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FxelA 3t SEFIL AN7HEH PER () PBR (HH) ROE (%)

(=) B4l (=) () FY2014F FY2015F FY2014F FY2014F

LG A Z20](034220) BUY 34,400 (8/6) 40,000 12,308.0 215 12.6 1.10 5.2
LGIAH066570) BUY 79,200 (8/6) 90,000 13,765.0 15.9 1.4 1.12 7.3
Bl 2tHImI2(123100) BUY 14,450 (8/6) 28,000 143.0 9.5 3.8 1.93 2.6
Ofl 2201 Z040] (056190) BUY 43,150 (8/6) 67,000 774.0 12.0 8.3 1.49 13.0
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BUY (R/2l)

F7H8/6) 34,400 60 Ht el 1,439,791 5% 2 /ANt (25F) 34,400
SEFIt 40,0008 602 o Helch= 44342 22,300
ANIIBY (2EF) 12.3%¢ Q0| FQH| = 30.9% HIEH12M, L7Hp2UE) 0.8
S SAL (REF) 357,815,700 2HEPS 4&E(14~16 CAGR) 37.2% FRFF LGTXt 2 121 37.9%
FaTAHIE 62.1% A% £HEPS H&E (3yr CAGR) 22.4%
2| 12/12A 12/13A 12/14F 12/15F 12/16F FISE 1748 RY | 67H
(H871%) (IFRS-C) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS—C) Ay 5.5% 25.19% 38.4%
EENCE) 294297 27,0330 254887 271575 294980 Aty 09%  18.9%  28.9%
FAO[Y (HA) 912.4 1,163.3 1,074.3 1,335.1 1,504.4
£0[2 (M) 236.3 419.0 573.4 982.0 1,105.4 - NBO PrsesEE) o
K|t 7| H2=0( (HAR) 233.2 426.1 571.6 9771 1,100.3 : FHE) =
EPS (&) 652 1,191 1,597 2,731 3,075 20 36,000
2HEPS (&) 652 1,191 1,597 2,731 3,075 10 ﬂ{ 32,000
PER* (tH) 56.7-30.1 27.8-18.3 215 12.6 1.2 0 28,000
PBR (HH) 1.1 0.9 1.1 1.0 0.9 -10 '
EV/EBITDA (HH) 2.4 2.2 3.2 3.1 2.7 -20 24,000
HESUS (%) NA NA 0.0 0.0 0.0 30 20,000
ROE (%) 23 41 5.2 8.4 8.6 8/13 1113 2/14 5/14 8/14
ROIC (%) 6.7 8.6 7.2 8.1 8.8
HEI|Z: IFRS—C =GZMFHE IFRS—P =7fZM7H#
X LGOAEH 0], SfEH
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LGZA} (066570) BUY (82))
Z7H8/6) 79,200 60 B HelH 901,231 527 /ANt (Z8F) 79,200¢
SEFL 90,0008 602 Hat Heich2 646242 59,400
A7HEY (25F) 13.0x2¢ Q=L RH|Z 23.4% HEH12M, LZH+UE) 1.0
SR SAIL (REF) 163,647,814 2HEPS 4&E(14~16 CAGR) 99.0% FRFF LG 33.7%
ReTAHIE 64.5% A +HEPS IXE (3yr CAGR) 22.4%
M| 12/12A 12113A 12/14F 12/15F 12/16F FSE 1748 RY | 674
(H8I1%) (IFRS-C) (IFRS—C) (IFRS-C) (IFRS-C) (IFRS—C) Hry 3.8% 13.3% 26.1%
ESTNINEEN) 551226 58,140.4 60,2847 61,0170 640679 A 12% 7% 16.8%
FAO[Y (HA) 1,216.7 1,284.7 1,983.4 2,193.0 2,301.9
0/ (M) 102.8 222.7 972.3 1,362.8 1,515.0 ) AF U FIEE(2) ()
K|HH7|H&=0( (HAR) 924 176.8 897.0 1,253.2 1,393.8 ” FH=3) =
EPS (&) 513 982 4,984 6,962 7,744 10 82,000
£TIEPS (2) 513 982 4,984 6,962 7,744 0 24,000
PER* (tH) 183.7-108.7 93.5-65.8 15.9 1.4 10.2 )
PBR (H) 11 1.0 1.1 1.0 09 10 06,000
EV/EBITDA (8H) 6.5 59 55 5.2 5.0 20 58,000
HIZTAE (%) 0.3 0.3 0.3 0.3 0.3 30 50,000
ROE (%) 0.7 15 7.3 9.4 95 8/13 1113 2/14 5/14 8/14
ROIC (%) 2.7 4.8 10.9 12.2 12.0
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BUY (f2l)

