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HEE 23 4.7 52 5.5 5.6 5.7 5.6 52
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(Bl HAE) 2009 2010 2011 2012 2013E
Vitamins & Mineral
oj & 3.4 3.7 41 4.8 5.4
HEE 6.5 70.5 71.0 15.5 135
Herbs/Botanicals
& 3.8 42 4.7 5.1 5.6
HEE 6.5 9.8 11.0 9.2 9.6
Sports, Homeopathic,
&Y 1.4 1.6 1.8 2.0 2.3
YEE 10.0 7120 4.0 70.0 11.2
Total Supplements
&Y 8.6 9.5 10.6 11.9 13.0
L 7.1 10.4 71.5 11.8 11.4

H6 20134 ALISAE +& &% 1001 &Xl

(E91: M) =4 HFE (%)
st 16.0 21.2
G| 28 14.0 18.5
FR=elMSA 12.9 17.1
th&e) 5.6 7.4
FsY 2.6 7.3
QI AT 2.3 3.4
FEcHEA 2.3 3.1
FrEE[Ho| 28 1.5 2.0
Z0}H|H0j| 0] x| &F) 1.0 1.4
Ofn| 2HIE) 1.0 1.4
& +&Y 75.4 100.0
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H7 201B34ADNISAZ 5 SH 100 E
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Bt 5.6 7.4
HEAYE 2.8 3.8
HIEWR 2713 2.0 2.7
N-OMESZTAI 1.0 1.4
2|7t 3R SRR 0.6 0.9
AU 0.3 0.3
Aokl sHMEFFRA 0.1 0.2
& +EY 75.4 100.0
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H8  TAMART Valuation
(E9): &) 2016 NOPLAT g4 (X) I|47HR|
HHIHR| SHERHE|, MH|APE 7.2 10 60
20164 =o[2l HEul% (X) ZEE (%) 7147
RFARZR| TAWA 4 50 25.6 525
TAWAHIO|R 5.8 40 62.5 145
wEEZ|HI0| 28 7.2 45 46.7 151
Tt XEE (%) 7147t
7|E} KI5|AF
(MR EXBAEA =) 6.7 100.0 7
NAV (&) 888
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SUE (%)
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25.5

PER (X) EV/EBITDA (X)

10.5
27.5
20.2
40.7
40.8
32.5

5.6
20.0
156.7
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n/a

n/a
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SIEE/EEE (OVERWEIGHT)

H12. SOHIMOIOIXI SZF & =H (1)
(TH9y: warg) 2011 2012 2013 2014 2015E 2016E 2017E 2018E
Of =4 52,751 88,300 93,856 173,917 248,891 327,035 401,386 462,446
SUE (YoY %) n/a 67.4 6.3 85.3 431 31.4 22.7 15.2
MEE 40,858 66,944 45,555 80,999 128,726 166,473 202,813 235,399
ZZE (YoY %) n/a 63.8 (32.0) 77.8 52.7 34.6 21.8 16.1
HL7ISHEME (SBT) 16,948 27,249 28,815 59,222 90,493 122,478 149,610 172,825
SLE (YoY %) n/a 60.8 5.7 105.5 52.8 35.3 22.2 15.5
o2& 15,999 25,518 22,634 38,552 59,756 80,671 96,805 111,326
BUE (YoY %) n/a 59.5 (11.3) 70.3 55.0 35.0 20.0 15.0
= (ME) 557,732 890,635 791,125 1,345,026 2,084,790 2,814,467 3,377,360 3,883,964
ZZE (YoY %) n/a 59.7 (11.2) 70.0 55.0 35.0 20.0 15.0
EH (J) 28,685 28,662 28,609 28,663 28,663 28,663 28,663 28,663
IZZHIO|QEA - - 2,797 10,670 19,205 29,768 40,187 48,224
SUE (YoY %) n/a n/a n/a 281.5 80.0 55.0 35.0 20.0
% (ME) n/a 136,344 174,379 533,478 960,260 1,488,404 2,009,345 2,411,214
SLE (YoY %) n/a n/a 27.9 205.9 80.0 55.0 35.0 20.0
EH (J) n/a 20,000 20,000 20,000 20,000 20,000 20,000 20,000
7|Et 949 1,731 3,384 10,000 11,531 12,039 12,618 13,275
SUE (YoY %) n/a 82.4 95.5 195.5 156.3 4.4 4.8 5.2
HY7|1SMEWE (FDP) - 2,476 9,817 14,019 21,729 29,335 35,202 40,482
ZZE (YoY %) n/a n/a 296.5 42.8 55.0 35.0 20.0 15.0
SEEE 22,321 33,793 3,245 1,386 1,627 1,821 1,952 2,030
ZUE (YoY %) n/a 51.4 (90.4) (57.3) 17.4 1.9 7.2 4.0
AMolE 1,589 3,426 3,678 6,372 9,877 12,840 16,049 20,062
BUE (YoY %) n/a 115.6 7.4 73.2 55.0 30.0 25.0 25.0
SEWE 11,893 21,303 48,086 87,397 124,947 160,343 198,354 226,828
SUE (YoY %) n/a 791 125.7 81.8 43.0 28.3 23.7 14.4
SIEE Y HYEE 11,872 18,507 47,179 85,347 124,863 160,249 198,253 226,723
SUE (YoY %) n/a 55.9 154.9 80.9 46.3 28.3 23.7 14.4
SIEE S 8,005 12,794 41,763 76,607 114,911 149,384 186,730 214,739
BUE (YoY %) n/a 59.8 226.4 83.4 50.0 30.0 25.0 15.0
Mt = 3,867 5,713 5,416 8,740 9,952 10,865 11,523 11,984
SLE (YoY %) n/a 47.7 (5.2) 61.4 13.9 9.2 6.1 4.0
J|EtdE HE 21 2,796 907 2,050 84 94 101 105
AU EME - 16 7 187 219 219 219 219
7|EHHE - 37 138 5,334 - - - -

