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2Q14pP
2Q13 3Q13 4Q13 1Q14 BLEA| vy o M| Consen 3Q14E
Oz 288.8 363.2 295.9 209.8 348.4 20.6 66.1 3175 316.5 3935
FHOIY 474 75.7 16.0 25.5 55.4 16.9 116.9 50.2 51.8 68.0
BO|UE 16.4 20.8 5.4 122 15.9 15.8 16.4 173
MIT0( 49.4 73.3 16.9 31.1 50.3 17 61.6 53.4 54.1 67.7
(RIHHRI2)=01< 34.7 49.5 10.8 20.6 345 -0.6 67.8 36.4 38.0 43.0
FKIFRS 91 7| x
A= A2 FnGuide, 2| FASAH MR ME MY
ojQIod Al xof (JFRS oA (CHgl: Aloil, &, Y, %)
2013 2014E 2015F 2016F
Oz Y2 1,108.2 1,286.2 1,441.7 1,553.4
Y 1,230.0 1,365.8 1,475.7
HEE 46 5.6 5.3
B0l Y2 160.8 187.0 2113 228.0
Y 178.1 200.1 216.8
-HEE 5.0 5.6 5.1
FUO|UE (DY F) 145 145 14.7 14.7
EBITDA 190.4 223.3 248.9 267.0
(RIHHRI2)=01< 121.9 126.3 144.8 156.2
EPS -8 Z 2,773 2,850 3,268 3,526
-y 2,737 3,140 3,399
-HEE 4.1 4.1 3.7
PER 15.3 16.5 14.4 133
PBR 2.2 2.1 1.9 17
EV/EBITDA 9.4 8.6 75 6.6
ROE 14.8 13.9 14.0 133

7 EPS, PER, PBR,ROE £ X[tjX|& 7|&
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553 Ic RIAQAL LN SWt
BOET MITI0KS  2014.06.26 Buy 53,0008(127H%) éo%o)o .
2014.04.03 Buy 45,0009 (12711 €) '
2013.11.27 Buy 48,0008 (1274 ) 50,000
2013.11.11 TI2H Analyst $124 40,000
2013.03.21 Buy 50,00021(12742) 30,000
CIHCH B{74
2013.03.02 o'a Analyst io " 20,000
2012.06.28 B 38,0008(127H¢
W o( o) 10,000
2011.11.11 Buy 36,0002 (12711€)
0

1311 42 45 '148

55 FEXASE (Stock Ratings)
1. CHS712t 1271
2. EAtSE(Ratings): SHF7L MAIY 7t 712 352 SHSAUS0
e StrongBuy : Buy S5 3 High Conviction &5
e Buy o 15% Xt
e Hold 1 0% ~15%
e Reduce : 0% OJgF
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