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ITHA| A& review
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CIAEH0], 71 57HARR] 427| HE2 S7F (+5%QoQ, +5%YoY
(=39%QoQ, —57%YoY)& MUo|C}, d2iLt LGEAt 427] 0iE (15ZH, +9%QoQ +5%YoY)2t F
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LGEALE o] GHoIY2 7 & TV AT MEHA 7K 2tZ 8406 2= HHACHH| 53%,
158 SH|THH| 28% S/t A2E O ¢ Ad8I| JE| SHOE XS SA 2 n27|gt
S FekoZ 1789 FHYE(0f MACHH| 17%, 155 SHIZ|CHH] 12% S7te 2oz FEEC
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Top pick - LGHZ}

U 1T i 77HAKR] 2016 FRo|ls 2Adcl & Z2t MAdiH| 520 7[HiElE M= LGHX}
(+43%YoY), AFER7| (+18%YoY), LGO| B! (+12%YoY) 22 WH=IC) £35| LGRA}, AMET|9|
2 A S| H40|Q! HIZ0| Zk2E 49%, 51% 2 IPACHH| ARHEAM0| TH 2A3IE 02 oA
&0 = valuation &5R202122 &g MUO|CE CHFF Top picksZ LGHAL AETI|IE =Xt
M SAYTEE APAAEL HIZMAIZ, HOIEE, SOIAE! & E3IME OLED ZH|YME MS3Ict

A3 M1 % KB

FxelA 3t SEFIL AN7HEH PER () PBR (HH) ROE (%)

(=) B4l (=) (Hg) FY2016F FY2017F FY2016F FY2016F

LGHRH066570) BUY 57,000 (112) 71,000 9,865.0 15.0 1.7 0.80 55
2EE71(009150) BUY 56,600 (112 80,000 4,319.0 16.5 15.7 0.94 5.9
LGOI =#4(011070) BUY 85,900 (112) 110,000 2,033.0 13.8 9.5 1.06 7.8
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LG A} (066570)

> CIAZ 0]

BUY (R/2l)

ZF7H112) 57,0008 60 Ht el 1,170,670% 523 % /3| X7t (2SF) 64,300
SEF} 71,0008 602 B 7= 60724 39,800

ANIIBY (2EF) 9.3%¥ Q|Z20IEQH|E 20.9% HIEH12M, L7Hp2UE) 0.7

S SAL (REF) 163,647,814 28EPS H&E(15~17 CAGR) 30.0% FRFF LG 33.7%

FaTAHIE 64.8% A% £HEPS H&E (3yr CAGR) 22.4%

|2 12/13A 12114A 12115F 12116F 1217F FINEE 1748 R | 67ha
(H871%) (IFRS-C) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS—C) Ay 15.6% 20.9% 27.49%

TN (4oig) 56,772.3 59,040.8 57,192.2 59,7050 58,6862 Al 1999  293%  36.8%

FAO[Y (HA) 1,249.0 1,828.6 1,204.7 1,722.4 1,884.1

=0 (M) 222.7 501.4 492.3 783.7 1,004.9 ) B DrsRE) | o

X[Hi7|Y=0|Y (M| 176.8 399.4 367.9 684.5 877.5 5 (== =

EPS (&) 982 2,219 2,044 3,803 4,875 10 70,000

2HEPS (&) 982 2,219 2,044 3,803 4,875 -wg 62,000

PER* (tH) 93.5-65.8 35.9-26.2 31.56-19.2 15.0 1.7 20 54,000

PBR (HH) 1.0 0.9 0.8 0.8 0.8 30 46,000

EV/EBITDA (HH) 6.0 47 5.7 51 45 -40 38,000

HIZAE (%) 0.3 0.7 0.7 0.7 0.7 50 30,000

ROE (%) 15 3.4 3.1 55 6.6 1/15 4/15 7/15 10/15 1/16

ROIC (%) 4.6 8.6 6.1 9.9 104

HEI|Z: IFRS—C =GZMFHE IFRS—P =7fZM7H#

XE: LGEAL SfsH

AFAL 2 o
a/8747| (009150) BUY (83)
Z7H112) 56,600& 60 B HelH 436,510% 523 A 1/ZNIt (ESF) 81,800
28557 80,0008 602 B i 287%4%! 49,6502
ATIBY (2EF) 427¢ Q201 RH|Z 20.3% HIEH12M, L7Hr0lE) 0.7
SR SAIL (REF) 74,693,696 2HEPS 4&E(15~17 CAGR) =17.7% FRFF AMTTL 2| 6 2 23.9%
fEFAIZ 735% A% 4BEPS 43E (3 CAGR) 22.4%

M| 12/13A 12114A 12/15F 12/16F 1217F FSE 1748 RY | 674
(H8I1%) (IFRS-C) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS—C) Hry —19.6% —-8.7% 12.5%
ESTRISEE) 8,056.6 7.143.7 6,282.3 6,612.3 70431 A 174%  -24%  20.9%
FAO[Y (HA) 464.0 1.7 313.2 370.6 408.5

0/ (M) 345.7 508.9 59.5 271.2 284.9 %) AIZiHl FHSS B (2HE) <)

