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Investment Fundamentals (IFRSHZ) S0k Alot2l, 2 b, %)
FYE Dec 2013 2014 2015E 2016E 2017E
T 10,848 11,702 13,376 14,629 15,811
(G4 9.8 7.9 14.3 9.4 8.1
Felo| 345 580 823 952 1,054
B -44.0 68.1 419 15.7 10.7
Aldti202) 117 92 239 360 424
EPS 8,722 6,306 17,977 27,137 32,036
PER (H/L) 44.7/275 61.6/36.7 21.0 13.7 11.6
PBR (H/L) 2.0/1.2 2.0/1.2 1.7 15 1.4
EV/EBITDA (H/L) 17.0/14.5 12.7/10.4 9.7 85 7.7
gelo|olE 3.2 5.0 6.1 6.5 6.7
ROE 4.0 3.1 77 10.7 1.4
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" Buy: =t &8 10%p 04 = Overweight: =t &&E 10%p 0l
* Hold: £} A4&8 —10~10%p = Neutral: E1} ASE —10~10%p
= Underperform: Z=1} 445 —10%p 0|2 = Underweight: E1} 4S5 —10%p 0/9F
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600 13/08/28 BUY 330,000
500 14/04/01 BUY 350,000
400 WVW\/W 14/05/08 BUY 420,000
300 14/10/16 BUY 500,000
200 15/06/23 BUY 550,000
100

0
14/1 14/4 14/7 14/10 15/1 15/4 15/7 15/10 16/1

=HZFL



