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E 21, RISFHRH1QISF S #3 T2l 22, XSRHRt1Q15F FYol £
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120 14
—47.2%
L 12 r
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80
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6 |
40
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Riz: KISFHRL, SIS 2| MRIMIE] Riz: KISFHAL, SIS 2| MRIMIE]
T 23, A 1Q15F oiE 3 JE 24, M 1Q15F EHol2l £
(Hef ) (Heig)
—-8.9% _ o
210 ¢ 18.2% 15 - 62.9%
180 |
o =xie s
150
ol i .
90 | 0
60
_5 -
30
L 1 -10 L
1Q14 1Q15F 4Q14 1Q14 1Q15F 4Q14
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T2l 25, AMMEXIEE HZ 77HAL 1Q15F OhE £ T2 26, AMITRIS RE 770AHQISF S0l £
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60
1,000 F
40
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DAISHIN SECURITIES
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N HE) M

[Compliance Notice]

SEFAIYTY 4-20% 15SAMZ0] w2t 2R SRl AFHTX|Q) 2t A0 Gen, YAl SBFARMAME AZ2EY S & Xz
0] T OfsUAPE SSLICE BALE S X2l HEE S3ut AZ2IAe| A7 glen FA| S8FAEMALE 2 XI=9| Zdut Hisio]
Qs FEBt 20|LE ZHIS BIX| i 2019] iz Felsl| HIZSIRELICY,

(EExhuds)

= ARE FARES FXfUtel vt = HENES X402 HiZ= XZLCh 2 X0 +2E WE2 GAL 2IMXIMIES| FHEXIZM
QAP LS o~ UM FHERHOIL 2GR BESIK| MELILE 2 XIRE OIZSIIE B2 S XI=et 2Efet FAI2| 25 22 Aol fiHez
SIAZ| BT

[ENtS S TNY]

A EXtelA 7| =Xl

Overweight(H IS ELTH): Buy(DH):

% o7 UBKASEO| ARPUS ChH| =1t A5 ol SIS o7 ARRlE ThH| 10%p OAF 7t &5 olled
Neutral ZE): Mearketperform(A [El2LE):

&5 o7HEZ AEXIHSEO| AUZ T FARSE £F oY &k 67HEIZE ARIE CHH| —10%p~10%p 37} 1S ol
Undeneight(H ISZA): Underperfom(A &L= 513)):

815 77t AEXIMEEO| AR-2UE ChH| 5t5] il &FS 67HEIZ AIRILE CHH| 10%p OlAF 7t 512t ofldd

[ENtelH % SERI HE LE]

CH=IGDS(004130) FXeid W SHF7} HE LHIE 2|07 1E(007810) FXI2A H SHFT HY LHE
(&) Adj.Price Adj.Target Price (&) Adj.Price Adj.Target Price
35,000 25,000
30,000
20,000
25,000
20,000 15,000 “kw
15,000 10,000
10,000
5,000 5,000
0 s s s s s s 0 s s s s s s
13.04 13.08 13.12 14.04 14.08 1412 15.04 13.04 13.08 13.12 14.04 14.08 14.12 15.04
HAIJRE 150421 160824 150303 1501.16 141212 140707 HIAIURE 150421 150303 1502.24 141209 140707 1405.19
EXte Buy Buy Buy Buy Buy Buy Sl Buy Buy Buy Buy Buy Buy
SHF7} 18,000 18000 18000 18,000 16,000 20000 SHFt 15,500 15,500 15,500 13,000 12500 15,500
HAIZRE 140621 140514 1401.13 131008 1307.02 130603 INEN] 140330 1401.22 1401.13 1311.25 131008 130923
EXjerd Buy Buy Buy Buy Buy Buy EXje Buy Buy Buy Buy Buy Buy
SHFIt 23000 23000 23000 27,000 30000 30000 SHFt 17,000 17,000 17,000 19,000 22000 22,000
HMIAURE 130530 130627 130606 1304.28 HIAIXE 1307.15 1307.02 1306.16
EXte Buy Buy Buy Buy Sl Buy Buy Buy
SHFIF 30000 25,000 25,000 25000 SHFt 22000 22000 22000
HIA X} HIAIRE
ExjoiA Xt
Su3t =R

