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FAYH x7t SEFt AN7HEH PER (tH) PBR (HH) ROE (%)

(=) B4l (=) () FY2016F FY2017F FY2016F FY2016F

LGZIAH066570) BUY 62,500 (2/22) 76,000 10,809.0 18.0 13.1 0.90 5.1
APAI A2 (054620) BUY 20,050 (2/22) 26,000 513.0 13.5 7.3 3.32 28.0
Bl 2tHImI2(123100) BUY 27,250 (2/22) 38,000 272.0 141 9.3 3.21 255
Ol 2201l Z0410] (056190) BUY 61,800 (2/22) 64,000 1,100.0 18.6 16.4 2.00 1.2
H|OFE2(141000) BUY 24,150 (2/22) 30,000 276.0 15.1 12.8 3.32 24.4
SOIZE(088130) BUY 19,100 (2/22) 28,000 212.0 9.9 4.6 1.97 22.0
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LG A} (066570)

> CIAZ 0]

BUY (R/2l)

F7H2/22) 62,5008 60 Ht el 958,760 527 2|1/ M7t (25F) 62,500
SEFL 76,0009 602 Hot Heich2 52224 39,8002
ANIIBY (2EF) 10.22¢ Q=OIERH|F 22.1% HIEH12M, L7t E) 0.8
S SAL (REF) 163,647,814 28EPS H&E(15~17 CAGR) 29.2% FRFF LG 33.7%
FaTAHIE 64.8% ANE £HEPS M&E (3yr CAGR) 22.4%
2| 12/13A 12114A 12/15F 12/16F 1217F FISE 1748 RY | 67H
(H871%) (IFRS-C) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS—C) Ay 10.6% 10.8% 57.0%
TN (4oig) 56,772.3 59,0408 565000 59,080 63,3346 A 85%  151%  53.7%
FAO[Y (HA) 1,249.0 1,828.6 1,192.3 1,685.4 1,908.1
=0/ (HA) 222.7 501.4 249.1 723.4 1,003.2 ) N Bresem
X[Hi7|Y=0|Y (M| 176.8 399.4 124.4 624.2 861.6 5 (== =
EPS (&) 982 2,219 691 3,468 4,787 10 'I ,’ 70,000
2HEPS (&) 982 2,219 691 3,468 4,787 0 62,000
PER* (tH) 93.5-65.8 35.9-26.2 93.0-56.8 18.0 13.1 10 54,000
PBR (tH) 1.0 0.9 0.8 0.9 0.8 20 46,000
EV/EBITDA (HH) 6.0 47 5.7 55 5.0 30 38,000
HIE+UE (%) 0.3 0.7 0.7 0.6 0.6 40 30,000
ROE (%) 1.5 3.4 1.1 5.1 6.7 2/15 5/15 8/15 11/15
ROIC (%) 4.6 8.6 44 9.8 10.3
HEI|Z: IFRS—C =GZMFHE IFRS—P =7fZM7H#
Afz: LGEAL SYEH
KOSDAQ

AEll o
APA|2AEl (054620 BUY (81))
Z7H2/22) 20,050 60 B HelH 1,659,207 523 A 1/ZNIt (ESF) 21,050
SEFL 26,0008 602 Hat Heich2 259212 6,470
ATIBY (2EF) 5,135%42 QFOIERH|F 2.3% HIEH12M, L7t E) 1.0
SR SAIL (REF) 25,609,961 2HEPS 4&E(15~17 CAGR) 256.8% FRFEF 712 2 2 21 9.0%
ReTAHIE 72.6% A +HEPS IXE (3yr CAGR) 22.4%
M| 12/13A 12114A 12/15F 12/16F 1217F FSE 1748 RY | 674
(H8I1%) (IFRS-C) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS—C) Hry 75%  102.7%  209.9%
HEAH (HAR) 254.1 175.4 270.4 367.9 510.2 Al 109%  113.7%  198.9%
FAO[Y (HA) 16.0 3.7 12.6 38.3 70.8
0/ (M) 15.2 1.0 7.7 33.5 61.7
K[Hi7 | Y =0|Y (MU 15.1 1.3 7.8 34.3 63.1
EPS (&) 715 60 374 1,485 2,734
27HEPS (&) 715 60 374 1,485 2,734
PER* (tH) 19.5-10.2  168.6-86.4 35.3-15.6 13.5 7.3
PBR (HH) 2.1 1.3 2.6 3.3 2.3
EV/EBITDA (8H) 1.7 18.5 21.4 12.8 6.5
iSRS (%) NA NA 0.0 0.0 0.0 50
ROE (%) 16.3 1.3 7.7 28.0 36.9 2/15 5/156 8/156 11/15
ROIC (%) 17.7 1.7 6.0 19.3 36.8

