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Korea Market Indices
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ZOX|4 9 22pt,%) Close 01/21 01/20 01/19
KOSPI 192123 +0.15 +0.82 +0.77
= 1877.42 +0.47 +104 +1.04
8= 224510 -0.01 +031 +0.37
AHFE 1,727.46 +033 +056 +0.22
seletey T TS114 -2012-1438
Qo 2ig) +698  +324 -259
72 ) -1,587 +1,705 +1,628
HeHthS(Alolel) +4,401  +764  +54 -425
KOSDAQ 584.34 +036 +0.75 +0.09
KOSPI 200 &= 24880 +090 +1.40 +3.35
AR HIOJA|A +0.21  +0.66 +1.72
2 O3(2f9) +1,507 +1,976 +1,571
Xt2l PR 01324 2)) ~23 4148 +93
HE =0i=QI=Ql/H <) -2310 -4,673 4,748
Money Flow(2{®l) Close(D-1) 01/20 01/19 01/16
IAHE = 151,484 -5115 -518 -12,158
AR} (HaHA) 26210 +190  +67 +236
[i[BS=1 1506 +131 -185 =217
EITEINCE = 704,628 +2,441 +1385 +449

Y 2| 604,830 +2,458 +1,384 +434

2N ZD(Active) 406520  -65 +308  +86

2y ALR 99,798  -18 +1  +15
T EIN LT = 202247  -63 -477 -89
MR He 715,127 +1,848 +388 +973
MMF 998,284 +1,605 +1,245 +28,435
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Market Review
OHIAIE
O X[ HUCHY| SEE(%) O x|~ HUCHY| SEHE(%)
Y KOSPI 1921.23 2.92 015 2&|(%)  =DME) 2.05 0.02 0.74
KOSPI 200 24859 1.35 0.55 al 2xH(10) 1.87 0.08 4.59
KOSDAQ 584.34 2.07 036 g /g 1083.40 -5.00 -0.46
OFAlof LI70] 17280.48 -85.82 -0.49 /1009 917.98 111 0.12
tHat ot 9319.71 68.02 0.74 oll /=ty 118.01 -0.69 -0.58
ol MIMIA 28888.86 104.19 0.36 gel/92 1.1574 0.0026 0.23
Aol &3 332361 150.56 474 MEIH  WTISpot) 47.28 0.89 1.92
o= DOW JONES 17554.28 39.05 0.22 Baltic Dry Index 770 17 2.26
NASDAQ 4667.42 12.58 0.27 DRAM 2GB 256Mx8 DDR3 2.21 0.00 0.00
S&P 500 2032.12 9.57 0.47 NAND FLASH 64GB MLC 2.45 0.00 0.16
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Market Data
SA| FHIE ST (1.14~ 1.20) (TRl o2l
T& 144 & 14 15 116 119 1120
D70 EFZ 158,425 158,787 169,275 157,118 156,599 151,484
(3&) +1,053  +10,488 -12,158 -518 -5,115
MNEEX (M A) 25,333 25,488 25,717 25,952 26,020 26,210
EN| (3d) -45 +228 +236 +67 +190
THAE  NE28K (TAH) 25,374 26,786 26,974 26,998 27,149 27,232
(3d) +270 +187 +24 +151 +83
= 1,176 1,455 1,778 1,561 1,375 1,506
(3%) +04 +323 217 -185 +131
U FAE £ 5H 696,257 700,625 700,353 700,802 702,187 704,628
(&) -944 -272 +449 +1,385 +2,441
T 2 FAY FASA(ndex HE ZFH 596,362 600,934 600,554 600,988 602,372 604,830
(Bd) -899 -381 +434 +1,384 +2,458
2 B2 FAH 29 S3(Active) 405875 406475 406,191 406,277 406,585 406,520
(3&) -198 -284 +86 +308 -65
I ALZ FAY A SH 99,894 99,690 99,799 99,814 99,815 99,798
(B¢) -45 +109 +15 +1 -18
slel FAY +ASH 204,049 202505 202,877 202,787 202,310 202,247
sol=m (3 +64 +372 -89 -477 -63
1 S FoEEE 4953 103,768 104,207 104,131 104,084 103,957 103,856
(3) -51 -76 -47 127 -101
sle FAEEd +ASH 28,706 28,688 28,662 28,628 28,590 28,566
(52 -15 -26 -34 -38 -25
MHUEEY $+ASH 272,773 276,090 275,646 277,045 278,037 278,725
(3d) -496 -444 +1,399 +992 +688
MY #A5H 705,984 711,642 711,918 712,891 713,279 715,127
(3d) +217 +276 +973 +388 +1,848
MMF 843316 962463 966999 995434 996,679 998,284
