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HNTHNHZ CHE)

71 AT IMEE X F0] (EEEL)
1Q14 2Q 3Q 4Q 1Q15F 2QF 3QF 4QF 2014 2015F 2016F
nH EH 3,244 2,845 2,458 2,629 2,554 2,760 2,836 2,906 11,176 11,056 11,373
o2l 643 442 175 196 211 248 238 232 1,456 929 881
O E 19.8% 15.5% 71% 7.5% 8.2% 9.0% 8.4% 8.0% 13.0% 8.4% 7.7%
AOIEE E35t 89.1 751 78.1 75.2 79.1 84.9 89.5 93.8 317.6 347.3 386.7
EfE3 PC &5t 13.6 8.0 10.1 1.1 10.2 1.4 12.4 12.9 42.8 46.9 51.4
AR UASHE 2IMXIME
22 ANH7IQ ARISEE hE % ol M (i)
1Q14 2Q 3Q 4Q| 1Q15F 2QF 3QF 4QF 2014  2015F 2016F
ACI M & 398 397 411 423 402 464 505 483 1,630 1,853 1,930
HDI 196 159 169 178 177 199 214 207 702 797 802
BGA 162 182 186 201 183 218 238 219 731 859 873
FC-BGA 40 56 56 44 42 46 53 57 197 198 254
LCR A& 465 465 474 479 476 500 536 512 1,883 2,024 2,149
MLCC 391 400 403 423 416 433 461 439 1,617 1,749 1,811
7|E} 73 65 71 57 60 67 74 73 266 276 338
OMS Af & 488 574 504 576 566 685 761 7420 2,142 2,754 2,981
7t2t2 s 352 448 383 450 442 548 614 608 1,633 2,211 2,416
FUDE 136 126 120 126 125 137 147 134 508 543 565
CDS M & 375 416 322 340 315 344 377 362 1,453 1,398 1,470
U4 41 41 43 37 34 35 40 39 161 147 142
HEY3 181 187 106 109 106 120 128 115 583 469 496
e 154 188 173 194 175 189 210 208 709 781 832
o &4 1,729 1,861 1,722 1,833| 1,773 2,007 2,193 2,113| 7,144 8,087 8,590
SZUE(yoy)
ACI A28 -182% -17.8% —149%  —3.8% 09%  16.8%  228%  14.0% —126%  13.7%  4.1%
HDI 37.7%  —109% -20.5% —14.0%| -9.9%  25.2% 26.7% 16.2%  —5.2% 135%  0.7%
BGA -387%  -32.0%  —20.0% 3.8% 131%  20.2% 28.1% 8.9% —23.7% 17.5% 1.7%
FC-BGA -22.8% 52.2%  47.8% 12.4% 44% -180%  —65%  28.7% 18.3% 04%  28.6%
LCR A& -2.7% -71%  —4.9% 14.7% 2.5% 7.7% 13.0% 6.8%  —0.6% 7.5% 6.2%
MLCC -48%  -82%  —6.4% 18.7% 6.3% 8.4% 14.4% 37% —1.0% 82%  3.6%
7|E} 9.8% 0.1% 49%  -85%| —17.6% 3.5% 47%  29.7% 1.8% 3.6%  22.6%
OMS Al -17.4% -371.8% -261%  27.0% 16.0% 19.3% 51.1%  28.8% —19.2% 28.6% 8.3%
Bt -227% —422% -300%  41.3%| 255% = 22.1% 60.2%  351% —221%  35.4% 9.3%
HUgE 02% -149% -104%  —-6.7%| —8.3% 9.3% 22.2% 6.1%  —8.1% 6.8% 41%
CDS M & —12.7%  -9.0% -241% —12.7%| -160% —17.4%  17.2% 6.4% —146% —38%  51%
g4 -213%  -228% —18.7% —22.2%| -17.1% -13.8%  —6.8% 49% -212%  —85% —3.9%
HEQT -106% -155% —411% -31.1%| -411% -36.1% 20.4% 55% —23.5% —19.5% 5.7%
e -12.7% 28%  —9.7% 5.7% 13.7% 0.3% 21.1% 72%  -35% 10.2% 6.5%
o & -15.4% -22.0% -18.7% 7.2% 2.6% 79%  274%  15.3% —135%  132%  6.2%
gefol 15 21 —69 34 42 91 81 62 2 275 285
O|YE 0.9% 1.1% —4.0% 1.9% 2.4% 4.5% 3.7% 2.9% 0.0% 3.4%  3.3%
HiEol« 8 29 —-82 684 28 75 63 49 639 215 240
O|UE 0.5% 1.6% —4.8% 37.3% 1.6% 3.7% 2.9% 2.3% 8.9% 2.7% 2.8%
=09 4 17 -72 559 21 59 49 39 509 168 187
O|AUE 0.2% 0.9% —4.2% 30.5% 1.2% 2.9% 2.2% 1.8% 7.1% 21% 2.2%