HEIIE IFRS~C =CIZHHE, IFRS~P =MZHZHE

Al APAIAE] SISH
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EI2FMIO0]2 (123100)

> CIAZ 0]

BUY (f2l)

Z7H2/22) 27,2508 60 B HefH 285,556 52%F /ANt (28F) 29,000
SRt 38,0008 602 Ht o= 69212 13,3002
N7HEY (257) 2730949 Q=Z0IESH|E 5.8% HIEH12M, L7H42E) 1.2
SR FAIL (REF) 10,017,982% T3EPS §&E(15~17 CAGR) 110.2% FRFF folofolmofA <1 9113.5%
ReTAHIE 85.0% A +HEPS IXE (3yr CAGR) 22.4%
F=hl 12/13A 12114A 12/15F 12/16F 1217F FISE 1748 RY | 674
(H871%) (IFRS-1) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS—C) Hry 6.4% 253%  101.1%
&Y (HAY) 50.1 71.6 106.7 154.5 216.0 Al 9.9% 32.0% 94.0%
FAO(Y (HA) 1.5 4.8 42 23.3 35.2
=0|9Y (HUR) 0.5 3.0 2.5 19.1 29.0 ) g eEEn
XHi7| =019 (Mo 0.5 3.0 25 19.1 29.0 ’ FHeH) =
EPS (&) 50 314 257 1,929 2,921 80 34,000
LHEPS (2) 50 314 257 1,929 2,921 ig 28,000
PER* (tH) 460.9-229.0 67.9-40.4 97.2-51.2 14.1 9.3 0 2 000
PBR (HH) 2.7 3.0 3.3 3.2 2.4 0 '
EV/EBITDA (8H) 36.5 22.7 28.0 9.0 5.8 -20 16,000
HIZTAE (%) NA NA 0.0 0.0 0.0 40 10,000
ROE (%) 08 5.1 4.0 255 29.4 2/15 5/15 8/15 11/15
ROIC (%) 2.8 5.8 12.1 60.0 67.3
LI IFRS—C =CEYWZHE IFRS-P =77
AE: HEMOIE SofZA
KOSDAQ

ANHIXOIO o
0f| 2 0f| Z=0f| O] (056190) BUY (83))
Z7H2/22) 60 H el 100,927 523 % 1/A| X7t (ZSF) 61,800
SRt 64,000% 602 H etz 53 40,200¢
A7HEY (285F) 11EH Q=0IERHF 15.2% HIEH12M, L7tplE) 0.5
LHFAS (255) 17954,380%  4%EPS 4%E(15~17 CAGR) 169%  FR%F% Clool2YA 9| 3 9l 36.4%
FaTAHIE 50.6% A% +HEPS H&E (3yr CAGR) 22.4%
2| 12/13A 12/14A 12/15F 12/16F 120TF  FIWeE i e el
(HE8I1F) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) A 22.4% 22.6% 46.4%
THEH (M) 478.5 415.1 499.4 591.2 635.9 Al 26.3% 29.9% 1 .9%
FA0[Y (M) 64.6 45.7 51.1 67.2 81.3
=0[2 (HA) 63.1 M3 27.4 57.8 65.6 ) B DeREE) o
X|Hi7| =012 (M) 63.1 41.3 27.4 57.8 65.6 : (== =
EPS (&) 3,641 2,352 1,570 3,315 3,762 28 70,000
2HEPS (2) 3,641 2,352 1,570 3,315 3,762 10 62,000
PER* (HH) 19.0-10.5 21.7-15.7 36.6-25.5 18.6 16.4 0 54,000
PBR (HH) 1.6 1.8 1.7 2.0 1.8 -10 46,000
EV/EBITDA (t4) 5.1 9.6 10.6 1.0 89 o 38,000
HEUE (%) 2.5 1.3 1.3 1.1 1.1 -40 30,000
ROE (%) 15.1 8.8 5.6 1.2 1.6 2/15 5/15 8/15 11/15
ROIC (%) 51.4 36.4 20.4 311 38.7

