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EER 2012-09-19 BUY 330,000
2012-09-25 BUY 330,000
2012-10-23 BUY 330,000
2012-10-26 BUY 330,000
2012-11-05 BUY 330,000
2012-11-20 BUY 330,000
2012-12-11 BUY 330,000
2013-01-04 BUY 330,000
2013-01-25 BUY 330,000
2013-04-05 BUY 330,000
2013-04-19 BUY 330,000
2013-04-23 BUY 330,000 (2) EST!
2013-07-03 BUY 330,000 sg=
2013-07-15 BUY 330,000 850,000 SEF
2013-07-26 BUY 330,000
2013-08-14 BUY 330,000 280,000 |
2013-09-06 BUY 330,000
2013-09-23 BUY 330,000
2013-09-27 BUY 330,000 210,000 |
2013-10-04 BUY 330,000
2013-10-17 BUY 330,000
2013-10-25 BUY 330,000 140,000 I
2013-11-11 BUY 330,000
2013-11-20 BUY 330,000
2013-12-03 BUY 330,000 70,000
2014-01-06 BUY 330,000
2014-01-15 BUY 330,000
2014—01-24 BUY 330,000 0 : : : :
2014—02-19 BUY 330,000 124 8¥ 134 2¢ 134 8¢l 144 28l 144 88l
2014-03-12 BUY 330,000
2014-04-07 BUY 330,000
2014—04-25 BUY 330,000
2014-05-07 BUY 330,000
2014-05-20 BUY 330,000
2014-06-02 BUY 330,000
2014-06-20 BUY 330,000
2014-07-07 BUY 330,000
2014-07-16 BUY 330,000
2014-07-25 BUY 330,000
2014-08-04 BUY 330,000
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FXRlA (7))

SEFIL (FX])

BUY
430,000 r2

Upside/Downside (%) 26.7
S 7t (08/01, &) 339,500
Consensus target price (&) 419,000
Difference from consensus (%) 2.6

Forecast earnings & valuation

Fiscal yearending 2013 2014E 2015E 2016E

IHE (&) 10,848 11,684 12,836 13,774
SF0[Y (M) 345 535 783 885
=0[2 (M) 71 240 463 569
EPS (&) 8,910 15,747 29,963 36,784
EUE (%) (54.3) 767 90.3 228
PER (X) 311 216 113 9.2
EV/EBITDA (X) 128  10.2 8.0 7.3
PBR (X) 3.6 3.8 2.9 2.2
ROE (%) 2.4 81 141 151
Performance

(%) M 3M 6M 12M
Hijeols (300 95 279 191
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[EFNS (ALF)

Free Float (%)

523 A[1/A|K ()
a2 (3M, )
= ARKZE (%)

FREF XNZE (%)

B

4,450

8

61.0

358,000/ 245,000

20

16.9

CJFA3|AR] 621 34.5

A& FnGuide, KBEASE

CJIM|LHMIS (097950)

2Q14 Review: 227|& ME2Z o AFIiM 7|t}

2Q14 CJMLME FHo|A2 ZUMAE 18.7% &2lst= S HUMZF F=HECE 0= 2lojM
B2F off0] 2Q147H] XEEIRAS0E =2+, AFF= +271H0] HA Yoy &= A2

oM, AZAN0 EEEE Clets=2l Jio] IEHEU| 20|t *'x"x‘lﬁf—o-l HRI0|AH
2o[8 HEo| HIE=HE Sifeh =S 4o Al SUEH =0l thet FIt f2= MEHo|H,
eANE W ANEREEE g of e orgHel JYdNol F44 ._OOIEP. CJR| Lo

CiSt BUY SAtQALt =8I} 430,0008 2 FXISITCH.

