2013A 2014A 2015F 2016F 2017F
HEH 11,450 11,000 10,795 11,252 11,540
pepao Bl 542 576 632 697 764
R FFHE 20 279 228 351 370 419
st sH -18.3 54.0 5.4 13.2
PER 16.8 20.0 13.6 12.8 11.3
PBR 1.2 1.1 1.1 1.0 1.0
EV/EBITDA 4.7 4.3 4.0 3.7 3.5
ROE 7.2 5.6 8.1 8.1 8.8
TR SOIEE B |HEf
SAAL A = & AMMA Hw (Tl Alded)
] Bl 1Q15 2Q15 3Q15 4Q15 1Q16E QoQ YoY ZHMMA CHH|
SKEZ 4,240 4,256 4,261 4,379 4,273 —2% 1% 4,291 0%
KT 5,436 5,394 5,492 5,959 5,582 —6% 3% 5,505 1%
LG 7242 2,556 2,661 2,117 2,861 2,776 -3% 9% 2,731 2%
g 1Q15 2Q 15 3Q15 4Q15 1Q16E QoQ YoY #HMMA ChH|
SKEYZ 403 413 491 402 427 6% 6% 435 -2%
KT 321 362 343 267 401 50% 25% 366 10%
LG FE42 155 192 172 113 172 52% 1% 169 2%
Ho|UE 1Q15 2Q 15 3Q15 4Q15 1Q16E
SKEYZ 9% 10% 12% 9% 10%
KT 6% 7% 6% 4% 7%
LG R332 6% 7% 6% 4% 6%
HIEALARI0[ 1Q15 2Q 15 3Q15 4Q15 1Q16E QoQ YoY ZHMAMA CHH]|
SKEYZ 560 516 555 405 449 1% —20% 463 -3%
KT 415 190 206 =91 379 N/A -9% 276 37%
LG 7EYA 110 149 147 59 124 109% 12% 123 1%
K[Hi TS e 1Q15 2Q 15 3Q15 4Q15 1Q16E QoQ YoY HMAMA CHH|
SKEZ 445 396 382 296 334 13% —25% 366 -9%
KT 262 300 117 -126 279 N/A 6% 211 32%
LG 7EA 82 116 114 40 95 141% 16% 98 -3%
T2 FOIESH 2/ MAIME
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FMAA Hlw (S AR)
& FalillNES 154 Helg W 2Kzt
SK ez = 4,291 4,291 0% 4,336 4,237
KT 5,506 5,518 0% 5,634 5,267
LG S22 2,731 2,731 0% 2,868 2,594
Yol MM A (B Hels E LA ARz
SKeF 435 437 0% 478 390
KT 366 365 0% 401 345
LG S22 169 169 0% 175 151
dYoIAE MM A (B WA E[M
Sk F 10% 10% 1% 9%
KT 7% 7% 7% 7%
LG 7322 6% 6% 6% 6%
NIEAEARI0| FalillNES 134 Helg &gk F| Kzt
SK ez = 463 466 -1% 528 379
KT 276 266 4% 379 227
LG 73is 123 125 2% 134 101
N[ B e FalillNES (B Helg &g 2Kzt
SK ez = 366 371 -1% 418 334
KT 211 199 6% 279 193
LG 732is 98 101 -3% 103 95
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FI HS0|S BR2S
(CI9]: o)
22! SKT KT LGU+ MVNO SKT KT LGU+ MVNO

18 2o 756,654 269,455 213,399 172,378 147,064 35.6% 28.2% 22.8% 19.4%
228 M 579,878 191,726 163,725 147,659 76,768 33.1% 28.2% 25.5% 13.2%
3 M 617,323 200,946 167,389 146,868 102,120 32.6% 27.1% 23.8% 16.5%
48 2 452,717 133,670 121,066 113,795 84,186 29.5% 26.7% 25.1% 18.6%
58 A 543,240 166,441 142,844 128,897 105,058 30.6% 26.3% 23.7% 19.3%
68 A 525,580 157,450 133,473 120,739 113,918 30.0% 25.4% 23.0% 21.7%
73 2 562,942 165,336 143,479 126,086 128,041 29.4% 25.5% 22.4% 22.1%
8 A 573,553 174,583 142,044 136,863 120,063 30.4% 24.8% 23.9% 20.9%
98 M 554,969 174,149 136,178 132,540 112,102 31.4% 24.5% 23.9% 20.2%
108 24 599,871 171,747 181,605 167,769 78,750 28.6% 30.3% 28.0% 13.1%