Rh=: 20[AI0l%, KBEAEH 58
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SIAE/MERE (OVERWEIGHT)

H13 SOOI 22} A% 38 (2
(EH91: k) 2011 2012 2013 2014 2015E 2016E 2017E 2018E
b 52,751 88,300 93,856 173,917 248,891 327,035 401,386 462,446
SHUE (YoY %) n/a 67.4 6.3 85.3 431 31.4 22.7 15.2
HER 7t 83.5 82.6 81.8 82.5 82.0 81.5 81.0 80.5
SHUE (YoY %) 33,596 54,140 33,361 61,021 109,876 161,338 212,461 255,101
mHER7EE (%) 10,477 18,759 43,414 82,408 94,215 105,196 112,662 117,168
MW ER7t 8,678 15,401 17,081 30,488 44,800 60,501 76,263 90,177
SEWER 1,774 3,625 4,047 7,652 9,956 12,427 14,450 15,723
HE30(% n/a 104.3 11.6 89.1 30.1 24.8 16.3 8.8
O H| 22k H| 3.4 4.1 4.3 4.4 4.0 3.8 3.6 3.4
SHUE (YoY %) n/a 104.3 11.6 64.7 22.0 20.7 12.5 8.2
HE4CHE] HIS (%) 3.4 4.1 4.3 4.0 3.7 3.6 3.5 3.4
Fo[ 6,904 11,776 13,034 22,835 34,845 48,074 61,813 74,454
SHUE (YoY %) n/a 70.6 10.7 75.2 52.6 38.0 28.6 20.4
GUOIAE (%) 13.1 13.3 13.9 13.1 14.0 14.7 15.4 16.1
HRIMHIE 999 2,175 2,728 5,503 8,052 10,936 13,926 16,685
BRI E (%) 14.5 18.5 20.9 211 21.0 21.0 21.0 21.0
g7|=0(< 5,905 9,601 10,306 20,552 26,792 37,139 47,888 57,769
SZUE (YoY %) n/a 62.6 7.3 99.4 30.4 38.6 28.9 20.6
SF4e 73,938,431 73,938,431 73,938,431 73,938,431 73,938,431 73,938,431 73,938,431 73,938,431
EPS () 80 130 139 278 362 502 648 781
#F7}(9/10) nla nla n/a n/a 13,250 13,250 13,250 13,250
PER (X) n/a nfa n/a n/a 36.6 26.4 20.5 17.0
A= Z0H|H0f0|R], KBEASH 3
T ZAHKOOIX= 911 7|E28 HeHEX| &
16 KB X5
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I LIE 9gt 22 AKX, Za0|Y WEEE