M 0|27fMo| EHO|= 2Q14 HYUAX
CIAILAZ2] 2Q14 AA7]F FUAAL vlE9 23 82759 ¢ (+2.7% YoY), Fole] 1,234
o2l (+54.6% YoY, OPM 4.4%)°]t}. 9182 A7 5 F5ahs olH, ddolole A
/‘ﬂ/ﬂi%r 187% A3k 5 Freld A9E Aok ddsr] 4ol glolal vt
sto @ QI nlo] @] dole] FE WP Al 7t A, 2Q13¢9] Higt 7]
Aazsel AFET vpIA0]l HlA bottom-line®] A7 =T (kR AlLA] 9K
0]°] +13.6% YoY).

il

VA AESS OIS CIMIURE SIS AOISH 7 K%

AFRRE FEHRY P4 SKU el BE 0354 G ohie 0 AAE 4993
bl uteh +45% Yoyl vl Al BTk Soldel A9 AABAES KU FEEY
5 AFEESQ 27 ofF QPR 580] A&gel et AR WgTlel BE AP
A% BT, 150 7127k fARGUE 2ANEE % DAR T Al A5 33
A 7P ABaA) cle Bolael Fal olo) ANAE it olelst T2 )
HE B Hlol 0B Ps A AFRR vk SelE o AdAY A
3olole] & ANk P2 HAZ Atk

E3he AP P 18% YoYE Ao, 2Q147H4] atet
& BPOW 47}7} GAAA e el we anz Bk 9, ol Pyt A
M%H] 5% O ShEh ] whel| e sheto] FaFglon, 1Q14 ikl S

el o] EYE o)e] V]t s HA Axkto] Ay Aud Ao Stk ¢
H}OIQ Ul el HlF $7F 2 ETC AERAlES 402§ AloRHE2) product mix
NAEIE A& S0l H2 2ol W7l 550l met 20145 AR § 59
3 7o) ikl ZlO R o it

AHAT) 42001909 Folal ¢i5e]

o that 37 S Ao, g4
2 DAY S99 Aol 3PN,
ul Qg Ael JYAHo] G408 TFsHo] Eor, olF WIE F7} 580 A
g f‘zﬁ} JAICI A Bl BUY FA)i0h 377} 43000908 £k

Pd CJMIYHZol CHEt EX12|A BUY, SEZF7 430,000422 |Al
A

2



CJHILRIS (097950)

sl ALoll Chgt &2 2H7E EXIQA

719 LEUR} FAA SEF} H| XL CJMENG 7t X KBEAIS

il
o
B
M
S

CJMIZHS 2014/05/14 BUY 430,000
2014/07/03 BUY 430,000 (#)

2014/08/04 BUY 430,000 7
500,000

450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

0 .
124088 134028 134078 144028 14408

o

L L L

=XST L 38|

AN

T ] HEIE (3% 14 7|1%)

AZ(Sector) OVERWEIGHT (H|S2i}) AI™THH| 7% 0|4 A5 of 4
NEUTRAL (58)) AHCH] =7%~7% 2 & ol 4
UNDERWEIGHT (HIEZ4) AZTHH| 7% O| A+ 512 of AF

71 (Report) BUY (0i<) X NHFIH15% 0|4 A5 o4
HOLD (£3) =X HMHFIF —15%~15% $UE o &
SELL (M) ™ NHFIH15% 0|4 512t o4

Compliance Notice

- 2 AR AME WEE2 201l 2lHS Yok st AeH, oiFo| £ oLt 2
- LI EM S AR ZARMETAIE TAF 24 Y Holol FAME SEFAYE J HElE 2R5I AR s

- 2 AEE 7| 2FAA J HBKIOA ARE RMSE AMO| GIELICE

X A
= AMEE FAKIL FAE ARY SO AYE 20| OfL2f, FAKIQ FAHHH| H1Vt 5= YENSS SH2= FYE &Y AU = ARs =28FAEY

AR AIZ] 2Rt St | = XtEoh FEO| 2510 THE0IT ZOIX| 2 AL H2HYOILT 2R S EEE = USEE TR} 2019 BEslo| 55 M=o|L £
KEAZ[0f chet 2T Z2YS StA7| HIFLITE M2k ofifst 20| D] SATAL Znjof tist HX MYLE EHED| 2/et SYKEZE 0|82 + Yl5s Yt

LCE 2 MAE2 KBRASHEVE MAHS 2RI UM, MERXIC| 512 §l0l= 0| FTM, MHE £= BN 4+ flELICh
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Ko KBEAISH