Z78/6) 14,4508 60 B HefH 108,182 52 A 1/ZNIt (EEF) 18,350¢
e 28,0008 602 Hot Heich2 16242 11,7002
AIIBY (2EF) 14379 QFOIERH|F 0.5% HIEH12M, L7Hr2UE) 1.0
SR FAIL (REF) 9,946,832% $8EPS HZ&E(14~16 CAGR) 359.5% FRFF AdlofolmofA < 891 24.6%
ReTAHIE 71.6% A +HEPS IXE (3yr CAGR) 22.4%
F=hl 12/12A 12/13A 12/14F 12/15F 12/16F FISE 1748 RY | 674
(H871%) (IFRS-) (IFRS-C) (IFRS—C) (IFRS—C) (IFRS-C) Ay 21%  -10.0%  —105%
&Y (HAY) 77.0 50.1 91.6 205.8 261.7 Al 3.0% -83%  —16.8%
FAO(Y (HA) 10.0 1.5 13.8 36.4 46.3
=0[2 (HA) 9.0 0.5 14.7 36.6 44.4 oy M D@
X|HH7|H&=012) (HAY 9.0 0.5 14.7 36.6 44.4 ” FoHe=) =
EPS (&) 1,083 47 1,516 3,768 4,57 30 20,000
+8EPS () 1,083 47 1,516 3,768 4,571 20 18,000
PER* (tH) 33.2-12.3  491.5-244.2 9.5 3.8 3.2 10 16,000
PBR (HH) 2.7 2.7 1.9 1.3 0.9 0 14,000
EV/EBITDA (8H) 12.3 36.7 8.5 29 1.6 -10 12,000
HIZTAE (%) NA NA 0.0 0.0 0.0 -20 10,000
ROE (%) 17.8 0.8 22.6 40.2 33.8 8/13 11/13 2/14 5/14 8/14
ROIC (%) 25.0 3.6 29.0 63.5 76.0
RETF: IFRS-C =SHZMZHE, IFRS—P =/fZH7HE
AE: HEMOIE SofZA
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ANHIXOIO o
0| 20§| ZL0§|O] (056190) BUY (1))
F7H8/6) 43,1508 60 H el 77,6695 523 % 1/A| X7t (ZSF) 59,100¢
SEF} 67,0008 602 Hot etz 31 37,000
ANIIBY (ZEF) 7,747 QIZ0IEFH|F 14.1% HIEH12M, L7Hp2UE) 0.7
UAHTA (HFF) 17,954,380% T3EPS HZE(14~16 CAGR) 22.4% ETESES CleojofAl 2f 321 36.3%
fEF4NIE 50.9% A% 4BEPS 43E (3 CAGR) 22.4%
Ao 12/12A 12/13A 12114F 12/15F 12/16F FSEE 1748 RY - 6743
(HE7|%) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) (IFRS-C) Hry 4.5% —0 4% ~2.7%
A& (AAR) 507.5 478.5 478.4 636.7 859.2 Al 5.3% ~0.6% ~9.5%
FA0[Y (M) 70.0 64.6 59.4 92.3 124.6
=0[2 (HA) 71.3 63.1 63.0 90.8 116.7 - NBO PrsesEE) o
X|Hi7| =012 (M) 71.3 63.1 63.0 90.8 116.7 : FIH(eH) =
EPS (&) 4114 3,641 3,583 5197 6,681 10 62,000
2HEPS (2) 4114 3,641 3,583 5197 6,681 0 54,000
PER* (HH) 15.5-9.7 19.0-10.5 12.0 8.3 6.5 -10 46,000
PBR (HH) 2.1 1.6 1.5 1.3 1.1 -20 '
EV/EBITDA (Hf) 7.4 5.1 59 3.3 2.2 -30 38,000
HIE+AUE (%) 2.1 2.5 2.4 2.4 2.4 40 30,000
ROE (%) 19.6 15.1 13.0 16.7 18.6 8/13 11/13 2/14 5/14 8/14
ROIC (%) 65.4 51.4 418 55.3 62.7
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ATiisA | > ElAZ0)
u EXIoH 3 SEF)} 3
(8) LGLI~ 20 59 B3y EXtA SEXI} ()
0 000 LGLIAZH(0| 12/09/19 BUY 41,000
' 12/10/26 BUY 43,000
44,000 12/11/08 BUY 47,000
38,000 13/01/22 BUY 42,000
32,000 13/01/25 BUY 42,000
26,000 13/07/04 BUY 37,000
20 000 13/10/09 BUY 31,000
"UH2/8 1212 13/4  13/8 13/12 14/4  14/8 14/03/20 BUY 33,000
14/04/23 BUY 37,000
14/07/23 BUY 40,000
(21) LGE T 5% HaEY EXA SHFI ()
LG} 12/09/23 BUY 90,000
140,000 =
12/10/24 BUY 96,000
13/04/01 BUY 100,000
110,000 <
13/04/25 BUY 120,000
13/09/03 BUY 100,000
80,000 o
14/01/27 BUY 85,000
50.000 14/02/04 BUY 80,000
"Ti2/8 12/12 13/4  13/8 13[12 14/4 148 14/04/29 BUY 90,000
(21) EEVLE 59 BEY EXo A SHFI ()
HIZEMIDIE 14/01/16 Not Rated NA
14/02/06 BUY 28,000
0
12/8 12/12 13/4 13/8 13/12 14/4 14/8
(g BN TE=3 &89 w3y EXtolA SHZI ()
100.000 HIAGIZO0] 13/01/22 BUY 64,000
’ 13/01/26 Not Rated NA
86,000 13/02/06 BUY 75,000
72,000 13/05/16 BUY 90,000
58,000 13/08/21 BUY 77,000
24000 13/11/20 BUY 54,000
%600 14/01/09 BUY 63,000
i2is 1212 13/4  13/8 13[12  14/4  14/8 14/02/13 BUY 72,000
14/05/22 BUY 67,000
EL L] o4 ory 101U BW/CW/EW  SN&X NS 1% XA ELW 20/ b =70 204
ELEL] 1PO [Py L 2aFM [PT-E) AS/HE PIE: f5433 w5 Ry T
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2010 oS Fetop LIl UM, 27| B 0|t 7HIRIO0| MotdMeH HIEIRISS S0lst

u O k= WSO FXjol| 23 Y2 MSe =X

n SXOA 25 MR Overweight(10%014), Neutral(—10~10%), Underweight(—10%014) / 7I24: Strong BUY (30%014Y), BUY (10~30%), Marketperform(—10~10%), Underperform (—10%014) (7t — , SEF7H —)
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