F1 LCRAIRIFS| J|ER= M,

==

Magnetic Flux coil, capacitor, Resister), OMS (Opto&Mechatronics solution) / XF&:

EEEEEEET
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=0[942 &7

[£=0|2!/ ACI(Advanced Circuit Interconnection), CDS(Circuit Drive Solution), LCR (Linkage of
2HERT|, B HE 2IMRME



DAISHIN SECURITIES

=3 TROMF|EC| ARISEY 1iE Y 0|2 FL (tlote)
1Q14 2Q 3Q 4Q | 1Q15F 2QF 3QF 4QF 2014 2015F 2016F
HEA (HZ) 140.7 116.9 131.0 164.6 156.8 168.8 176.4 174.2 553.2 676.1 683.7
HEH (Ex) 112.3 9.5 101.0 140.8 130.4 141.9 149.0 148.1 446.6 569.3 576.9
HDI mn.i 51.0 47.4 82.5 75.0 82.7 86.0 84.3 252.6 328.0 336.1
7|1y 211 22.6 33.3 37.9 34.9 36.9 39.3 39.6 114.9 150.7 169.6
MLB & 7|E} 47.8 43.3 50.3 44.2 46.8 49.2 51.2 50.3 185.6 197.5 211.8
HEHIZ (%)
HDI 51.0% 43.7% 36.2% 50.1% 47.9% 49.0% 48.7% 48.4% 45.7% 48.5% 49.2%
7|y 15.0% 19.3% 25.4% 23.0% 22.3% 21.9% 22.3% 22.7% 20.8% 22.3% 24.8%
MLB & 7|E} 34.0% 37.0% 38.4% 26.9% 29.9% 29.1% 29.0% 28.9% 33.6% 29.2% 31.0%
Yol (HZ) 11.0 4.1 7.7 9.7 11.6 12.7 13.2 11.9 32.6 49.4 51.8
Holo|olg 7.8% 3.5% 5.9% 5.9% 7.4% 7.5% 7.5% 6.8% 5.9% 7.3% 7.6%
FYo|Y (Hx) 7.7 0.8 2.9 1.2 8.7 9.8 10.1 9.3 22.6 37.9 40.5
Holo|olg 6.8% 0.8% 2.9% 8.0% 6.7% 6.9% 6.8% 6.3% 41% 5.6% 7.0%
Mol () 5.7 -8.8 3.2 11.3 1.7 141 14.7 13.6 1.4 54.1 57.2
NEo|%E 4.0% -7.6% 2.5% 6.9% 7.5% 8.3% 8.3% 7.8% 2.1% 8.0% 8.4%
0|2 (AZ) 3.6 -8.6 1.7 7.9 8.8 10.6 11.0 10.2 4.7 40.6 42.9
0|98 2.5% -7.3% 1.3% 4.8% 5.6% 6.3% 6.2% 5.9% 0.8% 6.0% 6.3%
FHDI (HE2) /MLB 2 J|E} (25, LCD, o & 22|, 7[ED / &0[2 E7I&0(Y 7|&
AtZ: TEOpHF|E, CHASH EIMRIMIE
4 CHEGDSS| AIHEEYE g ¥ 0| HY (oig)
1Q14 2Q 3Q 4QF | 1Q15F 2QF 3QF 4QF 2013  2014F  2015F
iy = 149.7 145.6 152.2 145.0 152.6 164.2 179.6 1771 616.4 592.5 673.5
E4E(yoy) -38%  -21.1% 5.4% 10.0% 1.9% 12.8% 18.0% 22.1% 13.6% -3.9% 13.7%
EUE(goq) 13.5% -2.8% 4.6% —-4.7% 5.2% 7.6% 9.4% —1.4%
HM4PCB 56.5 48.0 56.6 53.8 56.0 63.4 70.4 68.5 267.6 215.0 258.2
MLB 46.1 46.6 50.0 52.2 53.9 64.6 77.6 81.5 171.9 194.9 277.6
LEM/7|E} 31.7 31.8 27.3 241 26.5 18.0 11.9 7.6 112.4 115.0 64.1
Ze 15.4 19.1 18.2 14.9 16.3 18.2 19.7 19.5 64.5 67.6 73.6
IHEHIS (%)
HHPCB 37.7% 33.0% 37.2% 37.1% 36.7% 38.6% 39.2% 38.7% 43.4% 36.3% 38.3%
MLB 30.8% 32.0% 32.9% 36.0% 35.3% 39.4% 43.2% 46.1% 27.9% 32.9% 41.2%
LEM/7|Et 21.2% 21.9% 18.0% 16.6% 17.4% 11.0% 6.7% 4.3% 18.2% 19.4% 9.5%
el 10.3% 13.1% 11.9% 10.3% 10.7% 11.1% 10.9% 11.0% 10.5% 11.4% 10.9%
Fefo| 12.9 59 2.7 -3.5 7.8 12.0 10.5 8.6 62.3 18.0 39.0
HAo|9E 8.6% 4.0% 1.8% -2.4% 5.1% 7.3% 5.9% 4.9% 10.1% 3.0% 5.8%
Mol 16.0 4.4 7.2 -0.4 10.7 14.7 13.4 11.6 67.1 27.1 50.5
HFo|E 10.7% 3.0% 4.7% -0.3% 7.0% 9.0% 7.5% 6.6% 10.9% 4.6% 7.5%
=0/Y 12.8 3.4 5.8 -0.3 8.3 1.5 10.5 9.1 51.8 21.6 39.4
0|98 8.5% 2.3% 3.8% -0.2% 5.5% 7.0% 5.8% 5.1% 8.4% 3.7% 5.8%

