Weekly
Bond Market

= S 2t 2R

2015.3.23

o
Fixed Income Strategist Z 2l
02) 3787-5298
mkaykim@kiwoom.com

1He puog Apeam



Weekly Bond Market

HEd St 2k X
>>> 38 FOMC "QILAI 271 AR, 54 ke Xy

3¥ FOMC °|% Aol Aoz nl=9] 7Ieae] I AlRol & 68704 Bol FEZE Fdolth. Fedo] S04
izt AAMAE N4 Bt AARZNE EF6t, A5 vl= FASE die B71E Ad 129 Axgt
(solid) ol 4] ‘ThA &hgtsfzl(moderated somewhat)’ 22 A}, EJ S5 *375}?-53’11 SUE7F AYAE A7 Ad
1299] 2.6~3.0%, 1.5~1.8%NA 2.3~2.7%, 1.3~1.4%= 3}F ZHH}.

E3] Fed7} $ATE £F02 [rlst= AVAYE ALAE Y 129 5.2~5.5%04 5.0~5.2%= 53¢ ZAc}
Fd 99t 129 A= 5.2~55%2 FQ) ol @A vl= 1&AFo] ¥ 319 JtE AYE SHEHAIE 7159
1 3ok Fede AYUE stEo] AEFo|AS o[ Thet o] Had A7to] ¥ 4A9% oz wosiy 9%
olu|gict,

0] FPAFL & 29 2HEH 18 X9} Q1
oA w= FALE B2t FAALA, Aexw
2 %3t

_1_4

WA 7 A 7FsAd Gl FAIE B firt SHARE o] FOMC
5 %El g AL B} He B2 BEI} 5 2FHoEN A

FEHOR AG7t T AN, we JFYSE FUNY U P A% £5 27 502 FAy AHL 9Y
ol5o] 715 Ao APk A AW B} AR AL Fedt IAEA FHAS BT 5 rt
AL oustng nRe] 29 AAAE} Tx B BAY vrit 22 F5eo] wEg Aow pokw,

Flr‘

2015 3 HE FHUY

Variabl Central tendency’
B 2015 2016 2017 Longer run
Change in real GDP .......... 231027 23t 27 20to24, 20to 23
December projection . ... .. 26t0 30 25t 30 23t025 i 2.0 to 2.3
Unemployment rate........... 50t0 5.2 49tob1 48tobl i 5.0 to 5.2
December projection ... ... 52to 5.3 50t052 49to53 i 5.2 to 5.5
PCE mnflation................. 06 tc 0.8 1.7t 19 1.9+to02.0 E 2.0
December projection ... ... 1.0 to 1.6 L7 to 20 1.8 to 2.0 1 2.0
Core PCE inflation® .......... l.3to 1.4 15tc 1.9 1.5+t02.0 i
December projection .. .. .. 1.5to 1.8 1.7to 20 1.8+to 2.0 ]
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