X7 G0l (MY 330.2 502.7 479 259.2 272.6 ° FH=E) =

EPS (&) 4,256 6,478 626 3,433 3,610 30 90,000
27HEPS (&) 4,256 6,478 626 3,433 3,610 128 80,000

PER* (tH) 24.0-16.8 11.5-6.1 131.0-78.0 16.5 15.7 o 70,000

PBR (H) 1.4 0.9 1.1 0.9 0.9 10 60,000
EV/EBITDA (8H) 6.0 6.8 6.0 5.2 47 -20 50,000
HZAUE (%) 1.0 1.4 1.2 1.3 1.3 30 40,000

ROE (%) 8.2 1.5 1.1 59 59 115 4/16 7/15 10/15 1/16

ROIC (%) 9.4 (0.3) 3.5 6.0 59

BETIE IFRS—C =HZM A2, IFRS—P =/fZHFHlE
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LGO| =Bl (011070)

> CIAZ 0]

BUY (f2l)

ZIH1/12) 85,0008  60Y B Ay 173,324% 5% & WA} (2E%) 117,0002!
SEFL 110,000% (3 120,0008!) 602 H Heti=2 16524 79,0002
A7HEY (25F) 2028 QoI RHF 11.2% HIEH12M, L7Hp2lE) 0.8
HHTAA (HEX) 23,667,107%  4HEPS A4&E(15~17 CAGR) 216%  FRFE LGEAL 2| 4 01 40.8%
QEZAH|E 50.2%  AIE 4HEPS MRS (3yr CAGR) 22.4%

ool 12/13A 12114A 12/15F 12/16F 12117F FINSEE 174 IHg 6748
(H8717) (IFRS-C) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS—C) Ay —12.3% 1.0% ~9.0%
&Y (M) 6,211.5 6,466.1 6,277.7 6,494.2 71732 A ~9.6% 82%  —-0.3%
Afolo! (Hoigl) 136.2 314.0 249.8 280.6 362.9

#0[o! (Hoigl) 155 12.7 116.3 146.8 213.8 " e LT
JH7(210]2) (Aofel) 155 112.7 116.3 146.8 213.8 ° FH2H) =

EPS (®) 771 5,020 4,914 6,202 9,034 0 122,000
4HEPS (8) 771 5,020 4914 6,202 9,034 10

PER* (4H) 1415-89.3  30.1-160  24.3-16.0 13.8 9.5 _

PBR (t) 13 16 13 10 09 20 96,000
EV/EBITDA (8H) 5.2 4.4 4.4 43 4.1 -30

HIZTAE (%) NA 0.2 0.3 0.3 0.3 -40 70,000

ROE (%) 1.2 75 6.7 78 105 115 4/15 7015 10/15 1/16

ROIC (%) 3.1 8.9 8.2 8.9 10.4

HEIIF: IFRS—C =0IZMHE IFRS—P =/{EH7HZ
Az LGOS, S
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YEIOILt 2RSS GH= 22 OB S| 10| Q70| HAE 4 QUBLICE HE TRk 1I240| Bl Ofsiof OIFO{R{OF 51H, Of k= Ofsfet B2 17io] SAfHTH 5! 1 Zapf of
HEHICE O] M= 8 SHO= Al 70| 022, SISHQl SXOR 0fZ5i2i= FP0l= A Al S2610f

=
A

() LGE X} 59 =k EXoA SHZI ()
- LGXIXt 14/01/27 BUY 85,000
132,000
14/02/04 BUY 80,000
14/04/29 BUY 90,000
98,000
15/01/09 BUY 82,000
15/01/30 BUY 75,000
64,000
15/07/02 BUY 60,000
30000 15/07/30 BUY 53,000
U441 145 14/9 1511 15/5 1509 16/1 15/10/22 BUY 63,000
16/01/07 BUY 71,000
. AEED| £89 waY EXtolA SHFI ()
2EXI| 14/01/28 BUY 85,000
132,000
14/02/04 BUY 80,000
14/07/23 BUY 75,000
98,000
14/10/07 BUY 65,000
14/10/31 BUY 60,000
64,000
15/01/14 BUY 70,000
30.000 15/02/02 BUY 78,000
4411 14/5  14/9  15/1  15/5 15/9  16/1 15/04/10 BUY 83,000
15/04/27 BUY 89,000
15/07/03 BUY 75,000
15/10/08 BUY 85,000
16/01/08 BUY 80,000
(21) LGOI &t 59 w3 EXtolA SHFI ()
LGOI & 14/01/27 BUY 105,000
200,000
14/03/19 BUY 130,000
174,000 14/04/29 BUY 150,000
148,000 14/07/23 BUY 170,000
122,000 14/10/30 BUY 150,000
96,000 15/07/02 BUY 130,000
70.000 15/07/27 BUY 120,000
14/t 145 14/9 1501 15/5 159 16/1 16/01/12 BUY 110,000
89 LI - | 4ol BW/CW/EW QYN FN B 1% TpALE ELW 201y HEA 3004
LR 1PO LAY 2FFM aNEg HS/HE P ] gs43a CH 2 Pk ]
LGHIt o o
AN O O
LGOI o o
* S 5 TARAKIRE JIRERPHES NGO B8 ARSO] QiEHICH 2 K SRk ARHE LGS0l £010] o Felep ¥istn Slom oiol et 901 ZHIZO) Ak SHSRISS Hol8t
n EXjORH 280 M Overweight(1090149), Neutral(—10~10%), Underweight(—10%014)) / 7I24: Strong BUY (3090148, BUY (10~30%), Marketperform(—10~10%), Underperform(~10%014) (7t — , 2EF7} —)
» XIS IS (2015.12.31 71F)
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