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I. Global Fund Flows
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Appendix | 22 SZHEHECe} QA [HH| =3HH|Z S
MIZ SREE =0H|IZS S8
ol= o=
687 (%) e United States ~ —o— ZTHIE(S) (%p) [ 19 80 7 (%) e United Kingdom  —o— Xal|&(R)  (%p) 0.0
& | | 1 751 F—0.1
7.0 1 r—0.2
65 | H17
6.5 1 r-0.3
65 H16
6.0 1 r—0.4
64 e 551 L -05
63+ r14 5.0 - r—0.6

141 14.2 14.3 14.4 145 146 147 14.8 1491410 14.11 14.12 151

141 14.2 143 14.4 145 14.6 14.7 14.8 14.914.1014.1 14,12 151

T XOHIE G0 0/AL2 overweight ‘O 0/5H= underweight
X} Standard & Poor's, Morningstar, H2|=&55 2

= EOHIE G0 0142 overweight ‘O 0/3f= underweight
A}2Z: Standard & Poor's, Morningstar, H2|=&5&

=N s
207 ()  mmmFrance —o— 2THIE(S) (%p) [ 15 147 (%) e Germany . —o— ETHIS(Q) (@p) [ 15
1.2 r—1.7
1.0 r—1.9
0.8 r—2.1
0.6 r—23
0.4+ r—25
141 142 143 14.4 145 14,6 147 14.8 14.9'14.1014.11 14,12 151 141 142 143 144 145 14,6 147 14.8 14.9'14.10'14.11'14.12 151
F EifHIE g0 0/ME overweight ‘O 0/5+= underweight = RIHIS g0 0IAE2 overweight ‘0 0/5k= underweight
X} Stanaard & Poor' s, Mormningstar, 2|25 5&# X} Stanaard & Poor's, Mormingstar, H2|2E55#
u= 2=
307 (%) e Japan | —o— ATHIE(Q) (%p)[ 50 077 (%) e South Korea  —o— EHIER(SQ)  (%0) [ 1.0
271 r—5.3 0.6 r=1
244 r—5.6 0.5 r—1.2
2.1 r—59 0.4 r-1.3
1.8 r—6.2 0.3 r—1.4
1.5 r—6.5 0.2+ r—1.5
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14.1 14.2 14.3 14.4 145 14.6 14.7 14.8 14.9'14.10'14.1114.12 151

T XOHIE G0 0/A2 overweight ‘O 0/5H= underweight
At Standard & Poor’ s, Mormingstar, H2|2&55 7

= EZOHIE G0 0/42 overweight ‘O 0/3f= underweight
Jf=2: Standard & Poor's, Mormingstar, 2| =555
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= RIHIE FGEO 0/ME overweght ‘O 0/6H= underweight = RAHIE ZHO 0142 overweight ‘O 0/61= underweight
AfZ: Stanadard & Poor’ s, Momingstar, 2| =&5& 74 X} Standard & Poor’s, Morningstar, H2|=&5& 7
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= EHIE g0 OIME overweight O 0Jak= underwelght
A= Standard & Poor’ s, Mormningstar, H2|2&55 7
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= EOHIS ZE O 0/42 overweight ‘O 0/3f= underweight
X} Standard & Poor's, Momingstar, 2| =555

QI= L Aot
0.10 7 (%) [ Indonesia ——ZTHIESQ)  (p) 0.1
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0.06 1 0.3
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0.02 1 F—0.5
0.00 - +—0.6
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T XOHIE G0 0/AL2 overweight ‘O 0/5H= underweight
X} Standard & Poor's, Morningstar, 02| =&55 4

= EOHIE G0 0142 overweight ‘O 0/3f= underweight
A} Standard & Poor's, Morningstar, H2|=&5&
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