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2015F 2016F 2015F 2016F 2015F 2016F
fl==2l 6330 6739 6318 6,715 -02 -04
gofel 356 330 346 379 29 -02
RHixIER0 [ 8 255 81 254 -80 -0.1
EPSXHHixI=2012) 1,149 3378 1,055 3376 -82 -0.1
204

7 20144 o5 0= TERYARIN S it

RZ: V| ST 2MRINE

=

ol



0|

B AIHREE s o

o| xjo}

(K-IFRS) ~ %3

ob

DAISHIN SECURITIES

= o (M)
1Q15 2Q 3Q 4QF  1Q16F 2QF 3QF 4QF 2014  2015F  2016F
ACI AlE 388 374 395 374 382 395 418 398 1,630 1531 1,593
HDI 166 135 150 138 148 149 157 148 702 590 601
FC-BGA 49 64 65 68 63 65 70 70 197 245 268
BGA 173 175 179 169 172 181 191 180 731 696 724
LCR A% 534 507 543 509 532 561 591 568 1,883 2,003 2252
MLCC 458 422 462 432 449 474 496 476 1,617 1,774 1,89
EMC 57 7 60 57 64 68 73 70 128 245 275
7|E} 7 14 21 20 19 20 21 21 36 63 81
DM A& 679 735 668 572 639 660 709 673 2,555 2655 2,681
iH2te E 449 523 462 425 485 494 534 513 1,631 1,859 2,02
EMRE 149 162 147 138 145 157 166 151 493 596 618
7|E} 81 51 60 9 9 9 10 10 432 200 38
& 1,603 1602 1,610 1,504 1,597 1,663 1,768 1,687 6100 6,318 6,715
SZE(yoy)
ACI AlR1E —26% —57% -40% -11.7% -15% 5.4% 5.9% 6.4% —126% —6.0% 4.0%
HDI -151% -151% -11.0% —-225% -11.3%  10.2% 4.4% 7.2% —52% -160%  2.0%
FC-BGA 20.6%  14.4%  155%  52.4%  29.7% 0.8% 7.3% 41%| 183%  245%  9.2%
BGA 6.9% -36% -35% -—16.2% —0.8% 3.4% 6.6% 6.6% —23.7% —47%  4.0%
LCR A% 15.0% 9.1%  14.4% 6.3% -03% 10.7% 88% 11.4% -06% 11.2% 7.6%
MLCC 17.1% 56%  14.6% 21% -20% 12.3% 7.4%  10.3%| —1.0% 9.7%  6.9%
EMC 186.6%  89.5%  73.7%  57.5%  13.0% —49%  226%  22.7% 308.8%  912% 12.5%
7|E} -443% 102.8% 182.7% 156.1% 156.1%  39.3% 0.8% 4.0% —434%  766% 28.7%
DM A% 14.4% 34% 131% -132% —6.0% —10.2% 6.1% 17.7% -41.3% 39% 1.0%
Flete s 28.2%  16.7%  202%  —52% 8.0% —55%  15.7%  20.6% -22.2%  140%  9.0%
ENELS 0.7%  239%  30.3%  36.9% —29% -32% 12.7% 9.1%| -354%  211%  3.6%
7|E}F -149% -61.8% —36.7% —92.2% -88.9% -81.9% —83.8%  14.8% 0.0% 00% 0.0%
& 9.9% 1.4% 83% —45% —0.3% 3.8% 9.9% 12.2% —26.1% 36% 6.3%
S%E(qoq)
ACI AlE -8.4% —3.5% 54% -52% 2.2% 3.2% 58% —4.8%
HDI -6.5% -18.7%  11.2%  —8.3% 7.0% 1.0% 53%  —5.8%
FC-BGA 9.2%  321% 1.5% 41% -7.0% 2.7% 8.0% 1.0%
BGA -13.9% 1.1% 2.3%  —6.0% 2.0% 5.4% 55%  —6.0%
LCR A% 11.4% -5.0% 70% -6.2% 4.5% 5.4% 53% -3.9%
MLCC 84%  —7.9% 95% —6.5% 4.0% 5.5% 47%  —4.0%
EMC 56.2%  248% -159% -3.9%  12.1% 5.0% 84%  —3.8%
7|E}F -6.0% 921%  493% -50% —6.0% 4.5% 8.0%  —2.0%
DM A& 3.0% 83% -92% —144% 11.7% 3.4% 74% -51%
Flete s 01%  165% -11.7% —-7.9%  14.0% 2.0% 8.0%  —4.0%
ENzE 48.1% 83% -92% —6.0% 5.0% 8.0% 57%  —9.0%
7|E} -26.6% -37.3%  17.4% —85.5% 4.0% 2.0% 5.1% 3.0%
& 1.7% 0.0% 05% —6.6% 6.2% 41% 6.3% —4.6%
geo|y 85 94 101 65 91 99 105 85 65 346 379
o|AE 5.3% 5.9% 6.3% 4.3% 5.7% 5.9% 5.9% 5.0% 1.1% 55%  5.6%
Mol 77 191 107 68 80 86 89 77 816 442 333
O|YE 48%  11.9% 6.7% 4.5% 5.0% 5.2% 51% 46%  13.4% 70%  5.0%
«o|d 37 0 -9 53 61 66 68 59 503 81 254
o9& 2.3% 0.0%  —0.6% 3.5% 3.8% 4.0% 3.9% 3.5% 8.2% 1.3%  3.8%
7! LCRAIIERO| 7 [El= Zikigh EEIS molct Zot/ £0[R12 7140 |2)/ AC(Advanced Cireuit Interconnection), CDS(Circuit Drive Solution), LCR (Linkage of Magnetic Flux coil, capacior,