Z: K=IFRS & 7|%/ MLB : Multi—Layer Board/ LEM: Led Electronics & Motors
A& tHEGDS, HASH 2IMRIME]
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[Compliance Notice]

SEFAIYTY 4-20% 15SAMZ0] w2t 2R SRl AFHTX|Q) 2t A0 Gen, YAl SBFARMAME AZ2EY S & Xz
0] T OfsUAPE SSLICE BALE S X2l HEE S3ut AZ2IAe| A7 glen FA| S8FAEMALE 2 XI=9| Zdut Hisio]
Qs FEBt 20|LE ZHIS BIX| i 2019] iz Felsl| HIZSIRELICY,

(EExhuds)

= ARE FARES FXfUtel vt = HENES X402 HiZ= XZLCh 2 X0 +2E WE2 GAL 2IMXIMIES| FHEXIZM
QAP LS o~ UM FHERHOIL 2GR BESIK| MELILE 2 XIRE OIZSIIE B2 S XI=et 2Efet FAI2| 25 22 Aol fiHez
SIAZ| BT

[ENtS S TNY]

o
M EXjolA 7| EXtolA
Overweight(HISZiH): Buy(TH):
SIS o7 UBRIMEEO| AERIE hH| =0t A5 oflA SIS O7HEZE AES-2UE | 10%p 014 7} A5 ol
Neutral ZE): Mearketperform(A [El2LE):
SIS OTHE7 UBKIPASEO| AIRRUED QAR S ol S e7HEZE APRIE ChH| —10%p~10%p 7+ S offAt
Underweight(H IBZZA): Underperfom(A [&42IE 513)):
8IS o7HEZ ABXIASEO| ARRIE Ch| 513 ol SIS O7HEZ AES2IE | 10%p O1A 7t 512t ol