1. =L I0MAHI0 =20 MIZ HIS

st Abg] st Al QA RI=7E sgopx|ar ofel] mhE ]l #lof Alojell Wik Y=}
A7 F7rHEA 715 Zemd AlE AT FEAAAL Sk 7 W dojAlo] 7l E
HES ARE, Ao R {7t A o AL =8 Al 287 Sk
A FRRTRs T SAe At FRlsith 56] 2 o) a3t ZoiE s A b
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SIAE/MERE (OVERWEIGHT)

J89  MOWEY xH-r0HXt HI= 2013 vs. 2014 Hlul 3100 MOHEY LZ I Hiul (20144 J1F)
(%) 12013 2014 (&) 2014
60 oo 25,000 ¢
51.0 19,458
50 20,000
40 —
15,000 F 12,877 13,422
30 /
|| [10,000 |
’ 19.2 6787 7,846
0 . . L 0
0 2w e w®E 43 uzy it Bhat HE us

XI&: Nilsen Company, KBEXHS#H
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SIEE/EEE (OVERWEIGHT)

*b KB EXI53

JE11. 33 AT das
EEE — T () (YoY %) | | (=) — A (F) ( Yoy %)
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15,000 40 800 100
10,000 20
400 0
5,000 0
0 (100)
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Az BRFAHS], KBREASH g e=FYEs, KBEASH
JE13. 33 U0 AR 7% Ja14. 33 Zoi 2 WA G010 HIS (20134 JIF)
(#4gtejoh)  =Hair Care ZUA (%) = Premium Mass
50,000 r
O
CP\G‘P‘ +8.0 b
40,000 +
30,000 +
20,000 |
10,000 r
0 . 92.2
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X2 CHSBIRE AR 12 KREXISH A2 el EEMYH TR, KBRASE
7 : CAGRS 20083~20134 7|Z
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SIAE/MERE (OVERWEIGHT)

H14 == 0010 A QANE HR

3 A 2009 2010 2011 2012 2013 2014
Procter & Gamble Co, The 39.9 40.2 40.6 40.7 40.3 39.9
Unilever Group 8.6 9.1 10.7 1.4 11.9 11.8
[Henkel AG & Co KGaA 2.0 27 44 46 50 5.7|
Beiersdorf AG 7.0 71 6.4 5.9 5.4 4.9
[Loréal Groupe 16 2.1 23 25 26 2.8|
Jiangsu Longrich Group - - - 2.1 2.1 2.1
Guangdong Panda Daily Chemical Products Co Ltd 3.0 2.9 2.6 2.3 2.1 2.0
Bayer AG - - - - - 1.4
Shiseido Co Ltd 1.2 1.3 1.4 1.3 1.3 1.4
Youngrace Cosmetic Group International Ltd 1.2 1.2 1.2 1.2 1.1 1.1
XAtZ: Euromonitor, KBEAISH
H15. 33 0I0IAI0 AR HEE HIS

3 A 2009 2010 2011 2012 2013 2014
Hypermarkets 447 46.8 45.7 449 43.7 42.4
Supermarkets 16.3 17.2 19.0 18.5 171 15.8
Internet Retailing 0.5 1.2 1.7 6.3 10.0 13.6
Parapharmacies/Drugstores 9.5 9.8 10.1 10.8 1.0 1.9
Direct Selling 4.6 3.9 4.0 3.9 4.8 5.1
Independent Small Grocers 12.6 8.5 8.3 7.9 6.1 4.6
Department Stores 9.0 9.8 7.6 4.3 4.0 3.2
Convenience Stores 0.8 0.8 1.3 1.3 1.2 1.1
Hair Salons 0.7 0.7 0.7 0.7 0.8 0.8
Homeshopping 0.7 0.6 0.6 0.6 0.6 0.6

Xt&: Euromonitor, KBEAISH
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SIEE/EEE (OVERWEIGHT)

