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LGOIl 427 A% Qof (i of2)
FOtEFS A x|
4Q14 1Q15 2Q15 3Q15 4Q15P QoQ YoY
F=-A (HH/ZT)
o= 18,150 15413 14,471 15,588 15,909 2.1% -12.3% 15,948 0%
LED 2,199 2,210 1,973 1,887 1,781 -5.6% -19.0% 1,776 0%
CM(Camera Module) 9,376 7,119 7,061 7,747 8,311 7.3% -11.4% 8,850 -6%
7| = 4218 3,831 3,568 3,704 3,583 -3.3% -15.1% 3,200 12%
pE=13 1,444 1,503 1,558 1,630 1,805 10.7% 25.0% 1,682 7%
QlHtH = 1,197 1,118 788 1,101 994 -9.7% -17.0% 890 12%
do|e 580 690 489 607 451 -25.7% -22.3% 723 -38%
OPM 3.2% 45% 3.4% 3.9% 28%  -11%p  -04%p 45% -1.7%p
A= ROIERSH 2| MANIE
LG O|':cB AlA FHR| #HE LHA (Eh2f: 23)
~ A 28 B x10](%)
1Q16E 2015E 2016E 1Q16E 2015E 2016E 1Q16E 2015E 2016E
o= 14,047 61.420 61,170 14,401 61,381 63,124 2.5% -0.1% 3.2%
LED 1,757 7,846 6,879 1,762 7,852 6,901 0.3% 0.1% 0.3%
™ 6,726 30,776 30,840 6,711 30,237 31,103 -0.2% -1.8% 0.9%
7| =k 3,238 14,303 12,977 3,571 14,685 14,464 10.3% 2.7% 11.5%
=13 1,748 6,374 8,147 1,809 6,496 8,450 3.5% 1.9% 3.7%
Qutez 879 3,897 3,528 998 4,000 4,006 13.6% 2.7% 13.6%
golo|el 647 2,509 3,028 439 2,237 2,894 -32.1% -10.8% -4.4%
OPM 46% 41% 5.0% 3.1% 3.6% 4.6% -2%p 0%p 0%p
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LGHRE TV / ADIEE &6l 0| ¥ MY (H2]: HH)
1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15E  1Q16E 2Q16E 3Q16E 4Q16E 2014 2015E  2016E
LCDTV 7031 7958 7500 9000 729 6300 6885 7810 6284 6546 7,304 8,688 31,489 28285 28,822
YoY 7% 18% 9% 1% 4% -21% —8% -13%  —14% 4% 6% 1% 8% -10% 2%
QoQ @ —21% 13% —6% 20% -19% -14% 9% 13% —20% 4% 12% 19%
OLED TV 5 13 17 42 60 48 81 124 224 236 185 224 77 313 870
YoY 0% 0% 0% 0% 0% 0% -1% 0% 0% 0% 0% 0%  1647% 305% 177%
QoQ 460%  1347% 1688%  4147%  6000%  4800%  8132% 12416% 22379% 23622% 18507% 22447%
Smartphone 12,295 14,528 16,800 15,624 15437 14,124 14929 15228 14,619 14911 15508 14,732 59,247 59,719 59,771
YoY 19% 20% 39% 18% 26% -11% —3% 0% 0% 0% 0% 24% 1% 0%
QoQ —8% 18% 16% —7% -1% -9% 6% 2% —4% 2% 4% —5%
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1Q14 2Q14  3Q14  4Q14 1Q15 2Q15 3Q15 4Q15E  1Q16E 2Q16E 3Q16E 4Q16E 2014 2015  2016E
iPhone 43719 35203 39272 74468 61,170 47534 52000 70000 58000 55000 52000 69,000 192662 230,704 234,000
YoY 17% 13% 16% 46% 40% 35% 32% -6% -5% 16% 0% -1% 26% 20% 1%
QoQ -14%  -19% 12% 90% -18%  -22% 9% 35%  -17% -5% -5% 33%
Rhz: QOIS 27| ME
LGOl:-8] A% 0| I MY (St o4&)
1Q14  2Q14  3Q14 4Q14 1Q15 2Q15  3Q15 4Q15P 1Q16E 2Q16E 3Q16E 4Q16E 2014 2015E  2016E