Resister), OMS (Opto&Mechatronics solution) / OMS2F CDSARIE | SH12] ARIRE E120] DM(Digital Module)A RIS Ak
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52 A2 04 W 0]o] M (K-IFRS) - £3 H o)
1Q15 2Q 3Q 4QF 1Q16F 2QF 3QF 4QF 2014 2015F  2016F

ACI Al 5 388 374 395 374 382 395 418 398 1,630 1,531 1,593

HDI 166 135 150 138 148 149 157 148 702 590 601

FC-BGA 49 64 65 68 63 65 70 70 197 245 268

BGA 173 175 179 169 172 181 191 180 731 696 724

LCR Al & 534 507 543 512 532 556 582 559 1,883 2,096 2,229

MLCC 458 422 462 435 452 477 499 479 1617 1,777 1,908

EMC 57 71 60 57 61 59 61 59 128 245 241

71Et 7 14 21 20 19 20 21 21 36 63 81

DM Al & 679 735 668 629 699 722 774 740 2,555 2,712 2,935

IR 449 523 462 435 496 506 546 524 1,631 1,868 2,072

ENDE 149 162 147 138 145 157 166 151 493 596 618

7IEt 81 51 60 56 58 60 63 65 432 247 245

o= 1,603 1,602 1,610 1,516 1,608 1,669 1,772 1,690 6,100 6,330 6,739

SUEyoy)

ACI A5 —26% -57% —-40% —-11.7% -1.5% 5.4% 5.9% 6.4% —12.6% —6.0% 4.0%

HDI -151% -151% —11.0% -225% -11.3%  10.2% 4.4% 72% -52% —16.0%  2.0%

FC—-BGA 206%  14.4%  155%  52.4%  29.7% 0.8% 7.3% 41%|  18.3%  245%  9.2%

BGA 6.9% —36% —35% —16.2% —0.8% 3.4% 6.6% 6.6% —23.7% —47%  4.0%

LCR Al & 15.0% 91%  14.4% 6.8%  —0.4% 9.6% 7.2% 9.2% -06% 11.3%  6.4%

MLCC 17.1% 5.6%  14.6% 28% -1.3%  13.0% 81%  10.3% —1.0% 9.9%  7.4%

EMC 186.6%  89.5%  73.7%  57.5% 7.0% —16.4% 2.9% 3.0% 308.8%  91.2% —1.7%

7IEt —44.3% 102.8% 182.7% 156.1% 156.1%  39.3% 0.8% 4.0% —43.4%  76.6% 28.7%

DM A& 14.4% 3.4% 13.1% —4.6% 30% —1.8% 15.9% 17.5% —41.3% 6.2% 8.2%

IR 28.2%  16.7%  20.2%  —3.0% 10.4% -3.3%  18.3%  20.6% -22.2%  14.6% 10.9%

ENBE 07%  239%  30.3%  36.9% -29% -32% 12.7% 91%| -354%  211%  3.6%

71Et -14.9% -61.8% —36.7% —48.9% -27.6%  17.6% 5.4%  14.8% 0.0% —427% —0.7%

TE] 9.9% 1.4% 8.3%  —3.8% 0.3% 42%  101%  11.5%| -26.1% 3.8%  6.5%

S%E(qoq)