HEUIE IFRS—C =SZNPHE, IFRS-P =/{EA7HIE

ALE: o 2o =0fo], SisZ
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H|OLE= (141000)

> CIAZ 0]

BUY (f2l)

Z7H2/22) 24,1508 60 Bt HeH 452 574% 52%F /ANt (28F) 26,5002
SEFL 30,0008  60Y T HciS 10194 9,300
N7t5% (255 2,760 Q=R SH|E 23.0% HIEH12M, L7H-E) 12
SR FAIL (REF) 11,429,090F 28EPS 4&E(15~17 CAGR) 115.9% FRFF ZEE 9 421 20.2%
ReTAHIE 79.8% A +HEPS IXE (3yr CAGR) 22.4%

F=hl 12/13A 12114A 12/15F 12/16F 1217F FISE 1748 RY | 674
(H871%) (IFRS-1) (IFRS-1) (IFRS-1) (IFRS-1) (IFRS-1) Hry —2.6% 271%  151.6%
&Y (HAY) 32.7 32.8 451 88.4 101.9 Al 0.5% 34.0%  142.6%
FAO(Y (HA) 4.0 0.8 8.3 22.2 26.6

=0/ (M) 39 2.0 7.0 18.1 21.6 ) g eEEn
X[Hi7 | =0|Y (MU 3.9 2.0 7.0 18.1 21.6 Y FleE) =

EPS (&) 378 188 654 1,604 1,892 200 30,000
+8EPS () 378 188 654 1,604 1,892 150 25,600

PER* (tH) 55.6-25.4 74.4-39.4 34.7-12.4 15.1 12.8 100 21,200

PBR (H) 2.1 18 3.7 3.3 2.6 50 16,800
EV/EBITDA (8H) 22.0 30.3 22.17 10.1 7.8 0 12,400
HETUE (%) NA NA 0.0 0.0 0.0 50 ,000

ROE (%) 7.3 34 114 24.4 23.0 2115 5115 8/15 11/15

ROIC (%) 10.0 2.7 18.5 40.8 48.8

S| IFRS-C =OIZM AR IFRS—-P =W 2HZ

AJE: HIO[EE Af5H

KOSDAQ

= O}oMlEI o
() I' == (088130) BUY (§2l)
FIH2/22) 19,100 60 H el 306,382 527 2| 1/AM7} (25F) 20,400
SRt 28,0008  60Y T 2ci2 5149l 8,030¢
N7t5% (283 2,130 Q=L RH|F 3.3% HIEH12M, L7H0lE) 1.1
SRS AL (HEF) 11,150,296 T8EPS §&E(15~17 CAGR) 72.9% T Sl 2 6 21 29.7%
FaTAHIE 67.7% A% +HEPS H&E (3yr CAGR) 22.4%

Ao 12/13A 12114A 12/15F 12/116F 12117F FSEE 1748 RY - 6743
(HE7|%) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) Hry ~3.8% 37.9%  123.4%
HEAH (HAR) 91.2 119.0 115.6 170.7 324.1 Al -0.7% 453%  115.5%
FA0[Y (M) 12.1 10.7 13.3 28.8 56.5