°EJ 24 602,823 205,125 169,131 149,879 78,688 34.0% 28.1% 24.9% 13.1%

28 2 562,362 185,490 149,127 136,485 91,260 33.0% 26.5% 24.3% 16.2%

"% A 592,875 184,188 148,828 138,068 121,791 31.1% 25.1% 23.3% 20.5%
28 M 578,099 180,441 148,407 131,620 117,631 31.2% 25.7% 22.8% 20.3%
3 01¢ 15,324 5,434 4,347 4,226 1,317 35.5% 28.4% 27.6% 8.6%
3E 02¢ 22,814 7,067 5,447 4,638 5,672 30.9% 23.9% 20.3% 24.9%
3d 03¢ 20,803 6,260 4,708 4,321 5,514 30.1% 22.6% 20.8% 26.5%
3d 04¢ 21,587 6,181 5,354 4,606 5,446 28.6% 24.8% 21.3% 25.2%
38 05 18,442 5,906 4,955 4,499 3,082 32.0% 26.9% 24.4% 16.7%
32 06 11,342 3,993 3,231 3,220 898 35.2% 28.5% 28.4% 7.9%
32 07 23,960 7171 5,768 4,825 6,196 29.9% 24.1% 20.1% 25.9%
3% 08Y 19,632 6,278 4,299 3,984 5,071 32.0% 21.9% 20.3% 25.8%
3d 09¢ 18,857 6,069 4,006 3,565 5,217 32.2% 21.2% 18.9% 271.71%
32 10¢ 19,727 6,384 4,212 4,188 4,943 32.4% 21.4% 21.2% 25.1%
3 1Y 27,281 9,118 6,700 6,348 5115 33.4% 24.6% 23.3% 18.7%
3d 12¢ 23,740 8,218 7,045 6,551 1,926 34.6% 29.7% 27.6% 8.1%
3 14 34,931 11,490 9,036 8,101 6,304 32.9% 25.9% 23.2% 18.0%
32 15 21,0M 6,766 5,162 4,525 4,618 32.1% 24.5% 21.5% 21.9%
3% 16 21,029 6,842 4,877 4,650 4,660 32.5% 23.2% 22.1% 22.2%
3 17y 19,597 6,198 4,879 4,040 4,480 31.6% 24.9% 20.6% 22.9%
32 18¢ 20,258 5,928 4,994 4,627 4,709 29.3% 24.7% 22.8% 23.2%
32 19¢ 18,945 6,781 5,061 5,096 2,007 35.8% 26.7% 26.9% 10.6%
3 20¢ 10,771 3,995 3,007 3,196 573 37.1% 27.9% 29.7% 5.3%
3E 21y 23,173 6,971 5,793 4,910 5,499 30.1% 25.0% 21.2% 23.7%
3g 22 18,807 5,526 4,758 4,133 4,390 29.4% 25.3% 22.0% 23.3%
3g 23 18,928 5,636 4,262 4,061 4,969 29.8% 22.5% 21.5% 26.3%
38 24 18,694 5,335 4,418 4,150 4,791 28.5% 23.6% 22.2% 25.6%
3 25 19,696 5,711 4,784 4,389 4,812 29.0% 24.3% 22.3% 24.4%
3E 26Y 18,924 6,989 5,319 5,012 1,604 36.9% 28.1% 26.5% 8.5%
3d 28Y 31,068 9,933 1,757 7,094 6,284 32.0% 25.0% 22.8% 20.2%
38 29¢ 19,232 5,897 4,607 4,121 4,607 30.7% 24.0% 21.4% 24.0%
3d 30¢ 17,594 5,191 4,391 3,538 4,474 29.5% 25.0% 20.1% 25.4%
38 31y 20,400 6,445 4,395 5,526 4,034 31.6% 21.5% 27.1% 19.8%
3 M 596,627 189,703 147,572 136,140 123,212 31.8% 24.7% 22.8% 20.7%
K& KTOA
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Sector Report .

