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Variable 2015 | 2016 | 2017 | 2018 | Lenger| 2015 2016 2017 2018 Longer 2015 20016 2017
rin rumn
Change in real GDP 21 23 232 20 |20-23 22-26 20-24 15-22,18-22|19-25 21-28 1.9-26
June projection 19 25 23 20 |18-20 24-27 21-25 na 20-23|17-23 23-30 2.0-25
Unemployment rate 50 48 L5 49 [50-51 47-49 47-49 4.7-50 I, 49-52] 49-52 45-50 4.5-50
June projection 23 Rl 0 50 |52-53 49-51 49-51 na, 50-52|50-53 46-52 48-55
PCE inflation 0.4 LT 19 20 |[03-05 L5-1.8 LE-20 2.0 : 2.0 3-10 L5-24 1.7-22
June projection 7T LB 20 20 [06-08 L6-1.0 L9-20 na 20 06—-10 15-24 L7-22
Core PCE inflation® 14 L7 1.9 13-14 1.5-18 1LB8-20 19-20 : 12-1.7 L5-24 1.7-22
June projection 13 L8 2.0 13-14 L6-19 19-20 ik 12-16 L5-24 1.7-2.2
Memo: Projected ;
appropriate policy path H
Federal funds rate 04 L4 26 0.1-06 1.1-2.1 21-34 3.0-36 - 3.3-38|-0.1-09 -01-29 L0O-39% 209-3 0-4.0
June projection 06 L6 29 04-08% 14-24 24-38 na. (35-38|01-09 04-29 2.0-39 LA, 3.3-43
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