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3. UsE:

- &M WSVLCC(Gulf-S.Korea) H2td g2t

ZiH[0|L4: CCH 659.19 / SCFI 418.47 WoW 22t -1.6%, +4.50%
- E3M: BDI406 / BCI 203 WoW 2t2} +2.8%, +3.0%

- LPG(46,200cbm): B4 57t

- LNGA(155~165%cbm): E.Suez $30% / W.Suez $30 2ot 5
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2014 015 1FA(A) HME) BA%  HHD)  HIE) BD)% BE%

vLeC 320,000wt 97.0 93.5 20 90 00 625 1630  47.2 —436

ks ST 157,000wt 65.0 63.0 6.0 610 0.0 430 1000 419 -390

Aframax 115,000dwt 54.0 52.0 500 500 0.0 33.5 825 493 -394

Handy 51,000cwt 36.8 35.5 348 348 00 26.0 535 338 350

Capesize 180,000dwt 54.0 46.0 45.0 45.0 0.0 45.0 99.0 0.0 -54.5

BuK Carrers Panamax 81,000dwt 30.0 26.5 25.8 25.8 0.0 25.8 59.0 0.0 -56.3

Handymax 62,000dwt 27.0 24.3 24.0 24.0 0.0 24.0 48.5 0.0 -50.5

Handysize 35,000dwt 23.0 20.5 20.0 20.0 0.0 20.0 40.0 0.0 -50.0

Gas Vessels LPG 82,000m* 79.0 77.0 76.0 76.0 0.0 58.0 96.5 31.0 -21.2

LNG 174,000m?* 205.0 204.0 202.0 202.0 0.0 202.0 207.5 0.0 -2.7

Container 13,000teu 116.0 116.0 115.5 115.5 0.0 106.0 175.0 9.0 -34.0

Dry Cargo Container 2,750teu 32.5 29.5 29.3 29.3 0.0 29.3 56.5 0.0 -48.1

Car Carrier 6,000ceu 64.0 59.5 60.0 60.0 0.0 59.0 68.0 1.7 -11.8

Clarkson Index 133 131 130 130 0.0 104 190 25.0 -31.6
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° 2014 2015 1:8(A) #xB) (B/A% 2xD) Z1E) (BD)% BE%
Tankers 5yrs  VLCC 310,000dwt 77.0 80.0 76.0 76.0 0.0 62.5 163.0 216  -534
Suezmax 160,000dwt 57.0 60.0 53.5 53.5 0.0 38.0 105.0 408  —49.0
Aframax 105,000dwt 42.0 46.0 40.0 40.0 0.0 26.0 79.0 538 494
Handy 47,000dwt 24.0 29.0 27.5 27.5 0.0 20.0 54.0 37.5  —491
Bulkers 5yrs  Capesize 180,000dwt 39.0 25.0 23.8 23.8 0.0 23.0 1550 35 -846
Panamax 76,000dwt 20.0 14.0 13.0 13.0 0.0 13.0 92.0 0.0 -859
Handymax 56,000dwt 20.5 13.5 12.0 12.0 0.0 12.0 75.0 0.0 -840
Handysize 32,000dwt 17.0 10.0 9.5 9.5 0.0 9.5 54.0 0.0 -824
Dry Cargo Container, 5yrs 4,500teu 19.0 16.0 13.0 13.0 0.0 13.0 38.0 0.0 -65.8
Container, 10yrs  1,700teu 8.0 8.5 7.0 7.0 0.0 7.0 27.5 0.0 -745
Clarkson Index 101 93 88 88 0.0 88 241 0.0 -635
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* ol LI82 B ARMO| HaQoto2 FAS] RARAXIRT} OfELICE L3Ol LIS At ZAIRARIRS]
= X2 L7 ol 2 KRS 2 RMEAMETIR = sHES St T ofstAlv SlaLIch
= A= KR I Sl X 152 @ RARMXIR0]| 16t SES2| PO HESHUYRE 315H ARMO| glsLICh
= PAE Xt LTI ol 9 RARRAIIRO) OtEE B2 XIZS 1%01e BRolil RUX| L&LICh
YAk= A2 Y71 Sl ZMEAMRIR0) AEE Ot "SEA| X S {eHl et HET Mex MBS0 2 AHS|Ae] Aol RUX| SsLIck
= & N2HSE 7[RI SOIA| XIt 674282 E-mails Sahf A MEE Bt Si&LICh
= O] K20 ARiE LIBS2 2019] ofris Hefsl BiXotn lon, o] 2t 20|t ZHIgl0] AM=IRISS SIRISiLICE
= 2 IAKEE 120| EXRENEo= ZhHE Ji0|H, G| 2l MIMIED flEg 4~ Q= X

O{iEf3t A0l 20| ZSHEXAI0] st Hx] HRlALfo| ZEINIR2 AIEE 4~ gL 2 ZAKIRE AL 5f21810] PH =X & Himet 4~ gisLICt
187 EXIoJA HIZ (2015-09-30 7|&) — OH4(75.8%) S&(23.3%) IHZ=(0.8%)
7| EXO|HS S 1270 7t YA KOSPI S | X1 &85 71EY
= Buy: =1t A4&E 10%p 0f4

L2 aligkl= ALt

=)

Y& FAAS & 127127 GAF KOSPI 1 it =0t &&E 7I18Y
* Overweight: =1} A&E 10%p Of4A
= Hold: £t 4&8 —10~10%p * Neutral: &1t 4&5 —10~10%p
= Underperform: Z=1} A&E —10%p 0|2

* Underweight: =1t 84&E —10%p 0/¢t