[ENtelH % SERI HE LE]

CHEGDS(004130) X174 W SRt HA LI AFITIXN005930) X107 W ERFTt HA LI
(&) Adj.Price Adj.Target Price (&) Adj.Price Adj.Target Price
35,000 2,500,000 [
30,000
2,000,000
25,000
20,000 1,500,000 W’M
15,000 1,000,000 f
10,000
5.000 500,000 |
0 s s s s s s 0 s s s s s s
13.03 13.07 13.10 14.02 14.06 14.10 15.02 13.03 13.07 13.10 14.02 14.06 14.10 15.C
HAIZRE 150808 15,01.16 141212 1407.07 140521 140514 HIAIURE 150803 150802 1502.27 1502.13 15,0206 1501.30
EXte Buy Buy Buy Buy Buy Buy Sl Buy Buy Buy Buy Buy Buy
SHF7} 18,000 18000 16,000 20000 23000 23000 SHF7F 1600000 1600000 1600000 1600000 1600000 1,600,000
HAIZRE 140113 131008 1307.02 130603 130530 130627 INEN] 15,01.23 1501.16 1501.09 1501.02 141219 141215
EXjerd Buy Buy Buy Buy Buy Buy EXje Buy Buy Buy Buy Buy Buy
SHFIt 23,000 27000 30000 30000 30000 25000 SEF7L 1500000 1500000 1500000 1500000 1,500,000 1,500,000
HAIZRE 130506 130428 1304.15 130402 130318 130313 HINLRE 141212 141206 14.11.28 141127 14.11.21 1411.18
EXte Buy Buy Buy Buy Buy Buy Sl Buy Buy Buy Buy Buy Buy
SHF} 25000 25000 25000 25000 25000 25000 SEF7F 1500000 1500000 1500000 1500000 1,340,000 1,340000
MIARE 130304 HIAIURE 141114 14.11.07 141031 141024 14,1021 141017
EXte Buy Sl Buy Buy Buy Buy Buy Buy
SHF} 25000 SHFJF 1340000 1340000 1340000  1,340000 1,340,000 1,340000




2|07 |E(007810) FXIoiH H SHFV MY LHE

2F4%71(009150) Extel

DAISHIN SECURITIES

U BEZV} HZ U

(&) Adj.Price Adj.Target Price () Adj.Price Adj.Target Price
25,000 140,000
120,000
20,000
100,000
15,000 80,000
10,000 60,000
40,000
5,000 20,000
0 s s s s s s 0 s s s s s s
13.03 13.07 13.10 14.02 14.06 14.10 15.02 13.03 13.07 13.10 14.02 14.06 14.10 15.02
HMIAURE 150308 160224 141209 140707 140619 140330 HIAIXE 160303 1502.27 1502.13 150209 160206 150202
EXte Buy Buy Buy Buy Buy Buy Sl Buy Buy Buy Buy Buy Buy
SHZFt 15,500 15,500 13,000 12500 15500 17,000 SHFt 85,000 85000 85000 85000 85,000 85000
HAIZRE 140122 1401.13 1311.25 131008 130023 1307.15 L INEN] 15,01.30 1501.23 1501.16 1501.14 15,01.09 1501.02
EXjerd Buy Buy Buy Buy Buy Buy EXfed Buy Buy Buy Buy Buy Buy
SHFIt 17,000 17,000 19,000 22000 22000 22000 SHFt 78000 78000 78000 78000 58000 58000
HAIZRE  1307.02 1306.16 HIAIXE 141219 141212 141206 1411.28 141121 1411.14
EXte Buy Buy Sl Buy Buy Buy Buy Buy Buy
SHFIt 22,000 22,000 SEFIt 58000 58000 58000 58,000 58,000 58000
b INEING HINLRE 14.11.07 141031 141024 141017 141010 141002
EXte EXrerA Buy Buy Buy Buy Buy Buy
SHIL SHFt 58,000 58000 63000 63000 68,000 63000