0ISAH BH7| Z[H= SAl &g

sk 22z (=5 8)
el £} 238 48168 4862 3% 31Y 38 168 3% 112 3 Y 28 27U 28 6% 18 26 ATl
G5 836,000 LTEXZP 22 139,000 139,000 139,000 697,000
band HOJE{ 59 125,000 125,000 125,000 711,000
band CIOEf 42 88,000 88,000 88,000 748,000
2244 S7 (326) 836,000 LTEXZE 23 152,000 152000 152,000 152,000 152,000 664,000
band CIOIEF 69 137,000 137,000 137,000 137,000 137,000 699,000
band CIOEf 42 97,000 97,000 97,000 97,000 97,000 739,000
HRAAST AR (326) 924,000 LTEMZE 28 152000 152,000 152,000 152000 162,000 772,000
band CIOIEF 69 137,000 137,000 137,000 137,000 137,000 787,000
band IOE{ 42 97,000 97.000 97,000 97,000 97,000 827,000
Olo|Z6S+ (64G) 130,800 LTEHAT 23 75000 75000 75,000 75000 75000 75000 75000 75000 75,000 1,056,800
band CIOIEf 69 68,000 68,000 68,000 68,000 68,000 68,000 68000 68,000 68,000 1,062,800
band CIOEF 42 49,000 49,000 49,000 49000 49,000 49,000 49000 49,000 49,000 1,081,800
00| 263 (646) 999900 LTERZE #3  75000 75000 75000 75000 75000 75000 75000 75000 75,000 924900
band CIO/E 59 68,000 68,000 68,000 68,000 68,000 68,000 68000 68,000 68,000 931900
band CIOEf 42 49,000 49,000 49,000 49,000 49,000 49,000 49000 49,000 49,000 950,900
HeAAS6 AXZaA 930400 LTERAD 28 246000 246,000 246,000 246,000 246,000 246,000 246,000 246,000 246,000 693,400
(326) band CIOEI 60 234000 234,000 234,000 234000 234,000 234,000 234000 234,000 234,000 705,400
band CIOEf 42 201,000 201,000 201,000 201000 201,000 201,000 201000 201,000 201,000 738,400
A =5 899,800 LTEXIZOI P2+ 234,000 234,000 234000 234,000 234,000 234000 152,000 152,000 152,000 665,800
(326) band CIOIEF 59 218,000 218,000 218,000 218000 218000 218,000 137,000 137,000 137,000 681,800
band ClOEf 42 175,000 175,000 175000 175000 175000 175000 97,000 7,000 97,000 724800
G4 509,500 LTERZE 93 275000 275,000 275000 275000 290,000 200,000 300,000 300,000 270,000 324,500
band CIOIEf 59 263,000 263,000 263,000 263000 278,000 278,000 288,000 288,000 256,000 336,500
band CIOEf 42 231,000 231,000 231,000 231000 246,000 246,000 257,000 267,000 227,000 368,500
2AAS6 A% (26) 878,900 LTERZE 23 308,000 308,000 308,000 308000 308,000 308,000 308,000 308,000 308,000 570,900
band IOE{ 59 299,000 299,000 299,000 299,000 299,000 299,000 299,000 299,000 299,000 579,900
band HIOE{ 42 277,000 277,000 277.000 277,000 277,000 277,000 277,000 277,000 277,000 601,900
22441 56 (326) 779,900 LTERZE 281 240,000 289,000 240,000 240000 240,000 240,000 240,000 240,000 240,000 539,900
band OE{ 59 216,000 271,000 216,000 216000 216,000 216,000 216000 216,000 216,000 563,900
band CIOIES 42 154000 225,000 154,000 154000 164,000 154,000 154000 164,000 154,000 625900
00|26 (646) 94000 LTERZE 93 75000 75000 75000 75000 75000 75000 75000 75,000 75,000 849,000
band CIOIEf 69 68,000 68,000 68,000 68,000 68,000 68,000 68000 68,000 68,000 856,000
band CIOES 42 49,000 49,000 49,000 49000 49,000 49,000 49000 49,000 49,000 875000
A4 799,700 LTERZE 281 572,000 372000 372,000 372000 372,000 372,000 372,000 306000 306,000 427,700
band IOE{ 59 335,000 335,000 335,000 335000 335000 335,000 335000 207,000 297,000 464,700
band IOIE{ 42 237,000 237,000 237,000 237,000 237,000 237,000 237,000 272,000 272,000 562,700
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KT (2l &)
Chr|y £t 23X 48 159 43 59 3% 319 3% 259 3% 15Y 3% 119 3 8Y 2& 17¢ 1¥ 26 Hmzivt
G5 836,000 & &MF5H77 178,000 178,000 178,000 658,000