2014.08.04

Analyst

S5% 02) 37778057
sc.yoo@kbsec.co.kr

BUY
21,000 (20

FXRlA (7X])

SEFIL (F/X])

Upside (%) 24.6
S 7t (08/01, &) 16,850
Consensus target price (&) 20,500
Difference from consensus (%) 2.4

Forecast earnings & valuation
2013 2014E 2015E 2016E

Fiscal year ending

BH0| (MAR) 499 527 597 639
Aol (AAR) 339 359 418 450
Ha=0/

(Hde) 238 256 298 321
PER (X) 9.3 8.8 76 7.0
EPS (&) 1,778 1,906 2,220 2,393
EPS growth (%) (13.1) 72 165 7.8
PBR (X) 0.8 0.8 0.7 0.7
BPS (&) 20,208 21,639 23,559 25,602
ROE (%) 9.1 9.1 9.8 9.7
S-S (%) 1.7 1.5 1.8 2.1
Performance

(%) M 3M  6M 12M
A& 1.2 7.7 09 (1.2

KOSPICHH| &tj+AE 75 20 (69 (91

7t (=, )

—— KOSPIX|#=tHH]| (<, pts)

18,000

17,000

16,000

15,000

14,000

Trading Data

AN7HEY (M) 2,259
Al (=) 112
Free Float (%) 83.2
523 A 1/A|K () 17,000/ 14,450
Z{2ich= (3M, AAR) 4
Q=20 ARXIEE (%) 76.2
FRFF K28 (%) AEMEEA| 10 7.3

A& FnGuide, KBFARSH

DGBZ2& X[ (139130)

2014 Review: A& W S0l 29| (4T HY

DGB=8AIFS 2Q14 AHiFF 0|42 AlF ML B FAIER
(+35.8% YoY)E ZIS3UCL H|O|X0[Qf B LHEFT i
=0[Xj0|e B7k (+11.1% YoY)oll &lof AX
NHEAEE S8 U=t UEddl =olxppEz Y=zt X&5E

[e]
DGBE&XIF0I| Chet FXtoA BUY, SEF7} 21,0008 S XIS

o SEsHs 724002
3 MY 2ol Ysly RANT B,
=

HC|

rlo ! rio

= =
5 AXZ J|2F oz WU w8

3
Ho= mE

|'O||

P 2Q14 K[HIZF £=0[Q] 72423 (+35.8% YOY)2E AIE ZAMMA BEt
DGBE-8A4F9] 2Q14 dgdolo] W A5 =022 717 1,004 (+33.7% YoY), 72491¢
(+35.8% YoY) o= Al 1AM 9 KBFARSH oAl o Hehs A4S 7|53 vlo]
AT 9 gEFEE S A5 2”10] lselE olrtoldlo] 257794 (+11.1% YoY)
& 7)Ee, kast AHS 7153 Zlow Bt ti Y] Sd9eld] (o]0
+rR0 o) 2683919 (+94% YoY, +3.7% QoQ) O YT i TES A&kl Qi Hlow
itk 2 A Q91 Hlojxole] (frks) Frd] SRS SRk 13999,
STX I ¥ 7ho&A 1699, Hus F4 7o 29999 Golv, ti=zds Fzol
M 52 ARYA 8299, T4t PE B3 F71 A9 1199 Soluk

Vi =2 XY W AEERES HIEOR tE H% 2 20IXI0E 29| X% MY
DGBHEA1F2 2Q14 249 71 Todt 542 o439 Wl A +59] dEes7HE
I oAl E FABHL vk Aoltk th28 715 2Q14 AAstthEEt oAkl
27} 263 1,139 € (+7.5% YTD), 2.61% (+1bp QuQ)E 7158 0w, ol= g&ul HaL =21
20w it DGBEEATE A Wl s A& 9 nddl vl ks
HRE Al GE W HaL o] AR B o ol AlgE ZleR e,

