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s \ 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 2013 2014
TE! 3,205 2635 3,494 906 2315 7,946 9,569 20,249 10,240
Aol -1,053 -1,061 -758 1242 -1,406 -1,026 -2,030 -2,392 -1,629
&7]20/9 -945 724 -622 -1,202 -511 1,189 -1,957 -3,146 -3493
OPM -33% -40% -22% 137% -61% -13% -21% -12% -16%
NPM -29% -27% -18% -133% -22% 15% -20% -16% -34%
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[E 4] AO|X[AHHQAHE ZAt HA FO (CH): wiatkel, %)
s 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 2012 2013 2014
oj=H 43,857 33427 38,604 40,415 44,388 45,254 47,693 106,551 116,323 156,316
growth (%) 47.1% 9.1% 30.1% 54.2% 1.2% 354% 23.5% 36.4% 9.2% 34.4%
=1 13,653 12,554 16,641 23,336 15,915 25,128 25,695 53,115 50,689 66,184
growth (%) 4.2% 11.4% 38.0% 63.6% 16.6% 100.2% 54.4% 14.8% -4.6% 30.6%
sales (%) 311% 37.6% 43.1% 57.7% 35.9% 55.5% 53.9% 49.8% 43.6% 42.3%
24d/28 3,848 4,323 4,405 4,433 2,901 4,214 4,744 20,705 14,124 17,009
growth (%) 46.9% 89.7% -19.7% 18.6% -24.6% -2.5% 7.7% 22.6% -31.8% 20.4%
sales (%) 8.8% 12.9% 11.4% 11.0% 6.5% 9.3% 9.9% 19.4% 12.1% 10.9%
ZME 3,660 0 1,461 7,799 320 3,050 493 7,047 14918 12,920
growth (%) -26.2% -100.0% -21.0% 55.3% -91.3% N/A -66.3% -71.7% 111.7% -13.4%
sales (%) 8.3% 0.0% 3.8% 19.3% 0.7% 6.7% 1.0% 6.6% 12.8% 8.3%
OjL|X|HE 3,851 6,985 9322 9,901 10,534 16,269 17,296 20,714 16,100 30,059
growth (%) 0.7% 56.3% 165.9% 130.3% 173.5% 132.9% 85.5% 5.2% -22.3% 86.7%
sales (%) 8.8% 20.9% 24.1% 24.5% 23.7% 36.0% 36.3% 19.4% 13.8% 19.2%
8f| 2| 30,207 20,882 21,964 17,078 28,473 20,126 21,999 53,435 65,597 90,131
growth (%) 80.9% 8.1% 24.6% 43.0% -5.7% -3.6% 0.2% 67.8% 22.8% 374%
sales (%) 68.9% 62.5% 56.9% 42.3% 64.1% 44.5% 46.1% 50.1% 56.4% 57.7%
24+ 22 2,094 2,783 2,888 3,082 2,813 5,343 3,106 7,985 8,901 10,847
growth (%) -154% 45.7% 11.2% 60.8% 34.3% 92.0% 7.5% 128.9% 11.5% 21.9%
sales (%) 4.8% 8.3% 7.5% 7.6% 6.3% 11.8% 6.5% 7.5% 77% 6.9%
ZME 1,423 1423 6,430 4,274 1,554 7,000 13451 17,200 9,456 13,550
growth (%) 478.5% -84.7%  -5414.0% #DIV/0! 9.2% 391.9% 109.2% 75.7% -45.0% 43.3%
sales (%) 3.2% 43% 16.7% 10.6% 3.5% 15.5% 28.2% 16.1% 8.1% 8.7%
IjL|X|HE 25,950 16,053 12,129 9452 23,267 7,668 4,797 28,250 47,240 65,734
growth (%) 87.7% 102.9% -19.5% 2.9% -10.3% -52.2% -60.5% 52.2% 67.2% 39.1%
sales (%) 59.2% 48.0% 314% 234% 524% 16.9% 10.1% 26.5% 40.6% 42.1%
R o el 8,270 4,887 4,570 4177 7,154 5,093 5,481 21,466 22,162 21,905
growth (%) 31.5% -11.2% -28.1% 4.2% -13.5% 4.2% 19.9% 20.9% 3.2% -1.2%
margin (%) 18.9% 14.6% 11.8% 10.3% 16.1% 11.3% 11.5% 20.1% 19.1% 14.0%

At2: DART, LGEAISH. 7 U2 ZME 402 8o HLUXIME, 1 5 2E|Z 014, B127F ZMEL 8] ZME S0 0l4

[(# 5] 37t8 A& Fe (EHQL: 4Btel, %)
I/S 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 2012 2013 2014
=L 13,657 12,550 16,642 23,408 15914 25119 24,530 53,116 50,703 66,256
growth (%) 4.2% -2.2% 38.0% 84.2% 16.5% 100.2% 47.4% 9.5% -4.5% 30.7%
sales (%) 31L1% 37.5% 43.1% 57.9% 35.9% 55.5% 51.4% 49.9% 43.6% 42.4%
Qe 23,791 16,583 12,605 8,363 21,439 8,638 3,968 31,519 37,855 61,342
growth (%) 85.4% 68.3% 84% 135.8% -9.9% -47.9% -68.5% 19.8% 20.1% 62.0%
sales (%) 54.2% 49.6% 32.7% 20.7% 48.3% 19.1% 83% 29.6% 325% 39.2%
E}=27} 6,420 4,295 9,360 8,643 7,036 11,497 19,196 21,916 27,730 28,718
growth (%) 65.9% -45.7% 55.9% -13.2% 9.6% 167.7% 105.1% 565.0% 26.5% 3.6%
sales (%) 14.6% 12.8% 24.2% 214% 15.9% 254% 40.2% 20.6% 23.8% 184%