ACI Al & -8.4% -35% 5.4% -52% 2.2% 3.2% 5.8% —4.8%

HDI -6.5% —18.7%  11.2%  —8.3% 7.0% 1.0% 5.3%  —5.8%

FC-BGA 9.2%  32.1% 1.5% 41%  —7.0% 2.7% 8.0% 1.0%

BGA -13.9% 1.1% 2.3%  —6.0% 2.0% 5.4% 55%  —6.0%

LCR Af{ &t 11.4% —5.0% 70% —5.6% 3.8% 4.5% 47% —3.9%

MLCC 8.4%  —7.9% 9.5%  —5.9% 4.0% 5.5% 47%  —4.0%

EMC 56.2%  24.8% —159%  —3.9% 61% —2.5% 35%  —3.8%

7|Et -6.0%  921%  49.3% -50% —6.0% 4.5% 8.0% —2.0%

DM Al & 3.0% 83% —-92% —5.8% 11.1% 3.2% 73% —-4.5%

IR 01%  165% —11.7% —58%  14.0% 2.0% 8.0%  —4.0%

ENDE 48.1% 83% -92% —6.0% 5.0% 8.0% 57%  —9.0%

7IEt -26.6% -37.3%  17.4%  —55% 4.0% 2.0% 5.1% 3.0%

TELT! 1.7% 0.0% 0.5% -5.8% 6.0% 3.8% 6.2%  —4.6%

Hejole) 85 9% 101 75 91 99 105 85 65 356 380
olels 5.3% 5.9% 6.3% 5.0% 5.6% 6.0% 5.9% 5.0% 1.1% 56%  5.6%

MIFEo|« 77 191 107 77 79 87 90 7 816 451 333
o|us 48%  11.9% 6.7% 5.1% 4.9% 5.2% 5.1% 4.5%|  13.4% 71%  4.9%

0| 37 0 -9 60 61 66 69 59 503 88 255
ololg 2.3% 0.0% —0.6% 4.0% 3.8% 4.0% 3.9% 3.5% 8.2% 14%  3.8%

7 LORAIIEIO| 7 [ER= NS} EIiS matst ot 20112 E7120[2Y/ ACKAdvanced Circuit Interconnecion), CDS(Circuit Drive Solution), LCR (Linkage of Magnetic Flux col, capecior,

Resister), OMS (Opto&Mechatronics solution) / OMS2F CDSARIE | SH12] ARIRE E120] DM(Digital Module)A RIS Ak
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RSN
IR0 AR (CRh AR XIRREHE (2 AR
20130 20144 2015 2016F 2017F 0130 20144 2015 016  017F
iff=2 8257 7144 6318 6715 7030  SEKpt 2651 3554 306 3163 328
ot 6,709 6047 4974 5306 559 SHEEGEARI 738 688 1048 %7 97
OESE0R! 1547 1097 1344 1411 1440 OHERHH 2 7 BRI &3 959 500 656 636
i REEH| 1083 10%6 98 1031 104 RHOX A 888 841 619 746 ™
ZROR 464 2 36 379 3% 7 EIQSKIt 162 1066 828 79 763
RORE 56 00 55 56 56  HIRSKRE 4535 4165 4219 4443 464
EBTDA 1083 62 1019 108 1,154 FEKI 2950  29% 3216 3409 3578
Rl -28 633 % 46 56 oy REX 37 3 41 43 %
Ehip il 3 2 2 2 3 7 EHIRSKR 1548 1200 %3 01 1030
852 13 13 16 16 16 AR 7185 7719 7314 7606 7881
QBRIOR] 208 145 136 141 146 s 1787 2151 1752 1813 1852
Z=HE 42 4 -39 -3 -36 OiRIKHE 7 ERIR 864 855 7% 837 855
QSkNAl 0 0 0 0 0 xRE 806 671 658 671 634
7Et -2 663 117 -29 -38 FEERIE 91 45 145 148 151
B0 WH ISR 436 639 a2 333 339 7 ElRs 27 180 153 157 162
EOWHIZ -0 —130 -83 -73 75 HigsEA 1140 R5 8% 912 28
AR 36 509 359 260 264 iRE 709 597 585 596 608
BTkl 0 0 267 0 0 TR 0 0 0 0 0
S EoR| 36 509 R 260 264 7 EHIRSEY 431 328 312 315 319
PRoRE 42 71 15 39 38 =B 2927 3076 2648 275 2780
HIRHRERO R 15 6 11 5 5  ZHRE 4174 4553 4576 47R 5012
XHREROR 30 503 81 254 259 == 33 33 33 33 33
i SN 56 P2 P2 P2 P2 xRl 1045 1045 1045 1045 1045
7EfEEZoR] -2 —106 -1 —113 116 oproLE 2119 2505 2527 2743  2%4
ZZEROR] 370 45 24 189 191 TEREHS 621 616 616 616 616
HXBiKEEZO R 13 8 3 4 4 HKHKE 84 89 89 89 89
KHIK =0 R 357 437 21 185 187 X3 4258 4643 4606 4881 5102
=xRE 834 24 30 - 151
Valgion X[ CRL A%  SESEE (2 AR
20130  2014A 015 2016F 2017F 0130 20144 2015 2016F 2017F
EPS 4301 6700 1055 3376 348 REETESE oo 373 451 8 143
PER 166 82 640 200 196 o RoR 36 509 R 260 264
BPS 53780 58677 58971 61752 6453 HISEs=0| 7zt 910 233 178 207 244
PER 14 09 1.1 11 10 ZoZH| 619 660 673 719 759
EBTDAPS 14502 8832 13638 14703 15455 Q! 1 -2 - -6 —11
EV/ERTDA 60 68 48 46 44 N e -3 -2 -2 -2 -3
s 106398 @058 81416 86536 90708 7Et 28 423 91 54 5R
PSR 07 06 08 08 07 iRt 524 —191 344 2 35 270
CFPS 16184 956 3485 6009 6552 JERESE —161 26  —105 -x -%
DPS 750 750 500 500 500 EESsESE 815 372 613 88 @7
EXRIA 137 486 206 2 52
MRHE (24 2 ul %) FERIL -041 -845 -8 -89 -917
0130  2014A 015 2016F 2017F 7E} —11 14 129 a4 P2
AR MREssEss 41 -2 43 -50 —49
==l = 43 -135  —116 63 48 ORRE 70 —147 —13 13 13
RORITIE 201 -6 205424 97 42 ARA 0 0 0 0 0
«ORIZE -235 472 818 1809 18 WRRE 225 313 —12 12 12
2ol =N 0 0 0 0 0
ROC 86 00 65 69 67 SEHIE -79 58 58 -39 -39
ROA 66 00 46 51 51 7Et 175 129 -39 -3 -36
ROE 82 115 18 54 53  oEoIEx 55 50 330 -81 0
QFgd e 634 738 638 1048 %7
ExHg 637 662 568 558 545 TRtSE 738 |3 1048 %7 97
aXRBEHIE 196 50 71 -38 30  NOPLAT 33 1 281 2% 38
(=Gl 110 00 89 107 109  FCF 3 219 -9 100 134
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[Compliance Notice]