1] (NSO (078140, Not Rated): 2220t O JIHEICE

A8k YR, AV TAEYEE Axst Ags|AL E sE AL
Il 9tk AR OREN = hEH R TE/AEA} x| HA] Hof
7 aL glom, SEIE FRAAME FoiAe] 95 I 2 VTSR 98,

o A
HAFEUE, VeA9Re R A7NES ASHCR e 5 thiaste] 2

At dieddel o] s S SPgEARTE 50%E 7Y 2 HlEe AAlskaL /lem, ofe]
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SIS B A AR R 2060 3950 ouwwoﬂ S a0
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F2 W ofUARE EAE o] o o]y~ 314
olo7tar gtk WS Ao R ahbld] ARe HAYE 7|
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z
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o

delolse] ARslekEezy s s ArAs 557) AmAlk Slew], a00dc) Fur
FH 18 AsAe] sk Atk 78 1 X BA|ZE ARB (angiotensin 11 Receptor
Blocker) A|€¥} CCB (Calcium Channel Blocker) A|92] YR ojekas Ailsla loH, < 11
ek A5A A dlelA ARBAIEH CCB AlFe] H3A AW HlT 2014 71 33.8%)°]

FolA, F AGE BE AL vk HelA ool :agﬂ AzA Age) A
A%g 3 Aow @k wws} sl Folgwa et okl gi# a7t Svlek
3L, SR AR Eoll i R} oo Akl 20101 3729 FEelA 20201
982 AAT Aow Adsta gk ol ABT +102%2] AEES e, o] F

S8 Qo (18 WSS, ATAAF Do vIFe 5% 1Y B vFE AXE
slek. 53] digelolat tEAQ) nE ARA| An¥Ash grEle] 53] waw 20134

AN Al 0Eslen, 0159 GvIeREe) ol S30/k Sagel et ccoAe
Aok Fitol 7 ‘53}741 S B 390 2} AL AEE TR0
- ?1 Q7o) W7k QA AR 7 of
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SIAE/MERE (OVERWEIGHT)

H16 USHA &Y ug

(S A3 s Yol =0/ EPS ()  SZE (%) PER (X) EV/EBITDA (X) PBR (X) ROE (%)
2011 38 3 3 308 (24.5) 11.9 6.8 0.8 9.6
2012 44 4 3 315 2.5 12.3 6.4 0.8 9.2
2013 44 6 5 474 50.3 13.6 5.5 1.0 12.5
2014 52 6 6 511 7.8 25.6 12.4 2.0 12.1
2015C 57 8 7 586 14.7 18.1 n/a 21 12.4
2016C 63 9 7 667 13.8 15.9 n/a 1.9 12.5

Xt&: FnGuide, KBEASH
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SIEE/EEE (OVERWEIGHT)

21 KCI (036670, Not Rated: == 0ll0{I101 LIX|QEMC] ZXt

S22 00101 AEl 9EE Ko Eelw B ARSAA 5 dolAlo] sk MPCREA B 5} $5 dBs ke 7
. gZ;‘fKZ:]ﬂ ggu%};;%ﬁ otk ZEm (MF ¥IF 35%)= KCIS] 78 AFOR AkFe] Ko Fiuojof sk
Adateld, dolelE (19% T F4)°] =tk v=e] K}Tﬂlﬂlﬂol & 85% 2HAI8kaL §h
om, KCVF A& 12%= AlA 2915 AFAJ8kaL Qi =Wl Ao 79 KCI7F 1A %1 A%
A9 (HHE 90% oVhHE Bt Utk AMSAA (WFE BT 30%) e T2 o] o
7He ol AWMEAl BTAOE Alstal glom, 201413 A A EAF-2] AlA| Ui AFo=
AAFEA QA5 Aol wlE WZol 445 7ale} a4 A YA 7| =
ololE M @% — 6% T FA)ol ZIdEth. ANSAAE FUA sl S 129
= 50%5 AAJSkaL glom, KCIE AAIA 3919 A& 12%E 71538kaL vk A =) Al
o] 7§- KCUF A& 70% °1d-& A gt

201192 HYE A=t 2 KCI9] 55 T 75% (B8F= = 41 F3)d)

oj=
S TI2HAL S0 HISO0] & ol A} 3} Ao gk SRS SR\t Ak _
ABjEI AxiS 20l o] A&l 3 Ux|ulAlS ksl KO % _Ez‘sl— AS o]z An o]r/} KCI= Egﬂ

o frield, Fix] 5 AAA th=A 71d Sl A

AR = LGN ofeH Ao glrk —E—o] = oAl A1l
A Qa7 AsE7] AFsPEA K a4 F 201130E AE AR @) b
(2013 3.5% — 2014 8.5% — 2015\ 12.0% cﬂl*‘)ﬂ Yoot 3gS Addsta Sk
Aol ALEFE 714l AAL T FEA IES AskebiA S oA A W A
£ (2009 2.0% — 2014 5.7%)0] A|&ZH 07 0%8}7 Aol A Aol ow Ak
mfskal Gl KCI9] 73] Bgh ol k.