&) +4,808 +4,536 +28,435 +1,245 +1,605
Az SE™L HZQl
AT, 7|2 RIS ARIES (1.21)
KOSPI 2| =9l =0/t S& (Bt &) KOSPI 7|2 =0 /=0 = S& (B9 <1g)
&9 =0+ E0f = 29 Z0j4 PNE
5= e 5= e 5= e 5= e
1 [sKatole A 241 7| obxf 192 1 KODEX &lt{2|x| 661 7| ot 465
2 [TIGER 200 185 NAVER 182 2 MR} 322 #Hoy¢lof 370
3 |[MMET| 137 B BH|A 148 3 poizeA 211 FCH R} 276
4 KT 10 AN AL 14 4 INAVER 163 AtMol| AC|of & 227
5 RMAZE 103 otz &G 78 5 LGAMAG 139 Aoz 209
6 KBEe 99 GSHA 68 6 |m2{oted 89 Y2262 205
7 LGElaZ2 o] 99 ofz || HA|E 63 7tz EHAIH 81 TIGER 200 181
8 |Posco 97 o Rz=Aal 61 8 |otAlottetE 76 2ol og 162
9 |LGatet 88 LG &t 54 9 |LGREB32 74 KODEX olt{ 125
10 [slLtE8xIF 81 SKU| E=I A 46 10 AHAFT| 57 POSCO 14
Az SEAL Az ML
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8 [SlolH|™AIAE 12 ISC 7 8 |[RaHERIE 25 o|ClofZ3 A 14
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Technical Approach
My EMES (Hel:g) HEIE= (21 8)
KOSPI 2 Z7+ KOSbAQ M2 Bk KOSPI He 7} KOSDAQ MY B¢
LGAA} 33,250 38 3950  H|O|=ERA 15400 C|X|E =M 4,745
LG I8t 46,150 A HI0| QR 8,580 OICIOFLE 17,050
Q|2 1,052,000 STSEHE | 4,495
SEFSh) 65,400 EI 0l A0l 16,200
2= 1,429,000 &M A 22,300
ot 437,500 RI0101E 48,550
HzZ2 3945 S0l 13,400
SESESPA] 1,395,000 &I CHOHOIHIEl 7,370
B0 E 104,500 IE 2402 18,400
S-Oil 54,800 SEi 15,350
F WY BILNE O|LY 2B S S FUISEHE YN ST FEHZWLY SAR YIS ES
o i 5= (&Hel%) HI72EARLUYES (SHS: 2
KOSPI 0]Z = KOSDAQ O]z  KOSPI Mol 71 KOSDAQ A Bt
cletol 80 22l 0L0l ZE 87 SE=CN 2,790 ZIAEIOIM 5,820
U222 82 S 88 AHIIILXF 20,350 X+OILIGHQ 2t 2715
SKUIE A 87 Clead RN = FTES 69,200 MPK 3,780
AMARILIOE 88 HE|A 90  AHOIEME 13350 MOIOIE=X 17,800
= 90 Stol=2e2l0t 9 asEga 18,050
SHAETY 90 2ESM YIS 90  SHEMX 694
LS 90 SEHI 91 SKOl-HlolA 89,000
gore 90 otol2It 91 OlOIE MK 22,300
a&IE 91 Ao 92 A= 32,300
0l 318t 91 #QnC 2  |U= 59,100
F: 20U olAE J|F Ol A= (0] = 98% Ol 5h &2l 5= F:52 0| HMo| 202 O] BM S EMEt 58 5 FUI5ES A9 B
Stochastic Slow 1 & LUy F= (B2 %) A BSEE= (E+2: %)
KOSPI Slow %K KOSDAQ Slow %K  KOSPI {2 S ZHE KOSDAQ HASUE
EES]] 3% SEIIY 29 HIOIXGIRA 1,908.71 QI T 11| OF 836.25
oA 29 BRI} 24 MYAE 21861 S50 567.59
ek 27 HI0I Ol XI OO 24 LGATAF 160.75 S 482.43
HHE=Y 24 A20AE 21 oA 155.81 SIHI0IS 374.88
A HU S 22 AIOHHI A& 15513 SeH2E2t0l 363.76
LGA & It&t 14367 LA ICT 347.29
MM 130.55 ZI&EIOIM 335.95
ASE 19.77 W& 329.36
SEZE=FIEN 10886 CIXISZE& 322.02
Q32 91.13 CIEIQHM 32148
Z: Slow %K7H20% M 2 &ek Eqtste 55 T AU 3%0| e FItE 55 S 202 BT H| 50%01 ¢ HHB7H 5=
QAKX ZE HYB= (EHel:%) 712 oM fY S5 (SH21: %)
KOSPI 20l X[ KOSDAQ Q20l X|£S  KOSPI F7t S=& KOSDAQ Ftsas
RS KHUFE! 2005 AEAE 6.77 M A 6.70
H2YA 1426 LGAMAF 589 2AHOIS 6.70
ol Jl AHHOI @ 645  LOMZI}E 4.89 CIEIQHM 6.49
Qe 334 Rz 5.75
gt=gE3R=F 278 DIXI=2 429
LGOtR Al A 266 QIEFA 428
8t &KPS 257 BlALY 424
bl 251 NICEZIIEE 4.04
LeRE2A 249 S=2HY 335
HIGINIEES 213 QIE{IFAINT 331
F2072 Y ChH Q=0 R Z8 3% 0l e =) 5= FEZN0Y STUOY T H 2l R B S TAEYRAZS
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SOi= §iE (1715)