SEERRITY 4-20% 13I5SAR0| T2k 2! SR AFHIIRIR} EIR15HARZI0] 10T, EIAR| SRERIA = IREHR 3R = KIR0| ZRA/01 THA
ORIV} SISUICE EM= S KIS0f O B2t AENe| Ehipt Sion! Hke] SEEXRAMMS 2 Xi20| Biknt RI5(0] 2. St 2oLt
ZHIZ IR 41 010| o2 FEISP| HISIRSUIC

(St uRS)

2 xj2 SXRISO| EXfuICiof) A} i MBS SHOE Ml XS 2 KIS0 22T LSS Bk BNRIELR] FEREA OXp st
4 QIoD! TERO|Lt RIS HSIR| ALICL 2 KIS 0SS = £ 5 Ximot PRiS SXIo] S5 ZE2 KRhio BIEioz S| HRiLC
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[ENtH 8 SERI HE LHE]

2F8%17((009150) FXI2H X ST HA LI EXI2Z HIESA| ¥ EXISTREAIR (71E2xH20151130)
1(?0) 000 Adj. Price Adj. Target Price = Buy(is)  Marketperform(Z2)  Underperform(OH)
100,000 Hig  843% 14.5% 1.2%
80,000 M| Exjolz
60,000 - — Overweight(H [ESEICH)
40,000 | BE OUHEZ SIEXASE0| ARRRIE | Zat 45 o
20,000 — Neural(E2)
0 : : : : | EE OUHRZE BRSSO | ARREISTHFARE 7 Offe
1312 14.04 14.08 1412 1504 1508 15.12 ~ Underweight(H ESEA)

| SIS ETHRIZH SEEXKSARSED| AREAQIS [HH| 55| offAt

N 151204 151127 151120 151119 1511.13 151106

EXepd By By By By By By

FINRIKE 151030 151023 151016 151008 151002 150930 — BJY(”H—’F)

e By By By By By By  BFS GTHRIZH APRISOIE: ThHH| 10%p OFAF Z7HAKS OffAt
SEYl 8000 800 8000 800 800 85000 — Markelperom(AREA21S)

FINRIKE 150925 150918 150911 150004 150831 150828 . %o}_—c}_ 67HCEJI7_|-AP<§>L/'\_Q||§ [HH| —1 O%p,\_qoa/op _7'<_7|. Hdg oﬂ)g
FRep By By By By By By — Undemperom(ARE I 515))

SEPL S0 S0 S0 S0 B 500 ! 8% ORI ARIROIS Th| 10%p OWY 271 524 Ot
FINRIKE 150821 150813 150810 150807 1507.31 150729

sepl By By By By By By

=8t 85000 85000 85000 85000 85000 85000