[kl
=)
ﬁ
fetl
N
olr

LTHOI Sgit HIB7X JHM 20153 KCI9] AA-2 mj& W 42499 (+8.2% YoY) Oﬂ?j 19] 59919 (+78.8% YoY), =012 52
O= 20154 =0[20] TAHI S oo 0 A} = o 5 Aol AV T A S 17127
e TR O576% Yovjel Algk 53 1) $EHC 8, D) 45 v A, 3) Wk 4
-0 2 0]9] M9 Fo] Frgld Adoltl KCIE 2009~2011d thE3-4 S0l 350998 T2}
319lom, 2015A5E Z7PF7E A7F 599 o] SolEHA] o]e] M FAH S gyt
Ik A diarEe] S48 vhr] WiEe] A F71H91 S AlEe 2har dA] gkom,
FEEE dddee 5 A v ghjel g8 Ao= A

H17. KCl &% sg

(SH: Aoig) o & ol =02 EPS (&) SUE (%) PER (X) EV/EBITDA (X) PBR (X) ROE (%)
2011 27 1 1 132 (44.6) 17.4 10.0 0.8 4.5
2012 30 2 2 171 295 15.5 8.8 0.9 5.7
2013 33 2 2 208 21.8 44.3 208 2.7 6.4
2014 39 3 3 300 44.2 235 13.3 1.9 8.5
2015C 43 6 5 461 53.5 26.0 n/a 3.0 12.3
2016C 48 7 6 556 205 21.6 n/a 2.7 131

AZ: FnGuide, KBEASH
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SIAE/MERE (OVERWEIGHT)

. HSE THIIX], HHE H

fuio
H
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SESIL  SPHE Ale) AN 2MAES BEAYIE Sl BAE ZE Aushl TEe] A
Ei“Eﬂ ﬂ’)‘:ﬁ;ﬂ[ﬁ %79l 44 o] Zo] Ul Zlolth. Z SFE Alde] AF oliE el AUx gl Bl
T = ouiAe) wet AgEr =9 oleld nalse] o sE §718 BN Fsn
A 5 ek Wb SE GASS Z2e] AaE B ojnAE 3] I
AEe] 87] dAlst AZARE FiEe vhY A ARHoR sk gon, =

S5 Ol Ao SgEe] F43 AE FolE

UT0 IS HiEoR  AIAQ AFAFS B S ot R WAl FUE T QE AN, A 1)
SEERE SIS e 2uzd o4 SAN NS LR B SPE) T, oo} B F2 A )
o Aol FEER ol Atk F FEl Aol o] Fo] wisisidy Apashd @
S SPE AT U@ 2R a7k SNk Jlat, e Aol dte] gatele) At 3
W53 gtk tolrk 2Ale] A 3 o)F sbEetn GAYIE Bake] PEE Ral) &
F& ofu] APAHR FFoln), FaAAG] A HPES AFE oF T shb) vz &
719 Soldzt A Qze] Ay wjolck,
8715 54 sPgEe] AdslE Heke 71950l oA 8719 Vs oA 1A Wl
chastew ek E A2 sl e S9E AP A8 §717) ol e )
W AR ehEA B3 4 Q7] whizel €719 7% WA Aol R 9w ol
Ut glek fEH o7} dolqdow 8719) s)o] A%e] BERE e AT
i) @i o) 2NAERNE £8¢ S 5 Ak $719 V)5e] kit Fad
A2 gH oz HolFi Al
J= 15 MM SRS AR 32 F0l J2 16, HKD SIRE 271 AR 72 0|
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(Ehef: AAR) of &Y ol =0|2| EPS (®)  SZHE (%) PER (X) EV/EBITDA (X) PBR (X) ROE (%)
2011 101 13 9 n/a n/a n/a 0.2 n/a 190.4
2012 151 15 13 n/a n/a n/a (0.6) n/a 84.0
2013 170 15 14 n/a n/a n/a (1.4) n/a 47.2
2014 205 15 12 n/a n/a n/a 0.9 n/a 26.5
2015C 245 20 15 1,313 n/a 38.5 n/a 53 19.1
2016C 295 25 21 1,734 32.0 29.2 n/a 5.7 201