(B9l %, 2)
z= N7 e BnEm 77 BE BUE 71 AT BWEIt CiEI8()
DGBZ &%+ 10,554,400 2,764,132 11,212 10,700 -4.57
M 18,167,222 3,850,342 5,497 5,170 -5.94
BHM 1,598,449 306,362 30,271 27,950 -7.67
LF 1,525,559 289,589 29,710 30,250 1.82
st Ea 6,888,187 1,280,783 107,414 101,500 -5.51
AMAXIH Y 11,184,998 1,931,909 34,600 30,300 -12.43
Sz 4,418,416 749,000 5,901 5,590 -5.28
(o]0]] 4,069,077 651,362 75,329 72,700 -3.49
of A¢ 1,600,721 251,056 70,871 72,300 2.02
Stetzi|ol 2 18,300,227 2,828,442 11,638 11,250 -3.33
SHElE3H 17,325,177 2,594,481 3,984 3,565 -10.51
MEEZY 27,798,260 4,120,788 19,248 17,900 -7.00
FAtel=Z a2tz 0] 15,059,488 2,143,083 9,630 9,500 -1.35
A H U sst 1,112,617 158,316 32,007 30,850 -3.62
SH 205,927 29,181 244,381 241,500 -1.18
P (e 885,195 124,077 260,786 237,500 -8.93
FHESY 6,119,732 850,957 22,914 21,800 -4.86
ik 342,617 44,298 72,014 71,100 -1.27
Cf z=Mal 2k 29,728,554 3,756,922 18,014 17,350 -3.69
cliists2 965,519 120,764 186,619 176,000 -5.69
FEMF 2,175,094 268,419 83,324 86,400 3.69
JWE 2| X of 688,402 81,222 14,257 13,950 -2.16
sajul A 23
= 3,113,396 358,986 47,795 47,350 -0.93
o ststd 12,835,215 1,475,377 45,748 45,000 -1.63
S-Oil 10,366,891 1,183,453 49,602 54,800 10.48
fle{UiqY 5,482,345 618,697 29,664 27,850 -6.12
AMA 502,158 55,763 176,762 166,000 -6.09
= AH o2 4,224,082 464,293 154,643 151,500 -2.03
GSZIA 19,916,110 2,129,031 21,752 21,150 -2.77
RO AN 48,253 5,081 1,557,905 1,663,000 6.75
sitfolz=M 4,059,692 426,243 69,614 67,000 -3.76
ST AF 6,921,768 721,991 39,964 41,600 4.09
GS 3,739,743 387,185 39,329 39,350 0.05
AT Xt 11,086,832 1,127,998 172,833 171,500 -0.77
otz Al 328,605 33,077 2,286,429 2,453,000 7.29
st=7tE 4,088,492 396,492 5,624 5,210 -7.37
sitfsto|la= 1,320,284 124,577 74,148 75,600 1.96
LGX &} 12,061,352 1,134,353 60,305 60,000 -0.51
Ao shxi 1,427,457 133,641 291,310 289,500 -0.62
SKE 2| & 2,828,435 260,356 272,762 275,000 0.82