& YMTEI61 145,000 145,000 145,000 691,000
& RECHEE41 101,000 101,000 101,000 735,000
A=A S7 (32G) 836,000 & 2HHF5I77 178,000 178,000 178,000 178,000 178,000 178,000 658,000
& MTEI61 145,000 145,000 145,000 145000 145,000 145,000 691,000
& RECEE41 101,000 101,000 101,000 101,000 101,000 101,000 735,000
A=Al S7 UK (32G) 924,000 & AMPET7 178,000 178,000 178,000 178,000 178,000 178,000 746,000
= AW FE61 145,000 145,000 145,000 145,000 145,000 145,000 779,000
& RROEY 41 101,000 101,000 101,000 101,000 101,000 101,000 823,000
Ot0|E6S+ (64G) 1,130,800 &= &M F5H77 87,000 87,000 87,000 87,000 87,000 87,000 87,000 87,000 89,000 1,043,800
= AN 561 71,000 71,000 71,000 71,000 71,000 71,000 71,000 71,000 72,000 1,059,800
& RROEY 41 49,000 49,000 49,000 49,000 49,000 49,000 49,000 49,000 51,000 1,081,800
Ot0| Z6S (64G) 999,900 &= &AM F5H77 87,000 87,000 87,000 87,000 87,000 87,000 87,000 87,000 102,000 912,900
= AN 561 71,000 71,000 71,000 71,000 71,000 71,000 71,000 71,000 83,000/ 928,900
& REOEY 41 49,000 49,000 49,000 49,000 49,000 49,000 49,000 49,000 58,000 950,900
AHA S6 UK EHA 939,400 & 2A™FEH7T 276,000 276,000 276,000 276,000 276,000 276,000 276,000 276,000 276,000 663,400
(32G) = AN 561 243,000 243,000 243,000 243,000 243,000 243,000 243,000 243,000 243,000 696,400
& REOEY 41 169,000 169,000 169,000 169,000 169,000 169,000 169,000 169,000 169,000 770,400
HALED 899,800 = ™ F5H77 270,000 270,000 270,000 270,000 270,000 270,000 270,000 230,000 264,000 629,800
(32G) = AHF561 244,000 244,000 244,000 244,000 244,000 244,000 244,000 202,000 233,000 655,800
& ZROEY 41 185,000 185,000 185,000 185,000 185,000 185,000 185,000 141,000 164,000 714,800
G4 599,500 & AMFEHT7 317,000 317,000 317,000 317,000 317,000 317,000 317,000 274,000 294,000 282,500
= AW FE61 292,000 292,000 292,000 292,000 292,000 292,000 292,000 252,000 272,000 307,500
& RROEY 41 237,000 237,000 237,000 237,000 237,000 237,000 237,000 203,000 223,000 362,500
A S6 A 878,900 &« &AMFeH77 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 330,000 548,900
(32G) = AMTE61 294,000 294,000 294,000 294,000 294,000 294,000 294,000 294,000 294,000 584,900
& 2ROEY 41 214,000 214,000 214,000 214,000 214,000 214,000 214,000 214,000 214,000 664,900
AHA S6 779,900 & 2FFBH77 230,000 276,000 276,000 276,000 276,000 276,000 276,000 276,000 330,000 549,900
(32G) = AMTE61 202,000 243,000 243,000 243,000 243,000 243,000 243,000 243,000 294,000 577,900
& ZROEY 41 141,000 169,000 169,000 169,000 169,000 169,000 169,000 169,000 214,000 638,900
00| £6/(64G) 833,800 = &A™ F5H77 500,000 600,000 346,000 346,000 276,000 87,000 87,000 87,000 89,000 333,800
= AW FE61 439,000 527,000 304,000 304,000 243,000 71,000 71,000 71,000 72,000 394,800
& REOEY 41 306,000 367,000 212,000 212,000 169,000 49,000 49,000 49,000 51,000 527,800
ZHALE4 699,600 &« AMFEHT7 276,000 276,000 276,000 276,000 276,000 276,000 276,000 276,000 276,000 423,600
= AN 561 243,000 243,000 243,000 243,000 243,000 243,000 243,000 243,000 243,000 456,600
& RROEY 41 169,000 169,000 169,000 169,000 169,000 169,000 169,000 169,000 169,000 530,600
Of0[£5S (32G) 550,000 & AMFEH77 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 350,000 200,000
= AHE561 322,000 322,000 322,000 322,000 322,000 322,000 322,000 322,000 322,000 228,000
& REOEY 41 261,000 261,000 261,000 261,000 261,000 261,000 261,000 261,000 261,000 289,000
Rz KT
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LG RERL