A= FnGuide, KBEXIESH
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(2 AR nj &4 geio[2 &o|o EPS (&) SLUE (%) PER (X) EV/EBITDA (X) PBR (X) ROE (%)

2011 91 0 0 16 (90.1) 48.2 10.9 0.6 0.4

2012 92 3 2 126 684.3 15.8 8.7 0.9 3.4

2013 97 6 4 280 121.4 9.4 55 0.8 7.2

2014 82 2 1 48 (82.7) 50.1 9.9 0.7 1.2

2015C 86 3 2 107 120.8 104.7 n/a 2.8 2.9

2016C 104 7 5 291 172.0 38.5 n/a 2.6 7.5

XHE: FnGuide, KBEXAFEH
KB X5 27



SIAE/MERE (OVERWEIGHT)

3 99 (BRI 3N 19] SRIES)| B2 HIZH
= FLOM B 2719} A9 1983 AF o]F sPEEE vadls FEE ] Hx e AS AlFe R FF 5
oo Jlm’l{;;‘a od HE &) IR0 Baisho] S A 1009 HEE 719 F AL e, PR ol
3 Sol 4070Abel Tt Yok Aol mvE Rolol oo} HEFET Aok ARG
4 Az F) 87) A9 A4 Pel Jlofska ik A9 Flelre s
A FzH g% Fug 818 wE ARAoR ANt glon], S §7] Az e
AV 59 L B, g9, A0, T, vk, £EAE, 29 5 F AN 2
Fa glek

o A s
2517943 ~3,124%%),

r
o
Lo,
ok
fd
N
1
4
rir
=
o,

1k 56805, &R 87H= 21k 3009 ~ 29 52009 (A7} 5009) 0.5
4~ 60604%o]tt] o2 A7FEENL 251799 ~3,1249 ot} 10¥ 15

ST & A ZLoN O, ok o]
11%§ﬂ¢3gg0ﬂg 0—1—0101:1'_11‘“|488“]
A-16¥ Fo45S AA, 108 29239 FE RS At o Aoltl. Q= 1Y T ALY

(c9): ad@) 2013 2014 1H15
o= 1567.4 168.8 98.0
HEH SHE (YoY %) n/a 7.2 13.3
0|2 9.8 121 9.4
B0l HHE (YoY %) n/a 24.4 34.7
FAOIAE (%) 6.2 7.2 9.6
=0l 5.6 8.7 7.0
&0 HEHE (YoY %) n/a 55.1 55.8
&0|AUE (%) 3.6 5.1 7.2

XtE: DART, KBEXISH
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Appendices — Peers Comparison

