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Fig. 03: Bakken2| 58 A7 44 ®Y: Net Change —2.321BPD
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Fig. 04: Bakken2| 68 A7 AAF FY: Net Change —3.121BPD
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Fig. 05: Eagle Ford9] 538 A7 44 MY Net Change —3.381BPD

Source: EIA, KTBEXISH

Fig. 06: Eagle Ford2| 68 A7 M4 &3 Net Change —4.721BPD
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Fig. 07: Permian®| 58 A5G 44 HA Net Change 1.181BPD

Source: EIA, KTBEAESH

Fig. 08:  Permian®| 68 A& &k X2 Net Change +0.72IBPD
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Fig. 09: Bakken NHO| B M7 Y H3Z =019 Y
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Fig. 010: Eagle Ford XIF2| EE M7 Y HE F0|2t MY
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Fig. 071: Haynesville XS EE A7 YN H3lZ 0|2t MY

Fig. 012: Marcellus X9 EE M7 Y&k HIR 0|9} MY
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Fig. 013: Nicbrara XH2| #H A7 Y& H3|Z 0|9} Y

Fig. 074: Permian X9 EE M7 Y&k HIRY 0|9} MY
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R} 2013.03.26 2013.04.11 2013.04.29 2013.06.03 2013.06.25 2013.07.29
EXelA BUY BUY BUY BUY BUY BUY
SEFIt 260,000¢ 260,000¢ 210,000¢ 210,000¥ 180,0002 190,0002

R} 2013.09.09 2013.09.26 2013.10.28 UEEES 2014.09.29 2014.10.14
FReiA BUY BUY BUY s BUY BUY
SHFIt 210,000& 210,000 210,000 120,0002 120,000

R} 2014.10.16 2014.10.22 2014.10.29 2014.10.31 2014.11.04 2014.11.06
el BUY BUY BUY BUY BUY BUY
SHFIt 120,000 120,000 120,000 120,0002 120,0002 120,000

R} 2014.11.11 2014.11.24 2014.12.1 2014.12.10 2014.12.12 2014.12.16
el BUY BUY BUY BUY BUY BUY
SHFIt 120,000 120,000 120,000 120,0002 120,0002 120,000

R} 2014.12.18 2015.01.06 2015.01.14 2015.01.15 2015.01.20 2015.02.09
el BUY BUY BUY BUY BUY BUY
SEFIt 120,000 120,000 120,000 120,0002 120,000 130,000

UXF 2015.02.10 2015.02.11 2015.03.10 2015.04.03 2015.04.06 2015.04.20
FARA BUY BUY BUY BUY BUY BUY
SEFIt 130,000 130,000 130,000 130,0002 130,000 135,000

UXF 2015.04.23 2015.05.04 2015.05.13
FARA BUY BUY BUY
SEFIt 135,000 135,000 135,000

© S—OIL (010950)

2Rt 2013.03.26 2013.05.02 2013.06.25 2013.07.26 2013.09.09 2013.09.26
FAelA BUY BUY BUY BUY BUY BUY
SEFIt 130,000 110,000 90,0002 90,0002 100,000 100,0002

2Rt OfdZ|AE 2014.09.29 2014.10.14 2014.10.16 2014.10.22 2014.10.28
XA s STRONG BUY | STRONG BUY | STRONG BUY | STRONGBUY | STRONG BUY
SEFL 75,0008 75,0008 75,0002 75,0002 75,0002

2Rt 2014.10.31 2014.11.04 2014.11.06 2014.11.1 2014.11.24 2014.12.01
SAel4 | STRONGBUY | STRONG BUY | STRONG BUY | STRONG BUY | STRONGBUY | STRONG BUY
SHFIt 75,0008 75,0008 75,0008 75,0002 75,0002 75,0002

2Rt 2014.12.10 2014.12.12 2014.12.16 2014.12.18 2015.01.06 2015.01.14
SAel4 | STRONGBUY | STRONG BUY | STRONG BUY | STRONG BUY | STRONGBUY | STRONG BUY
SHFIt 75,0008 75,0008 75,0008 75,0002 75,0002 75,0002

2Rt 2015.01.15 2015.01.20 2015.02.02 2015.02.09 2015.02.10 2015.02.11
SAelA4 | STRONG BUY | STRONG BUY BUY BUY BUY BUY
SHEFIt 75,0008 75,0008 75,0008 75,0002 75,0002 75,0002

2Rt 2015.03.10 2015.04.03 2015.04.06 2015.04.20 2015.04.23 2015.04.28
EXe/A BUY BUY BUY BUY BUY BUY
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SEHFL 75,0008 75,000¢ 75,000¢ 85,0002 85,0002 85,0002
R} 2015.05.13
FAA BUY
SEFL 85,0002
O GS (078930)
AR} 2013.03.26 2013.05.13 2013.06.25 2013.08.14 2013.09.09 2013.09.26
SXelA BUY BUY BUY BUY BUY BUY
SHFt 94,0002 76,000 65,0009 65,0009 75,0008 75,000
R} OfdE|AE 2014.09.29 2014.10.14 2014.10.16 2014.10.22 2014.10.31
SXelA s BUY BUY BUY BUY BUY
SHFt 55,0009 55,000 55,0009 55,0008 55,0009
AR} 2014.11.04 2014.11.06 2014.11.11 2014.11.24 2014.12.1 2014.12.10
SXelA BUY BUY BUY BUY BUY BUY
SHFIL 55,0008 55,0009 55,0009 55,0008 55,0008 55,0009
R} 2014.12.12 2014.12.16 2014.12.18 2015.01.06 2015.01.14 2015.01.15
FAelA BUY BUY BUY BUY BUY BUY
SEHFL 55,0002 55,0002 55,0002 55,0002 55,0008 55,0002
U} 2015.01.20 2015.02.09 2015.02.10 2015.02.11 2015.02.13 2015.03.10
FAA BUY BUY BUY BUY BUY BUY
SEHFL 55,0002 55,0002 55,0002 55,0002 55,0008 55,0002
U} 2015.04.03 2015.04.06 2015.04.20 2015.04.23 2015.05.08 2015.05.13
FAelA BUY BUY BUY BUY BUY BUY
SEFL 55,0002 55,0002 55,0002 55,0002 57,0008 57,0002
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