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Z7H1/26) 393,500 60Y B HelH 139,093 52 &[1/AX7t (ZEF) 445,0002
SEFI} 500,00080  60¥ Tz AHziCi3 52042 265,100
N7I5% (285F) 23.0%9 Q20| F2H| = 34.7% HEH12M, L7H2LE) 2.0
WAL (255 58458.490%  4EPS AMB(15~17 CAGR) AN4%  FEFF OlRYEAZIE 2 8 9l 49.3%
FeTAHlE 50.7% ANZ 2HEPS MAE (3yr CAGR) 22.4%

AL 12/13A 12/14A 12/15F 12/16F 12117F FINSE 174g RV 6/hg
(H871%) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) Hy —4.5% 4.4% ~0.1%
HEY (M) 3,100.4 3,874.0 4,738.6 5,746.5 7,021.8 A 1.6% 14.9% 9.2%
F0[Y (AA) 369.8 563.8 781.7 961.1 1,182.5

0|9 (M) 267.4 385.1 607.3 718.1 880.1 () B BrsRE) |

X|HH7| =012 (HAR) 268.0 379.1 597.2 702.3 860.8 i (== =

EPS (&) 3,885 5,496 8,658 10,182 12,479 28 500,000
2HEPS (H) 3,885 5,496 8,658 10,182 12,479 20 440,000
PER* (tH) 32.1-22.1 48.3-17.4 52.6-23.9 38.6 315 30 380,000

PBR (HH) 2.7 5.4 8.4 6.8 5.7 20 320,000
EV/EBITDA (tH) 12.2 19.5 28.0 21.9 17.8 18 260,000
HHE4OIE (%) 0.7 0.4 0.3 0.4 0.4 0 J 200,000

ROE (%) 11.0 14.0 19.1 18.9 19.6 115 4/16 7/15 10/15 1/16

ROIC (%) 13.0 18.7 29.2 37.0 37.8

ZETF IFRS—-C =M ZHE, IFRS—P =7fZHZHE

AHz: OFZREIAE, SHSH

= AOHA o
e - (EIS;ZZEBZZ()) E3lJ\('(173q)
F7H1/26) 186,5002 602 T A2 52379% 525 AW (257) 231,002
SR} 270,0008 602 H A2 96212l 101,5008
NIIEY (253 1.7x8 QZQIRSH|E 21.3% HIEH12M, L7HUE) 1.2
WAL (255 8999.500%  4%EPS HMB(15~17 CAGR) $3%  F5F BAUAH[E[f0] | 3 91 25.8%
FETAHIE 73.9% A& +HEPS IHE (3yr CAGR) 22.4%

A7 |2 12/13A 12/14A 12/15F 12/16F 12117F FNSE 17148 RV 67hg
(H&71%7) (IFRS-C) (FRS-C) (FRS-C) (IFRS-C) (FRS-C) Hr 8.7% 00% —14.1%
HEY (M) 379.0 336.2 546.6 761.7 993.8 A 15.7% 94%  -6.1%
F0[Y (AA) 34.8 24.3 41.0 58.1 75.8
=0( (HAH) 24.4 15.8 24.9 36.8 51.1 (o) nE BeREn | o
X|HH7| =012 (HAR) 219 16.6 27.4 41.6 57.8 Vo AHER) =
EPS (2) 0 2,231 3,044 4,623 6,421 158 300,000
23EPS (H) 0 2,231 3,044 4,623 6,421 80 240,000
PER* (tH) NA-NA 61.0-29.9 79.8-31.7 40.3 29.0 60 [ 180,000
PBR (tH) NA 1.1 15.5 1.6 8.5 ‘2‘8 120,000
EV/EBITDA (tH) 2.5 33.2 37.1 26.2 201 0 60,000
HIE2UE (%) NA 0.5 0.3 0.3 0.3 20 J 0
ROE (%) 255 18.9 29.2 33.1 33.8 115 4/15 7/15 10/15 1/16
ROIC (%) 15.8 8.3 10.5 14.6 22.4

HEJF IFRS-C =P ZMZHE, IFRS—P =/WEH7AE
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Z7H1/26) 98,7002 60Y Ht Hefzt 93,606F 5% | W/AK7t (ZEF) 113,5008
SR} 130,0002! 602 Hd Heich2 86212 53,8002
NIIEY (25 2.1%2 QFoIERH|5 43.71% HIEH12M, L7H-2E) 1.4
AT (2EF) 21,100,151 3 MEE(15 ~17 CAGR) 29.7% FRFEF SEENEYA 9 24 01 22.5%
RETAHIE 77.0% NZ +HEPS M&E (3yr CAGR) 22.4%

A2 12/13A 12/14A 12/15F 12/16F 12117F FINEE 171g RV 6/hg
(H871%) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) Hrj 9.4% 10.4% -9.9%
THEAH (M) 282.2 461.3 534.5 652.1 816.6 A 16.4% 20.8% —1.5%
ol (MU 19.7 46.8 64.5 80.4 102.3
Z=0( (HAH) 14.1 32.8 472 59.0 75.6 (o) A ElshED) | o
X[Hi7|22=0( (242 14.1 328 472 59.0 75.6 Vo FHER) 2
EPS (2) 722 1,641 2,236 2,797 3,583 158 140,000
SHEPS (2) 722 1,641 2,236 2,797 3,583 %0 110,000
PER* (tH) 47.7-27.4 39.4-16.3 58.8-19.2 35.3 27.6 60
PBR (i) 4.7 5.2 8.9 74 5.9 4 80,000
EV/EBITDA (tH) 225 17.0 26.0 22.1 175 o
HIETAE (%) 0.4 0.4 0.2 0.2 0.2 20 L 50,000
ROE (%) 133 22.3 23.4 23.4 23.9 ”15 415 7015 10/15 1/16
ROIC (%) 13.4 22.7 29.6 31.8 324
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- oM AL 14/05/27 BUY 1,750,000
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480,000 15/05/28 BUY 500,000
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. EFEIIN zsg B3y ECE REFI ()
. OOLOOO JAmA 14/05/27 BUY 90,000
' 15/05/29 BUY 270,000
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156,000
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(21) s=20 5% HEY XA SHEFI ()

- P20t 14/05/27 BUY 47,000
164,000

15/06/03 BUY 110,000

128,000 15/08/10 BUY 130,000
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SR 25 A1 Overweight(10%014), Neutral (—10~10%), Underweight(~10%014) / 7I%4: Strong BUY (30%0140), BUY(10~30%), Marketperform(—10~10%), Underperform (=10%014)) ( F7t —, SEF7F —)
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