14



DAISHIN SECURITIES

CHSHEIXKO08060) X1 X SHZT} 17 LS A171(009150) EAIOIA U SHZT Y LG
(&) Adj.Price Adj.Target Price () Adj.Price Adj.Target Price
16,000 140,000
14,000 120,000
12,000 100,000
10,000 80,000
8909 60,000 N“"’mﬁ
6,000 ’ e
4,000 40,000
2,000 20,000
0 : : : : : : 0 : : : : : :
13.04 13.08 13.12 14.04 14.08 14.12 15.04 13.04 13.08 13.12 14.04 14.08 14.12 15.04
HAIZRE 150421 150306 141117 14.11.06 14.10.16 140918 HIARF 1604.21 15,04.18 15.04.13 15,0403 160327 150322
EXxfelA Buy Buy Buy Buy Buy Buy EXreiA Buy Buy Buy Buy Buy Buy
SEFI} 12,000 12,000 12,000 11,000 11,000 11,000 SEFt 95000 95,000 95,000 90,000 90,000 90,000
HAIZRE 140817 1407.14 140707 1401.13 131008 130830 HIAIIXE 150813 15,0309 15,0306 15,0303 150227 1502.13
Exteld Buy Buy Buy Buy Buy Buy Exteld Buy Buy Buy Buy Buy Buy
Z2HFt 10500 10500 10500 11,000 12500 12500 (== 90,000 90,000 85,000 85,000 85000 85,000
HAIZRE  1307.02 130603 130627 13.06.06 HIARE 150209 15.02.06 15.02.02 15,01.30 1501.23 15,01.16
ExfelA Buy Buy Buy Buy EXreiA Buy Buy Buy Buy Buy Buy
Z2HFt 15000 15,000 15,000 15000 (=20 85000 85,000 85,000 78000 78,000 78000
HIAURE HIA IR} 1501.14 15,01.09 15,01.02 141219 141212 141206
EXxfelA ExteA Buy Buy Buy Buy Buy Buy
SHF} SEFt 78000 58000 58,000 58,000 58000 58,000
LGO|'cEl(011070) £Xl|Zd X ExF7 HA S AFEIZ 21(012450) FXIRIA & SRS HE LI
(&) Adj.Price Adj.Target Price =) Adj.Price Adj.Target Price
200,000 100,000
150,000 80,000
60,000
100,000
40,000
—r
50,000 20,000
0 : : : : : : 0 : : : : : :
13.04 13.08 13.12 14.04 14.08 1412 15.04 13.04 13.08 13.12 14.04 14.08 14.12 15.04
HAIZXE 150421 1504.18 1504.14 1504.13 150403 150327 HIAIURE 1604.21 15,04.18 1504.13 15,0403 150327 150322
Exteld Buy Buy Buy Buy Buy Buy EXIo  Makepalom  Makepelom  Mekepedom  Makelpeom  Merkelperm  Marketperom
SHZFIE 135000 135000 135000 135000 135000 135,000 SEFIt 26,000 26,000 26,000 26,000 26,000 26,000
HAIZRE 150822 1503.13 15.03.10 15,0306 16.02.27 1502.13 HIARF 1503.13 15,0306 15.02.27 15.02.13 150206 15,01.30
ExfelA Buy Buy Buy Buy Buy Buy BR[O Makepeom  Makeperom  Makelpeom  Merkelperom  Markeiperdom  Marketperiom
SHZFIE 135000 135000 135000 135000 135000 135,000 SEFIt 26,000 26,000 26,000 26,000 26,000 26,000
HAIZRE 150206 1501.30 1501.28 1501.23 1501.16 1501.09 HIAIZXE 1501.29 15,01.23 15,01.16 15,01.09 15.01.02 141219
ExfelA Buy Buy Buy Buy Buy Buy EXIOIA  Makepeom  Makeperom  Makelpeom  Merkelpeom  Markeiperom  Marketperiom
SEFF 135000 135000 135000 135000 135000 135000 SHEFt 26,000 32000 32000 32000 32000 32000
MK 1501.02 141219 141212 141205 141204 14.11.28 HIAIURE 141212 141205 141128 141127 141121 1411.14
Exteld Buy Buy Buy Buy Buy Buy EXIo  Makepalom  Makepelom  Makelperdm  Marketperom By By
SEF7F 135000 135000 135000 135000 135000 135,000 SEFIt 32,000 32,000 32,000 32,000 45,000 45,000
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N HE) M