(9l 2)

L £t Q= 48 129 43 6% 38 319 33 259 3% 119 32 1Y 28 19Y 2& 129 1¥ 30 Hmzit
G5 836,000 LTEBSEICH 85 172,000 172,000 172,000 664,000
LTE 62 126,000 126,000 126,000 710,000
LTE 42 86,000 86,000 86,000 750,000
A=A S7 (32G) 836,000 LTEBSSHH 85 172,000 172,000 172,000 172,000 172,000 664,000
LTE 62 126,000 126,000 126,000 126,000 126,000 710,000
LTE 42 86,000 86,000 86,000 86,000 86,000 750,000
AZAS7 AR (32G) | 924,000 LTEBSEHCY 85 172,000 172,000 172,000 172,000 172,000 752,000
LTE 62 126,000 126,000 126,000 126,000 126,000 798,000
LTE 42 86,000 86,000 86,000 86,000 86,000 838,000
OL0| £65+ (64G) 1,130,800 LTE8SEHY 85 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 77,000 1,053,800
LTE 62 56,000 56,000 56,000 56,000 56,000 56,000 56,000 56,000 56,000 1,074,800
LTE 42 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000 39,000 1,091,800
00| Z6S (64G) 999,900 LTE8TEHCY 85 89,000 89,000 89,000 89,000 89,000 89,000 89,000 89,000 89,000 910,900
LTE 62 65,000 65,000 65,000 65,000 65,000 65,000 65,000 65,000 65,000 934,900
LTE 42 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 954,900
A2IAIS6 AR ZHA | 939,400 LTEBFEHY 85 330,000 330,000 330,000 330,000 330,000 330,000 330,000 315,000 315,000 609,400
(32GB) LTE 62 330,000 330,000 330,000 330,000 330,000 330,000 330,000 250,000 250,000 609,400
LTE 42 330,000 330,000 330,000 330,000 330,000 330,000 330,000 193,000 193,000 609,400
HALED 899,800 LTE8TEHCY 85 270,000 270,000 270,000 270,000 270,000 270,000 295,000 295,000 295,000 629,800
(32GB) LTE 62 220,000 220,000 220,000 220,000 220,000 220,000 245,000 245,000 245,000 679,800
LTE 42 175,000 175,000 175,000 175,000 175,000 175,000 200,000 200,000 200,000 724,800
G4 599,500 LTE8Fo!CH 85 283,000 317,000 317,000 317,000 283,000 283,000 283,000 283,000 283,000 316,500
LTE 62 217,000 259,000 259,000 259,000 217,000 217,000 217,000 217,000 217,000 382,500
LTE 42 160,000 208,000 208,000 208,000 160,000 160,000 160,000 160,000 160,000 439,500
A=2IAIS6 UK 878,900 LTE8F 5l 85 330,000 330,000 330,000 330,000 330,000 330,000 315,000 315,000 315,000 548,900
(32GB) LTE 62 330,000 330,000 330,000 330,000 330,000 330,000 249,000 249,000 249,000 548,900
LTE 42 330,000 330,000 330,000 330,000 330,000 330,000 191,000 191,000 191,000 548,900
A A S6 679,800 LTESTEHCY 85 199,000 199,000 297,000 297,000 297,000 297,000 322,000 322,000 322,000 480,800
(32GB) LTE 62 163,000 163,000 261,000 261,000 261,000 261,000 286,000 286,000 286,000 516,800
LTE 42 131,000 131,000 229,000 229,000 229,000 229,000 254,000 254,000 254,000 548,800
00| E6(64GB) 633,600 LTES F5HH 85 165,000 165,000 165,000 227,000 227,000 174,000 89,000 89,000 89,000 468,600
LTE 62 121,000 121,000 121,000 167,000 167,000 132,000 65,000 65000 65,000 512,600
LTE 42 83,000 83,000 83,000 114,000 114,000 96,000 45,000 45,000 45,000 550,600
HHALE4 799,700 LTE8 &t 85 | 370,000 370,000 370,000 370,000 370,000 370,000 370,000 370,000 420,000 429,700
LTE 62 327,000 327,000 327,000 327,000 327,000 327,000 327,000 327,000 377,000 472,700
LTE 42 289,000 289,000 289,000 289,000 289,000 289,000 289,000 289,000 339,000 510,700
G3 499,400 LTE8 F&tCf 85 = 430,000 430,000 430,000 430,000 430,000 420,000 424,000 424,000 341,000 69,400
LTE 62 320,000 320,000 320,000 320,000 320,000 341,000 363,000 363,000 301,000 179,400
LTE 42 223,000 223,000 223,000 223,000 223,000 272,000 309,000 309,000 266,000 276,400
Xz LGRE2A
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SKE2|Z (017670) EXlSE & SEFVI 30|

