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Appendix - Peers Comparison ‘

E 1. Domestic Peers Comparison - A1 S5

CJA|0] AMAFE E o = sitasc HEME 278 i
EXjo|A BUY BUY BUY BUY BUY HOLD BUY
SEZIL () 81,000 250,000 1,150,000 30,000 420,000 280,000 54,000
ST} (8, 11/06) 72,100 182,000 898,000 23,400 287,000 179,500 35,400
Upside 12.3 37.4 28.1 28.2 46.3 56.0 52.5
A7EEY (Moted) 849 705 1,230 2,286 2,477 684 1,218
HOoIE (%)
1M (11.3) (11.9) (18.7) (7.0) (17.8) (17.3) 8.8
3M (9.5) (18.8) 4.1 (8.8) (22.5) (25.2) (12.2)
6M 44.6 31.9 19.3 23.8 7.1 7.7) (24.4)
1Y 62.0 93.8 34.4 36.0 72.4 35.5 (8.9)
YD 56.4 70.9 54.8 23.5 91.3 61.7 6.0
EIOUE (%)
1M (13.8) (14.4) (21.3) (9.5) (20.3) (19.8) 6.2
3M (10.9) (20.1) 2.7 10.2) (23.9) (26.6) (13.5)
6M 47.7 34.9 22.3 26.8 101 4.7) (21.3)
1Y 56.6 88.4 29.0 30.6 67.0 30.1 (14.3)
YTD 49.8 64.3 48.3 16.9 84.8 55.2 (0.6)
PER (X)
2014 47.3 87.2 13.3 19.0 38.8 7.7 12.4
2015E 46.7 34.3 21.3 21.3 50.9 17.0 12.9
2016E 28.3 28.2 18.6 16.2 35.5 12.7 10.9
PBR (X)
2014 4.0 18 1.0 15 6.2 18 1.9
2015E 6.3 2.8 15 1.7 9.7 4.0 18
2016E 5.3 2.6 1.4 15 7.8 3.1 15
ROE (%)
2014 5.0 1.7 7.5 7.0 15.9 21.3 1255
2015E 8.0 7.0 6.7 7.5 19.8 16.2 115
2016E 12.4 7.9 7.2 9.0 23.3 24.3 12.6
HELNHE (%)
2014 (4.4) (9.6) 4.1 115 3.9 10.3 18
2015E 145 37.3 7.5 9.3 23.0 7.8 2.1
2016E 9.1 11.8 8.4 11.8 26.9 8.7 3.6
FAO|AMZE (%)
2014 221.3 (64.0) (10.6) 145 30.7 14.7 (10.0)
2015E 28.9 216.1 20.8 17.7 44.9 8.2 4.7)
2016E 4.9 225 11.4 35.7 37.6 31.4 14.7
=O0[NEE (%)
2014 =¥y (78.2) (47.5) 7.1 51.2 =¥ (14.9)
2015E 71.6 389.1 (3.4) 10.0 46.2 (26.6) 2.2
2016E 71.6 21.4 14.4 31.1 433 451 21.2
FAOIAUE (%)
2014 15 1.3 4.0 4.0 4.2 32 5.4
2015E 1.7 2.9 4.5 4.3 5.0 32 5.1
2016E 2.2 3.2 4.7 5.2 5.4 3.9 5.6
=0|AUE (%)
2014 0.5 0.6 3.7 5.0 3.0 3.0 35
2015E 0.8 2.3 33 5.0 3.6 2.1 35
2016E 1.2 2.5 35 5.9 4.0 2.7 4.1
X2 KBEXSH
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H 2. Global Peers Comparison — AIXIA| S5