XISFHRK033240) FXIIA & SHFVHHE LIS AJE(036710) FXIIZ U SHFIt WA LIS
(=) Adj.Price Adj. Target Price S=) Adj.Price Adj.Target Price
35,000 14,000
30,000 12,000
25,000 10,000
20,000 8,000 ~
Lo
15,000 6,000
10,000 4,000
5,000 2,000
0 L L L L L L 0 L L L L L L
13.04 13.08 13.12 14.04 14.08 1412 15.04 13.04 13.08 13.12 14.04 14.08 14.12 15.04
HMIAURE 150421 140707 1401.13 1311.12 1311.10 131008 HIA IR} 1504.21 1407.07 1401.13 131008 130806 1307.02
EXte Buy Buy Buy Buy Buy Buy EXtlA Makeprom  Makepeom  Makelperom By By By
SHF7F 18000 22000 25,000 30,000 30,000 30,000 SHFt 9500 7300 7300 9500 9500 10,000
HAIZRE  1307.02 130603 1306.27 1305.06 130428 L INEN] 130603 1306.27 1305.06 130429
Exteld Buy Buy Buy Buy Buy Exteld Buy Buy Buy Buy
SHZFIF 30000 30,000 30,000 30,000 30000 SEFt 10,000 10000 10000 10,000
HIA X HIAIXE
ExfelA EXreiA
=HF} SHFt
HIA IR HIAIXE
EXxfelA EXreiA
SHSL SEFL
LGHIXK066570) EXIelZd W SHF7} HA LS OIEE(091700) FXIo|d U SHF7} HA LIE
(&) Adj.Price Adj.Target Price (&) Adj.Price Adj.Target Price
120,000 35,000
100,000 *\ﬁ 30,000
80,000 l—‘ 25,000
20,000
60,000
15,000
40,000 10,000
20,000 5,000
0 L L L L L L 0 L L L L L L
13.04 13.08 13.12 14.04 14.08 14.12 15.0¢ 13.04 13.08 13.12 14.04 14.08 1412  15.04
HMAURE 150421 1504.18 150413 150403 150330 150327 HIAIXE 1504.21 1503.10 140901 1407.07 14.06.02 1402.09
ExfelA Buy Buy Buy Buy Buy Buy EXrerA Buy Buy Buy Buy Buy Buy
SHFJL 80000 80,000 80,000 80,000 80,000 87,000 SHFt 15,500 15500 12,500 14,500 15500 19000
MAIZRE 150322 150313 150306 1502.27 150213 150206 INEN] 1401.13 131008 130829 1307.02 130603 1306.27
Exteld Buy Buy Buy Buy Buy Buy Extel Buy Buy Buy Buy Buy Buy
SHF7L 87,000 87,000 87,000 87,000 87,000 87,000 SHFt 19,000 24000 24,000 30,000 30,000 30,000
HAIZAE  1501.30 1501.23 1501.16 1501.09 1501.02 141229 INEN] 130506 130428
Exteld Buy Buy Buy Buy Buy Buy Exteld Buy Buy
SEFF 87000 87,000 87,000 87,000 87,000 87,000 SEFt 30,000 30,000
HMAIZRE 141219 141212 141206 14.11.28 14.11.21 14.11.17 pSINEDNG
ExfelA Buy Buy Buy Buy Buy Buy EXreiA
SEFL %000 95,000 95,000 95,000 95,000 95,000 SHFt
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DAISHIN SECURITIES

214SDI(006400) FXI2IA X SHFV} HY LHE

(&) Adj.Price Adj.Target Price
250,000
200,000

) -

150,000 m{"w W
100,000
50,000

O 1 1 1 1 1 1
13.04 13.08 13.12 14.04 14.08 1412 15.04

150330
MINRE 150421 1504.18 1504.13 150408 e 1307.28
Exjerd Buy Buy Buy Buy Buy Buy

SH3F7F 170000 170,000 170,000 170,000 170,000 180,000
HAIZRE  1307.02 1306.18 1306.03 1306.27 1306.06 130429
sxjed By By By By By By
=HZF7F 169000 169000 169,000 169,000 169000 169,000
ARt
Sxjofz
237}
Rl
Sxjofz
237}
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