A SHUTL
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CHRREED 71 891 2071 5=

(BH91: 7, #orR)
z=93 HlS g gl s T gexa gaE1ZY z7t
SKHE= A 27 1,022,316 52,513 969,803 6,688,055 50,762 7,590
Cheol& 22 447,570 44,570 405,500 990,169 14,456 14,600
CJE 2H|N 1.0 360,000 - 360,000 802,029 7,186 8,960
Qil7{|o] 7.7 366,000 5,000 351,000 3,609,725 16,297 4,515
shatd 32 982,202 670,310 336,120 27,425,803 218,309 7,960
GSHA 18.1 584,324 317,847 259,847 12,828,794 271,328 21,150
et 135 520,235 296,680 228,555 22,760,542 235,571 10,350
SHE3Y 19.4 259,096 31,716 228,480 19,822,874 70,668 3,565
YrlekE 27 178,935 1,515 177,420 4,866,190 6,399 1,315
Ap2pH At 73 176,052 2,807 174,477 1,310,458 18,739 14,300
LF 10.4 198,152 30,249 168,084 3,038,835 91,924 30,250
Mz 26 244311 86,061 161,318 3,534,840 438,320 124,000
st 55 201,399 58,620 142,779 2,247,188 11,707 5,210
BCH At 24 136,110 3,151 133,109 5,214,671 894,316 171,500
aelety| 7.7 124,000 2,000 125,000 6,426,206 25,415 3,955
IAWA 2715 126,760 411 122,649 2,475,687 267,374 108,000
shat 32 120,000 120,000 1,032,862 6,238 6,040
SSE 42 113,400 113,400 3,428,037 3,805 1,110
BSE&XIF 3.0 170,229 61,701 108,528 7,098,609 99,380 14,000
SULE 5.6 97,550 21,600 87,950 3,237,204 15,020 4,640
RE AP