H 1. Domestic Peers Comparison

Of=zaflE A LGMEHZ otzaIG ArgHoliof A FATA Hio| 2= s 30t o
SFR|A BUY BUY BUY BUY BUY BUY
SEFH(Y) 470,000 1,030,000 200,000 90,000 240,000 42,000
SR =Tt (|, 09/22) 375,000 850,000 162,500 43,500 210,500 25,950 98,700
Upside (%) 25.3 21.2 23.1 106.9 14.0 61.8
A7HEY () 21,922 13,275 12,966 780 1,894 389 2,083
AU S (%)
™ 9.0 10.4 (0.9) (12.1) 6.6 1.4 2.8 3.9
3M (4.8) 13.3 (13.1) (58.2) 3.7 (34.3) (2.8) (13.7)
6M 16.4 12.3 18.6 (18.5) 61.3 4.2 60.2 221
1Y 63.1 67.3 50.6 90.0 76.2 19.6 72.9 62.8
YTD 68.9 36.4 62.8 82.4 111.1 27.8 124.1 73.4
EPOUE (%)
M 3.4 4.7 (6.6) (17.8) 0.9 5.7 (2.8) (1.8)
3M (1.3 16.9 (9.5) (54.6) 7.3 (30.7) 0.8 (10.2)
6M 19.1 15.0 213 (15.8) 64.0 6.9 62.9 24.8
1Y 65.9 701 53.4 92.8 79.0 22.4 75.7 65.6
YTD 65.4 33.0 59.4 78.9 107.7 24.4 120.6 69.9
PER (X)
2014 34.2 27.8 35.8 27.5 54.0 28.8 29.2 33.9
2015E 39.4 30.1 48.4 20.5 68.9 28.0 48.9 40.6
2016E 33.2 24.6 38.3 16.9 44.3 22.3 42.3 31.7
PBR (X)
2014 5.7 6.7 5.3 7.4 11.6 2.7 5.3 6.4
2015E 8.2 75 6.8 8.0 20.2 32 9.7 9.1
2016E 6.9 6.0 5.6 5.3 15.2 2.9 8.1 71
ROE (%)
2014 14.2 23.3 22.4 336 n/a 9.5 20.9 20.6
2015E 18,5 25.0 25.9 51.4 28.2 11.6 21.8 26.1
2016E 18.6 24.8 26.7 39.9 33.6 13.3 20.9 25.4
IEXNEE (%)
2014 25.0 8.1 21.0 64.2 n/a 8.4 63.9 31.8
2015E 20.4 10.5 20.1 68.7 60.6 10.3 15.0 29.4
2016E 18,5 11.0 19.2 13.4 36.2 16.5 121 18.1
HAHO|AMHE (%)
2014 52.4 2.9 40.3 903.1 n/a 22.0 168.3 198.2
2015E 32.9 25.3 29.3 139.1 66.8 13.8 28.3 47.9
2016E 171 175 20.6 17.6 46.6 19.1 14.4 21.9
ZO0|ALBE (%)
2014 441 (3.0) 40.1 =¥ n/a 8.6 163.8 50.7
2015E 49.5 28.8 33.6 136.9 64.3 31.5 4.1 55.1
2016E 18.4 222 22.5 21.6 57.1 25.5 15.6 26.1
FAHO|AE (%)
2014 14.6 10.9 14.0 18.5 7.2 20.8 9.7 13.7
2015E 16.1 12.4 15.1 26.1 75 215 10.8 15.6
2016E 15.9 13.1 15.2 27.1 8.1 22.0 11.0 16.1
ZO0|AUE (%)
2014 9.9 7.6 10.6 14.2 4.7 13.7 6.9 9.7
2015E 12.4 8.8 1.7 20.0 4.8 16.4 8.4 11.8
2016E 12.3 9.7 121 21.4 55 17.6 8.7 12,5

At2: FnGuide, KBEASE
F 2=RE0tE FnGuide ZHMA HET|E, 1 2| 52 KBEASHE A 712
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H?2 Global Peers Comparison
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Xt&: Bloomberg, KBEXISH
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16.5
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3.5
(3.2)
6.8

66.0
(40.6)
7.5

17.3
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13.6
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7
28,785

(1.4
(10.8)
(5.5)
5.3
3.9
(1.3)
(4.6)
0.2
5.5
6.9

23.6
24.2
21.3

7.4
6.9
6.3

33.7
32.0
34.1

4.8
10.8
6.3

16.3
16.4
11.6

19.0
18.8
12.5

15.0
16.7
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10.0
10.7
11.4
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4911 JP
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21
8,204

(18.9)
(6.6)
8.5
33.1
46.1

(18.9)
(0.9)
14.2
33.2
49.1

25.3
72.4
35.9

2.2
2.6
2.5

9.3
3.4
7.5

(6.6)
(12.8)
16.8

(49.1)
9.1
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18
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(16.2)
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19.3

6.1
41
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19.7

17.0
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(5.6)
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17.9
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2.6
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17.9
19.1
17.8
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34.5
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(15.1)
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= e HEI|E (@F 14 71%)
S (Sector) OVERWEIGHT (H|E&H) AlI™THH| 7% 0|4 A5 of &
NEUTRAL (5&) MNBH| =7%~7% +2UE o &
UNDERWEIGHT (H|E&4) A|ETHH| 7% O|AF 512F 0l &
7| (Report) BUY (0H<) FY HMYFIH15% 0|4 &5 o4
HOLD (1) Y MPYFIE -15%~15% $AE o4
SELL (=) 3 HMFFIH15% 0|4 312t o4
MR EAEARIE FXISH HIE 7|EY: 2015/06/30
Sisa BUY (<) HOLD (B&/2%) SELL (FH=) 2%
HIg 86.5% 13.5% 0.0% 100.0%
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