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(HBEE) 2010 2011 2012 2013 2014
BHP 127 149 161 186 220
Rio Tinto 185 192 199 209 234
FMG 44 54 68 125 160
Vale 302 323 320 308 3%
+7.7% +17.8% +7.6% +15.4% +18.3%
o +7.6% +3.9% +3.7% +5.1% +11.8%
+25.7% +22.8% +25.7% +84.0% +28.2%
+28.8% +6.7% -0.8% -3.8% +5.8%
X2 2t A}, O|EH[0|=5H EIMR|2E
#1 RioTinto £2%E MM 0| - 1g|, ¢20|F oY 2 = JHM
o= EBITDA %H|Z £0[9]
2013 25,994 17,442 76.9% 9,858
Ay 2014 23,281 14,244 69.1% 8,107
%YoY -10.4% -18.3% ~7.8%p -17.8%
2013 12,463 1,894 8.4% 557
URO|E 2014 12,123 2,930 14.2% 1,248
%YoY -2.7% +54.7% +5.9%p +124.1%
2013 5,916 1,750 7.7% 821
T2 2014 6,282 2,336 11.3% 912
%YoY +6.2% +33.5% +3.6%p +11.1%
2013 5,454 906 4.0% 33
IEPS 2014 4,308 251 1.2% =210
%YoY -21.0% ~72.3% -2.8%p ~736.4%
2013 4,193 1,085 4.8% 350
Ctojotz= 2014 4,150 1,144 5.5% 401
%YoY -1.0% +5.4% +0.8%p +14.6%
2013 54,599 22,672 - 11,334
FAL 2014 50,041 20,614 - 10,215
%YoY -8.3% -9.1% - -9.9%

XtZ: Rio Tinto, O|EZ{0|EZH EIMA|EE
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EsaE $ M8 IIE
7= EXrSE guide line EXsE HEII1E |
(EXt712E 6~12 70 E) (&= 1271€)
Sector A7tEY OjH| ¥E HIE 7IE Overweight (H|S&tCH)
(EE) EXsa 3EA Neutral (&)
Underweight (HIZ&4)
Company HijdE 71& Buy (0H=+) 20% Ol 7|cH 20159 2 & 2 URE FA EXSE0| 71E 4HA
(71ed) EXSE 3EHA Hold (£8]) —20% ~ 20% 7|CH (Strong Buy / Buy / Marketperform / Sell)0f|lAf
Sell (i) -20% Olst 7|t 3T (Buy / Hold / Sel)Z HA
R. (Not Rated) SEER