CHAROEN MARKS & ROCK
SYSCO ~ METRO  SHIDAX KUZECO POKPHAND ~ TESCO SPENCER AEONCO LAWSON . '~'or Average
CORP AG CORP LTD FOODS PLC  GROUP LTD INC 1D
PUB PLC
Ticker SYYUS MEOGR  4837JP  2708JP  CPFTB TSCOLN  MKSLN  8267JP  2651JP  2910JP
=27t o= = U= U= Ef= g= g= U= U= U=
1271 (USD, 11/06) 40.9 30.7 4.1 55 0.6 2.8 8.2 14.8 73.6 23.9
A7IEY (dorets) 23,106 10,013 168 21 4.4 22,391 13,358 12,886 7,377 320
HjAUE (%)
Y 2.1 9.4 1.0 (2.2 2.8 (4.8) 4.4 (6.4) 1.5 8.0 1.0
M 13.8 (6.6) (3.6) (4.9 1.2 (16.4) (1.5) 3.7) (3.0 (8.0 (3.2
6M 15.6 (7.2) (5.8) 1.2 (7.9 (19.4) 1.1 2.5 7.9 21.2 2.7
1Y 11.2 13.6 3.4 3.6 (28.5) 0.8 19.2 69.2 23.8 57.8 17.4
YTD 5.6 16.3 (4.8) 0.2 (21.9) (3.2 15.5 52.8 28.0 53.2 14.1
ZN4UE (%p)
Y (4.1) (1.5 (4.9 (8.1) (6.1) (5.6) 3.7 (12.4) (4.5) 2.1 4.1)
M 12,5 (1.5 2.4 1.7 1.3 (11.7) 3.3 2.4 3.0 2.0 1.1
6M 13.6 (4.0 (5.9 0.7 (1.6) (12.9 76 23.0 8.4 21.7 5.0
1Y 5.7 (3.6) (13.4) (13.2) (20.8) (0.1) 18.4 52.4 7.0 4.0 7.3
YTD 1.9 4.2 (17.0 (12.4) (19.9) (3.5 15.3 40.6 15.8 4.0 6.7
PER (X)
2014 22.0 67.1 24.0 21.8 191 n/a n/a 25.5 23.9 n/a 29.1
2015C 21.0 18.2 28.3 32.8 48.5 29.0 15.3 39.8 24.4 29.2 28.7
2016C 19.3 15.6 23.4 26.0 17.4 19.5 14.2 34.6 21.8 27.2 21.9
PBR (X)
2014 4.2 1.7 6.9 2.8 1.5 2.8 n/a 0.9 3.1 n/a 3.0
2015C 4.9 1.8 6.5 55 1.2 2.1 2.7 1.3 34 1.6 3.1
2016C 10.0 5.7 5.4 4.8 13.6 9.1 75 8.4 7.8 7.4 8.0
ROE (%)
2014 17.8 25 28.0 10.9 9.3 (52.7) n/a 36 13.0 n/a 4.1
2015C 21.9 9.6 22.9 14.7 9.2 6.7 17.7 3.3 14.2 5.4 12.6
2016C 26.2 11.2 23.0 15.9 6.7 10.6 18.5 4.0 15.1 5.5 13.7
IHEANTE (%)
2014 4.7 0.7 11.0 8.8 34 n/a n/a 1.8 (4.6) n/a 35
2015C 8.9 (23.3) 6.9 2.5 6.9 (12.9 n/a 13.7 193.0 n/a 25.2
2016C 2.4 1.4 9.0 17.6 8.4 (0.1) 2.8 3.3 4.1 2.4 5.1
SHO|ANTE (%)
2014 (4.9 (3.9 1.4 1.2 620.6 n/a n/a (24.0) (4.6) n/a 85.3
2015C 191 1.8 0.8 49.5 (21.4) =) n/a 9.2 6.9 n/a 7.4
2016C 4.5 0.0 12.6 20.6 36.1 24.8 9.3 111 5.0 6.7 131
20[YNTE (%)
2014 6.1) =) 17.2 0.7 M3 n/a n/a (14.9 (20.6) n/a 2.7
2015C 9.2 235.2 (3.6) 49.1 (16.8) = n/a (19.6) 0.8 n/a 36.3
2016C 7.1 10.6 20.3 24.2 6.4 73.0 7.2 14.9 11.9 7.7 18.3
HAOIUZ (%)
2014 34 2.0 11.5 11.9 3.4 9.9 n/a 2.3 40.5 n/a 8.2
2015C 3.7 2.7 10.8 14.6 2.9 2.0 75 2.2 12.9 4.4 6.4
2016C 38 2.6 11.2 14.9 3.6 2.4 8.0 2.4 13.0 4.5 6.6
20|YE (%)
2014 2.0 0.2 8.5 8.6 25 9.2) n/a 0.7 18.8 n/a 4.0
2015C 2.0 0.9 7.6 10.5 2.2 0.7 55 0.5 6.5 2.7 3.9
2016C 2.1 1.0 8.4 111 2.2 1.2 5.8 0.5 6.9 2.8 4.2

X}2: Bloomberg, KBEAISH
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