0] (HA) 9.0 7.1 6.6 21.8 46.9 ) B DrsRE) | o
XH7 | z0]9f (Mt 8.0 6.9 7.3 20.9 44.9 0 =) =

EPS (&) 949 801 679 1,924 4,139 20 'I 25,400
2HEPS (2) 949 801 679 1,924 4,139 0 20,800

PER* (HH) 8.2-4.4 11.3-7.7 30.2-11.7 9.9 4.6 )

PBR (H) 10 1.0 19 20 14 20 16,200
EV/EBITDA (Hf) 2.9 5.2 10.5 6.1 2.4 -40 11,600
HESUS (%) 1.0 0.9 0.5 0.4 0.4 60 7,000

ROE (%) 13.8 10.3 94 22.0 35.4 2/15 5/15 8/15 11/15

ROIC (%) 29.4 14.9 13.5 32.2 66.6

HEUIE IFRS—C =TZNPHE, IFRS-P =/{EA7HIE

RZ: S0 HASH
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XXt XA

u EXIoA 3 SHF) MY

14/2 14/6 14/10 15/2 15/6 15/10 16/2

(D LoE 523 EED) £X0 SEFI ()
LGXIXt 14/04/29 BUY 90,000
100,000
15/01/09 BUY 82,000
86,000 15/01/30 BUY 75,000
72,000 15/07/02 BUY 60,000
58,000 15/07/30 BUY 53,000
44,000 15/10/22 BUY 63,000
50,000 16/01/07 BUY 71,000
"1a/2 146 14/10 15/2  15/6 15/10 16/2 16/01/27 BUY 76,000
() APAIAE 59 3y EXto| A SHFI ()
- APAIAE! 16/01/20 BUY 26,000
30,000
25,000 -
20,000
15,000
10,000
5,000 +
14/2 14/6 14/10 15/2 15/6 15/10 16/2
(2) HietHioi2 559 HZY EXto|A SRZIL (Y)
46,000 Bizbdio|= 14/12/01 BUY 35,000
' - 15/05/14 BUY 30,000
34,000
I | 15/05/15 BUY 35,000
28,000 16/01/19 BUY 38,000
22,000
16,000
10,000 =+
14/2 14/6  14/10 15/2 15/6  15/10 16/2
(21) Ol 2 0l Z0f 0] 8% B3y EXto)A SEFI (})
80“000 HAMZOlO] 14/05/22 BUY 67,000
' 15/06/08 BUY 55,000
70,000
16/01/22 BUY 64,000
60,000
50,000
40,000
30,000 +
14/2 14/6 14/10 15/2 15/6 15/10 16/2
(21) HlotE= =59 mHY EXo|A SHZI ()
- HIOIEE 16/01/22 BUY 30,000
33,400
-
26,800
20,200
13,600
7,000
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ATICHESA 20164 28 229 | » HAER0l

" o 58g By EXo SEZ (%)
- EEE 15/05/29 BUY 21,000
30,000
16/01/22 BUY 28,000

25,200 l_
20,400
15,600
10,800
6,000 +

14/2 14/6 14/10 15/2 15/6 15/10 16/2

&89 ol gy 140l BW/CW/EW |RYEL FNE 1% PN ES ELW Heoy A 2yl B
gy IPO PED B EFY 0geg HS/HE oy f8438 23 2 Py

LGHXt @) O
APAIAEY

HIZEM0I2

Ol 201 Z0il01

HIOIEE

SoreE

S 5 TARARIEE JRISADHES MGV A3 AO| Qi6HICk 2 XIZ S ARHEl LISS0] 2010] ot Faiep sk 91on, oi0] st 220/Lt 240l oIS HHERiSS BoiE

EXIoA 25 MR Overweight(10%014), Neutral(—10~10%), Underweight(—10%014) / 7I24: Strong BUY (30%014Y), BUY (10~30%), Marketperform(—10~10%), Underperform (—10%01) (7t — , SEF7H —)
FASE HIg (2015.12.31 71%)
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