XtZ: DART, LGEXZH



LIG Company Analysis 2015/11/27
QO|X|AMEHQIHE | A=k =7t SFef
CHXPCH = 3 = A LA
(Aoe) 2014A 2015 2016 2017  (AlQ) 2014A 2015E 2016E 2017E
SSRpA 252 218 241 272 =N 156 206 251 237
2O T KA 142 100 109 136 Z7+8(%) 344 316 222 59
N R 1N I 15 20 24 23 OiE{%t 103 135 159 146
T T XpAL 11 10 10 15 ojz=0/ 54 71 93 91
H| 2 SXFA 88 152 166 163 DjEZ0|2AE(%) 343 343 369 383
SRERpA 37 49 59 56 THONH|QF ZE|H| 32 42 52 47
S XA 28 41 44 47 FYoly 22 284 41 43
S RpAF 21 20 20 18 90|22 (%) 140 138 161 182
THEEA 340 370 407 435 EBITDA 26 32 45 47
SRR 32 43 53 49  EBITDA M% 16.5 157 179 200
DHRIAIE 9 7| e 21 28 34 32 ¥Qal 5 2 2 4
CHAt S 0 0 0 XlE#mzao 0 0 0 0
SEEE7|EH 0 0 0 3829 9 2 2 4
HlRS2H 62 62 62 62 7|Ety oAl -3 0 0 0
AR R F7|RHAE 0 0 0 0 MHo| 27 31 D) 47
S EA % 105 114 111 Hol bl 9 8 11 12
Kb 7| A X2 177 189 221 257 ©7|#0|Y 18 23 31 35
e 8 8 8 8  XHFEZ=0/9 19 16 36 40
oo % % % %  K|H|IZZF20|2AZ2%) 117 111 124 146
0|9 doig 73 85 117 153 H|X[HjZ=Z=20/9 -1 7 -5 -5
7|EpRHE 0 0 0 0 7|Efm=Z0| -1 0 0 0
HIX|Hf X 2 69 76 71 66 x|l 17 23 31 35
HEEA 246 265 293 323 EPS Z7+8(%, X|Hf) 156 -26.0 1293 106
XY= 60 60 60 60  O|Xt&9 2 3 2 4
=XeYs -159 -120 -139 166 Z9|gjnaiagl 1 -1 0 0
HESEH FaXH
(K9 2014A 20158 2016E 2017 2014A 2015E 2016E 2017E
Yges HFB5E 34 34 4 33 ZUBEASKT) 15051 15051 15051 15051
AN AEEl S22 33 38 48 41 A7IEYER ) 665 685 685 685
O|Xto| &% 2 4 4 4 ZFIHY) 44200 45500 45500 45500
o|Xto| X2 0 0 0 0 EPS(8) 1,290 954 2,189 2422
HgE = 0 0 0 0 BPS(Y) 10830 11555 13515 15708
£4 Ol M| & chol 9 -8 -11 -12 DPS(g) 250 250 250 250
EXgs dass 21 71 -28 -1 PER(X) 343 477 208 1838
SEXAS] ZHA(BTH -36 -2 -10 0 PBRX) 41 39 34 29
EXpRFALO] ZEABTh -22 -12 -11 4 EV/EBITDA(X) 223 19.9 138 124
OB UAET -17 -15 -5 -5 ROE(%) 10.2 89 11.2 11.2
DA UAETH -14 -1 2 0 ROA%) 77 64 8.0 8.2
Hegs g5 105 5 -4 -4 ROIC(%) 391 40.1 54.9 55.6
MY AR LS EHHD) 60 0 0 0 HiEFAE(%) 06 05 05 05
22202 57 51 0 0  Ex{HE%) 383 395 391 344
HiZH2 X2 3 -4 -4 -4 2KIZ/RI|RHE%) -64.7 -451 474 -51.2
Qeteiitoz QI3 HFHEF 1 0 0 SE=HE%) 7778 506.8 4594 550.1
IAHQHEOR Bt HFF L 0 0 0 O|XtEAHIE(X) 748 485 69.4 735
Ha3Y 120 -42 27 EXMB|IHE 07 06 06 06
MES = 2 142 100 109 Of=E/H 3Me 103 11.9 115 10.1
7|UsF 142 100 109 136 XX BHE 155 200 251 189
FCF 18 19 36 28 OIYUKE 3|XMe 6.1 55 51 44
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EXtolA BUY BUY BUY BUY BUY BUY 83000
SEF7L 580002 67,0008 67,0008 56,000 56,0008 56,000 o
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MAIZAE 20150601 20150610  2015.09.07 20151117 20151127 0000
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DIYgeA] 1242 BUY(15% Z1}) - HOLD(0%~15%) - REDUCE(0% O|2F  * CF AFQ{ QI 7|Qfof CH&t |54 0|Foj
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