i &2y 14,588 15429 16,493 18,150 15413 14,471 15588 15909 14,401 14,616 16,889 17,218 64,661 61,381 63,124
L 2639 2818 2837 2199 2210 1973 1887 1,781 1,762 1,795 1,775 1,568 10,494 7,852 6,901
cm 5863 5836 6325 9376 7,119 7,061 7,747 8,311 6,711 6,674 8569 9,149 27,460 30,237 31,103
sjm 3980 4276 4919 4218 3,831 3,568 3,704 3,583 3,571 3,610 3,750 3,533 16,994 14,685 14,464
az 1,254 1306 1,321 1,444 1503 1,558 1,630 1,805 1,809 1,981 2,225 2436 5324 6496 8,450
gumz 1413 1206 1270 1,197 1,118 788 1,101 994 998 1,006 1,020 982 5176 4,000 4,006
&2 Growth (YoY) —6% 1% 3% 18% 6% —6% 5% -12% =7% 1% 8% 8% 4% —5% 3%
LED 3%  -11% -1% -10% -16% -30% -33% -19% —20% -9% -6% -12% -5% -25% —12%
o™ 9% 6% 2% 33% 21% 20% 2%  —11% —6% —5% 1% 10% 9% 10% 3%
7|at -11% 6% 11% 21% 7% —17% -25% —15% —7% 1% 1% —1% 7%  —14% —2%
az o 14% 16% 20% 24% 20% 19% 23% 25% 20% 27% 36% 35% 19% 22% 30%
ez —9%  —14%  —17%  -16% -21%  -39% -13% -17%  —11% 28% —T% 1% | -14% -23% 0%
fe: [ [o[ ]} 631 899 1,029 580 690 489 607 451 439 582 882 991 3,139 2237 2,894
LEp 274 -14 -57  -38% -330 376 -366 363 -352 —-269 —-124 —47 —-857 —1,436 —-793
M 276 236 272 469 451 463 521 524 383 400 531 568 1,252 1,959 1,872
7|at 438 511 639 416 470 372 395 327 31 34 350 345 2,003 1,564 1,347
2t 46 64 61 53 7 63 68 94 96 99 116 128 223 295 439
T 153 51 43 37 29 -32 -12 7 2 1 9 6 284 -8 29
Total OPM 4.3% 5.8% 6.2% 32% 4.5% 34% 39% 2.8% 3.1% 4.0% 5.2% 5.8% 4.9% 36% 4.6%
tfp —10.4% —5.0% -2.0% -17.5% -15.0% —19.1% -19.4% -20.4% -20.0% -15.0% —7.0% —3.0% -8.2% —18.3% —-11.5%
o™ 4T% 4.0% 4.3% 5.0% 6.3% 6.6% 6.7% 6.3% 5.7% 6.0% 6.2% 6.1% 4.6% 6.5% 6.0%
Jjm 122%  11.9%  13.0% 9.9% 123% 104% 10.7% 9.1% 8.7% 9.4% 9.3% 9.8% | 11.8% 10.6% 9.3%
Kz 3.6% 4.9% 4.7% 3.6% 4.7% 4.0% 4.2% 5.2% 5.3% 5.0% 5.2% 5.3% 4.2% 4.5% 5.2%
gurzz 10.8% 3.9% 3.4% 3.1% 26% —41% -1.1% 0.7% 0.2% 1.1% 0.9% 0.7% 5.5% —0.2% 0.7%
0|2}710i=
tEp —43%  —16% —6% -66% -48% -77% —60% -81% —80% —46% —14% 5% -21% —64% —21%
o™ 44% 26% 26% 81% 65% 95% 86%  116% 87% 69% 60% 56% 40% 88% 65%
Jjm 69% 57% 62% 72% 68% 76% 65% 73% 1% 59% 40% 35% 64% 70% 47%
P 7% 7% 6% 9% 10% 13% 1% 21% 22% 17% 13% 13% 7% 13% 15%
aumz 4% 6% 4% 6% 4% % 2% 2% 1% 2% 1% 1% 9% 0% 1%
T&: RUESH EIMAIH
4 7> SotEr s
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GOI=E] (011070) ZHMZRIE (K-IFRS %Z)

EAIMAM (9 o) THRAENE (2l 43
A (128) 20134 2014A 2015F 2016F 2017F  ZA (128) 2013A 2014A 2015F 2016F 2017F
=gl 62,115 64,661 61,381 63,124 69436  SSAM 20,068 20,820 25265 27,178 30,974