(=) f e EXIofA Sl

el =5
400,000 - — 2 T} 2016-04-25 BUY 250,000
350,000 - 2016-04-18 BUY 250,000
300,000 2016-04-11 BUY 250,000
250,000 - _l_ 2016-04-04 BUY 250,000
200,000 - 2016-03-30 BUY 250,000
150,000 - 2016-03-28 BUY 250,000
100,000 - 2016-03-21 BUY 250,000
50,000 A 2016-03-14 BUY 250,000
0 . . . . 2016-03-07 BUY 250,000
14.04 14.10 15.04 15.10 16.04 2016-03-04 BUY 250,000

X&: S0l

KT (030200) FAISE R SEF7t 30|

(#) - et ExjoiA BEZ}
50,000 - —_——gxs 20160425  BUY 40,000
45000 - — 20160418 BUY 40,000
40,000 4 2016-04-11 BUY 40,000
33338 ] 20160404  BUY 40,000
25,000 - 20160330  BUY 40,000
20000 20160328  BUY 40,000
15,000 20160321  BUY 40,000
0 ] 20160314 BUY 40,000

0 : : , , 20160307  BUY 40,000
14.04 14.10 15.04 15.10 16.04 2016-03-04 BUY 40,000

R SoEEH

LG RZ21A (032640) EXISZ ¥ SHZV} 30|

(@) o W sxeE SER
20,000 - —=gx7} 2016-04-25 BUY 15,000
18,000 A 2016-04-18 BUY 15,000
mgg _\J_,—‘_'i 2016-04-11 BUY 15,000
12000 2016-04-04 BUY 15,000
10,000 1 2016-03-30 BUY 15,000
8,000 - 2016-03-28 BUY 15,000
iggg I 2016-03-21 BUY 15,000
2,000 - 2016-03-14 BUY 15,000

0 : : . : 2016-03-07 BUY 15,000

14.04 14.10 15.04 15.10 16.04 2016-03-04 BUY 15,000
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O XIZ0| AME LIS 2010| ofzig Fatoh HiYst UM EfRIo] RE5t gi2{o|Lt 7H 10| ZHd=iteS I8! (KAt AH)
o A= NBSEY BN & 5T LAFAS 19%018 2RI A ELICh

o M= NESEY S NS I 2610 SEE Ol AT AELICE

o A= 3 NEE WEFARE A SKIoIA AR HSE AREO] glELICh

o 5 NES SBFAZMAG P (RS RY EA ChAOI0] FALM FEEAME Y HElS BR5KD UK/ YELICE

o ZS £X52 (Guide Line): FAPIZH6~120E, Hrj49lE J1F FALSE 4T (Strong Buy, Buy, Hold, Sel) 2 T8It

Strong Buy: 30%014 Buy: 10%0]4, Hold: —10~10%, Sell: —10%05}2 &

o YE FXSE Guide Line: FAPIZE6~127H2, A7KEY the| Y3 HIF 7I%C| FASE 34 (Overweight, Neutral, Underweight) 2 &
o 20141 2221 URE PAL FAIEZ0| 71E 3T + 2TAIA 4T 2 B

TR FAIE HRE SHoZ HYE HO| Oz}, FAKI FARH| IVt = Y2ASS
|= XIZ9F 20 offsiof 2ESOE Z0[RIZE BAR SBFARZAADT 1 FEHoIL 2y
O SRR AHIO| HTh Heisiof OJFOIMOF i, YAk= 2 XIE2| LE0f S7fsiof ot
RROA R HISElE 22 FAQ| 9 90| & AEE FHoR SH 1S I8 HiXsks #ls
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