CHRREED HIS 891 2071 5=

(BH9l: 7, #or)
z=3 HE  gedz gl ae HDEY gezD gaE1ZY z7t
AHAX Lo 29.7 135,410 123,994 13,213 11,878,771 359,926 30,300
IAWA 215 126,760 411 122,649 2,475,687 267,374 108,000
sffolZzx=M 23.0 42,967 32,990 35,673 4,602,717 308,382 67,000
OoCl 224 89,373 41,537 48,462 5,345,457 388,614 72,700
NHNOIE{E| QI H E 19.6 27,542 5,100 25,252 2,977,521 226,291 76,000
SHE3Y 19.4 259,096 31,716 228,480 19,822,874 70,668 3,565
GSHA 18.1 584,324 317,847 259,847 12,828,794 271,328 21,150
of O S M QM| 17.0 1,176 2,270 2,166,997 48,324 22,300
O = Mol 2F 16.5 112,230 260,824 -148,594 31,502,441 546,567 17,350
LG H nfst 154 57,162 29,198 27,964 2,546,915 117,540 46,150
szt 153 42,620 80,839 -34,758 5,999,315 629,928 105,000
Herets 145 33,338 14,854 18,714 8,525,573 383,650 45,000
et 135 520,235 296,680 228,555 22,760,542 235,571 10,350
He- U 134 4,821 93,621 -88,800 3,454,795 106,580 30,850
soiz[HtE 133 3,026 1,089 6,957 2,302,983 72,313 31,400
=Mz 133 62,565 10,710 51,855 12,711,446 71,056 5,590
s 133 149,505 138,601 31,154 10,099,803 1,025,130 101,500
XolstolotE 132 29,060 40,619 -11,391 3,103,722 161,703 52,100
HEE3H 131 1,338,276 1,321,334 47,973 30,264,146 541,728 17,900
statAo| 2 12.9 36,269 154,833 -263,869 20,808,491 234,095 11,250
RE: AR
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KOSPI vs KOSDAQ AZ4E It vs 2= =i
(pt) KOSPI(Zh (pt) (o1l m R0l A0
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. . . . . . ~ Mo wo oF of < oK FR ™ <k
1,500 400 [ i} oy
B . . . . . . RJ op o o N of
10/1 '10/10 '11/7 '12/4 "13/1 "13/10 '14/7 20 ol
X ZUMSHeHA X ZUMSHeHA
oASY 9 SEE OH=XHUEE vs DHEXIIRHD
(%) (=8 Oj XTI
4 13 ¢ TESVET ]
2 1+
0 9
B g
-2 Jv,f\l w""\-f ‘-,‘r
-4 7 :I \.,J W
- 5 F
WE Mol TRMETATETL T PN
H R g 3r RO g =0 OF O &r = FID uo X RO KO Ko of 3 . . . L L L
N — o o xNmngE ok . . . . . . .
N T ob e rowo g o AN Ry BT OF R opop 20 10/1  '10/10 11/7 1274 '13/1 13710 1477
AED ZSEMEAHUA g SHMSHeApL
MSCI G7 vs MSCI OIH&! OREA vs UAS
(pt) MSCIG7 (pt) CHREA(E (pt)
1700 MSCI 0l 19500 LASH®) 1 >0
1,550 |} 18,000 F { 4500
L A
1,400 | 16500 AT { 4,000
15,000 | b
1,250 | 13500 { 3,500
A ' '
Lo | «;/ 12,000 { 3.000
950 pf s ’ 10,500 b/ 4 1 2500
800 1 1 1 1 1 1 9,000 | 1 1 1 1 1 1 2'000
10/1 '10/10 1177 12/4 0 13/1 137100 '14/7 "10/1 '10/10 '11/7 "12/4 "13/1 "13/10 '14/7
Xt=: Datastream Xt=: Datastream
YIAHI0I 225 vs CHOH JFH 210101 A vs SHI0I SENSEX 30
G RAOL 225(2h (pt) (Pt Atol Azh (pt)
20,000 [ THEE H(R) 1 10,000 3,800 SH0| SENSEX 30(2) 1 31.000
18,000 j 2000
, 1 9:300 3,400 i1 27,000
16,000 F J -f.\w; 1 8600 3.000 | { 25,000
14,000 ;.N".- ! 4 23,000
1 7.900 2,600 i
12,000 i I' Fh‘ 21,000
7,200 2,200 mf 4 1 19000
10,000 ' ' W 4 17,000
8,000 L L L L L L 6,500 1,800 L L L L L L 15,000
"10/1 10710 '11/7 '12/4 1371 13710 '14/7 "10/1 '10/10 '11/7 "12/4 "13/1 "13/10 '14/7

X}Z: Datastream

XtZ: Datastream,
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/= vs /10021 /=iy ys S

() /(2 @) (ot il /=2 (XF) (=)
1,300 21/1000() 7 1,600 130 ¢ HH/RE(R) 4 1.6
1,250 { 1,500

' 120 F 1
1,200 | * { 1.400 .
1150 bR | 1,300 110 I
]']OO Vv \A 1 1,200 100 H'm_,w*“‘-"w

’ I N J

l\‘# }f& 1 1,100 90 Ped'n t 1.3

1,050 | Wt 1 1000 1,
1,000 F 1 90 80 | .

950 1 1 1 1 1 L 800 70 1 1 1 1 1 1 '|'|
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‘10/1 "10/10 '11/7 1274 "13/1 13710 1477

X}Z: Datastream

X}Z: Datastream

0l =xH +~2iE 249 vs 104
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