&7t 55215 56033 53369 53655 58,674 HBYUHI YR 3,996 3,965 8,992 9,238 11,465
EESRel] 6,900 8629 8,012 9,469 10,763 MWEAE & JIERA 11,657 12,638 12,094 13413 14,7117
| 5538 5489 5775 6,574 7,528 U Inbyry 3,761 3536 3,487 3,835 4,084
%oio|2! 1,362 3,140 2,237 2,804 3235  HIRSAMM 25744 23467 21162 21,043 20,901
EBITDA 6,655 8,485 6,981 6,814 7177 FERH 21,049 18,976 16,720 16,920 17,026
A &Y 1,141 1,224 -1,016 -779 752 UAIIYS RSRHARME 0 0 0 0 0
Qa2 16 52 102 80 50 J|EFERERFA 235 360 342 342 342
0| Rt 934 657 425 446 389 ARAEEA 45813 44,288 46427 48221 51,875
TH 7| B 20 0 0 0 0 0 S5 16,294 16,466 14,716 14,961 16,833
7|E 223 619 -693 413 413 HYHE & 7IEY T 8,612 10,042 10,026 10,271 12,142
HOIN H SRR =20l 220 1,916 1,221 2115 2,483 (R Z 375 147 461 461 461
HolINH S 65 789 270 508 596 FENTIRH 5954 4,802 4,086 4,086 4,086
ASANG &2l 155 1127 951 1,608 1887  HISERA 16,350 10,857 13,709 13,709 13,224
oA =LY 0 0 0 0 0 7R3 6,088 6,663 8,000 8,000 7515
271&01Y 155 1127 951 1,608 1,887 AR 9,185 2,991 3,992 3,992 3,992
XIEH X202 155 1,127 951 1,608 1,887  HiEA 32644 27323 28425 28,670 30,057
22019 259 1,006 1,097 1,608 1887 KX 13,169 16,965 18,002 19,551 21818
X|Hj x| 2 EZ0[Y 259 1,006 1,007 1,608 1,887 23 1,009 1,183 1,183 1,183 1,183
FG0[0) 45 JIEL JIE k-GAAPTE Y. 5, U0 S RIo} Tt Xfzk MELOIS 8722 13% 136 113%6  13%
0|0z 3,557 4,511 5275 6,824 8,652
H| K| HY X| £ 0 0 0 0 0
RS 13,169 16,965 18,002 19,551 21,818
&A= 17,582 10,631 7,516 7,210 4,559
Sz 21,603 14,603 16,539 16,539 16,054
HISEE (e %) Valuation X|&E (TH2l: &, HH, %)
A (128) 20134 2014A 2015F 2016F 2017F  ZA(128) 2013A 2014A 2015F 2016F 2017F
eSS HISE 4,356 7,430 6,450 4721 6,783  EPS 770 5,020 4016 6,793 7974
27120/ 155 1,127 951 1,608 1887  BPS 65295 71689 76073 82617 92,199
L7444 4,935 4,983 4,358 3,600 3695  EBITDAPS 32992 37801 20496 28,792 30,325
Qg 27 26 -54 -80 50 SPS 307,946 288059 259352 266,716 293,387
&, AT IY e Y 0 0 0 0 0 DPS 0 250 250 250 250
NI Iy 1,723 452 -194 1,752 27 PER 110 224 213 12,6 10.7
J|EfZEE 1,015 1,798 1,390 1,351 1279  PBR 13 1.6 14 1.0 09
EXgs #assE -4,050 -3,088 3,21 -3,828 3828  EV/EBITDA 5.2 42 40 40 35
SR 36 5 9 0 0 PSR 03 04 03 03 03
RERHE ST} (CAPEX) 3832 2,609 -2,964 -3,800 -3,800
[N 24 171 166 4 0 0 MRHE (1 B, %)
J|EI2SE 424 651 -339 28 28 A (128) 2013A 2014A 2015F 2016F 2017F
HRES HISE 164 -4,402 1,749 59 544 THEY S (%) 16.8 441 5.1 28 10.0
IR F 0 0 0 0 0 Yold BIIE (%) 76.1 130.6 287 29.4 1.8
M FIIRA S 164 -4,400 1,808 0 -485 XIHH¢0|9. E7t8 (%) &3 625.0 156 69.1 174
NS 0 0 0 0 0 MEZ0[AE (%) 11 133 13.1 15.0 155
L 0 0 -59 -59 -59 04‘.;10|°'§ (%) 22 49 36 46 47
J|ElIZEE -1 2 0 0 0 XHIEO[AE (%) 03 17 15 25 27
HZEHYHE S JIEt 2 28 100 -504 185  EBITDA Ot (%) 10.7 13.1 14 108 103
#ao 54 468 -32 5,028 246 2226 ROIC 33 6.7 6.9 87 96
VER-F: 3,528 3,996 3,965 8,992 9238  ROA 03 25 2.1 34 38
PERE 399 3,965 8,992 9,238 11465  ROE 12 75 54 8.6 9.1
NOPLAT 1,362 3,140 2,237 2,804 3235  HAHIE (%) 2479 161.1 157.9 146.6 137.8
FCF 699 4131 3,327 568 2573 =XUS/RIIRHE (%) 1335 62.7 418 37.2 209
RtE: ROEEH FHo|d/ZEHIE (H) 13 41 43 47 54
Z:1.EPS, BPS U PER, PBR2 AlHjFF 7|1ZY
2. PERS valuation X|£9 4%, &FA|= GET F71 7|F, HYA= @57t 712
3. ROE, ROAQHR, A2 Aot SR O AL BHE 715U &
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PER Band chart PBR Band chart
®d) (@)
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LGO|=E! (011070) RAISE & SHEZV} 30
(2) o i ERo 2EI)
M
160,000 - —_— =gy 2016-01-26 BUY 120,000
140,000 - 2016-01-13 BUY 130,000
120,000 1 _'_\_,__L 2016-01-04 BUY 130,000
100,000 A 2015-11-23 BUY 130,000
80,000 A 2015-11-03 BUY 130,000
60,000 A 2015-10-28 BUY 110,000
40,000 - 2015-10-22 BUY 110,000
20,000 - 2015-10-12 BUY 110,000
0 r . r . 2015-10-05 BUY 110,000
14.01 14.07 15.01 15.07 16.01 2015-08-31 BUY 110,000
XE: foEEH
& B2l A HIE(%)
Strong Buy (A 4) 2.3
Buy (I <) 81.5
Hold (&) 16.2
Sell(HIZF4) 0.0
A 100.0
F7lEY 2016-01-23 #olQ AZB3|AL 50| ZHMSIHLE SHFH 2| ZEE SAISE HIE AFYA| FQ|
o O K=o ARE B2 2019 ofAS Fako| Higotll 9lom EfRIo| REE A2{0ILt 7HY 10| ZhYEIUZS E0IR! (ML OfTHE)
o A= XNESHY BN § 35 LEFAS 1%014 BRSHL AR UL
o T NEZEY S S5 VD TS0l S Ol I gl
o A= T XEES HEFAR XA 3XI0IA AR HSEH A0 ST
o 3 AR FBFATAAR AN ANESHEY EA ChAHoI0] FARH SBFANE Y H2lE 2Rotn QX HHELC
+ 32 EXSE (Guide Line): SAVIZH6~12742, BO44IE JIZE XSS 425 (Strong Buy, Buy, Hold, Sel) 2 F28ict
« Strong Buy: 30%014 Buy: 10%014, Hold: ~10~10%, Sell: ~10%0[5t2 712
o YZ EXS3S Guide Line: FAPIZH6~1270E, A7IEY | YF HIF 71F0| FASS 35| (Overweight, Neutral, Underweight) 2 72
o 20144 2221 YURE GA £XISS0| 7IE 3T + 2TAHOIM 4THA|Z WA
# MRS SR FXIS PR SHOE BEE 20| o2t SRS SXHC] Bt s BEABS SHO2 MYE A1 AR, 2 X2k SSTARMA N2jzet
SICHD PEE|E Kot F20| 2715104 BES0IT Z0[X|2L PRt SBFARAADE 1 Fobo|Lt 2EdS 23E o= UBLICE T2, 2 XIZS H1e TR FAIQAZY
2 MEOZ SRR} RO HCHI} QI5i0| O|FOIKOF 5IH, FAts & AHEC| LAZ0] Sl7510] HalZl YA FARAP Znjoll Chslo] s AT X|X| QHELICE E5 2 XiE=
AL EXROIAR HISE= K22 BAR] S9 ef0] & XIS FHoZ S| S 218 HiEsh= #l= HWoR SXIEH USHCH