VA EX}o|A BUY, ZEZ7} 21,0008 SX|
DGBu&ATE F7h= 9% 1% 2.1% “d5 o, KOSPIE 1.0%p 3t3lshs F-x1st
S Holal 9tk FALY E7E {=o]ele 7 Fek HIEAAel Qqlo® <l £ W
o] glalony, A gielole 1Q13 o] F FE3] F7kekal Utk FF FAR: A9 ol =
ARG 2 HAAE Ol v fatS vl o 7 obd Aol AAS 7158 Aot DGBE
2|5 thet FAk)A BUY, H3EF7) 2100098 435}

o [:lo 0_@“ 1121?1;

o

H 1. DGB3SXIF 1014 82 &Y Q%

(cH9): doie) 2Q14 2Q13| Yo (%) 1Q14| QoQ (%) 2QU4E| 0| (%) | THMA 0| (%)
E70| 136.3 123.9 10.0 125.9 8.3 132.3 3.0 n/a n/a
Hgole 100.4 75.1 33.7 75.6 328 99.1 1.3 102.7 (2.2)
AHiFF &0l 72.4 53.3 35.8 53.7 34.8 71.2 1.7 73.6 (1.6)

A& DGBEEXIF, KBEASH 8
2082 01Y FnGuide ZAMIMA J|E




szl Aloll ChEt 22 27t EXioA

DGB=&XI: (139130)

7|9y £ N SXelA SHFIb H| DGBE8XIF 7t U KBEASEH SHFT}

DGB2EXF 2012/10/09 BUY 20,000
2012/11/02 BUY 20,000
2013/01/04 BUY 20,000
2013/01/08 BUY 20,000
2013/02/07 BUY 20,000
2013/03/15 BUY 20,000
2014/04/08 BUY 20,000 . oaix
2013/04/11 BUY 20,000 (&) DGBE&X|F
2013/04/30 BUY 20,000 30,000 SEFL
2013/05/10 BUY 20,000
2013/05/27 BUY 20,000 25.000 F
2013/05/31 BUY 20,000
2013/07/11 BUY 20,000
2013/07/31 BUY 20,000 20,000
2013/08/09 BUY 20,000
2013/09/03 BUY 20,000 15,000
2013/10/02 BUY 20,000
2013/10/08 BUY 20,000
2013/10/11 BUY 20,000 10,000
2013/10/30 BUY 20,000
2013/10/31 BUY 20,000 5,000 f
2013/11/29 BUY 20,000
2013/12/12 BUY 20,000 0 . . . .
2013/12/30 BUY 20,000 . . . j o

CEIEF Analyst B2 124088 13H02¥ 13H08" 14H02¢ 14408¥
2014/04/23 BUY 21,000
2014/05/02 BUY 21,000
2014/05/28 BUY 21,000
2014/06/12 BUY 21,000
2014/07/03 BUY 21,000
2014/08/04 BUY 21,000
= sxis2 HEIIE (2% 19 712

15 (Sector)

OVERWEIGHT (H|S2H)
NEUTRAL (£8)
UNDERWEIGHT (HIE%4)

AETH] 7% Oy &5 oY
ANETHH] —7%~7% U5 Ol &
AZCHHI 7% Ol<f 53t ol

7| (Report)

BUY (A=)
HOLD (£3)
SELL (4=)

7 HFEFIH15% o1& &5 ol
H HYFIt -15%~15% +AE of|&
S HEF7t 15% Olef o2t ofl &

Compliance Notice

- & X=0] AME HSSS =0l0

o= L

- 2 A== 7[R R HMBKIoA AR HISE AO| BIELICE

o748 FeI5p I QoM ool St ROl ZHY 2]
- Wkl SiT) 5 RHEO| ZARMEPRIE TA 24 Ch IO FATR FBSAME U oS BRHD UK

HYEotES =Holgct
=
=

o
= =
(o)

Lct

TR A

= NEE FAAL FAE HRE SHoZ MYE Z{0| OfLEt, FARIS FXHHH| 1t == YeHss SN2 Ade L AU 2 MEs 28FAEY
= AE2t ZEO| 2AH310] TE0IT ZOIX|2 FADE
RAZI0] CHet 2|E ZYS SHAI7| HIZLICE M2t ofifeh Z0l = 2HO| SHFAL Zujof Chet HY MALYE B et SYMEZR 0182 &

FHIO|LL 2HYE 2T o= Y2EE FAK 2019 HEs|of

L 2 MAE2 KBRASHEV MAAS 2RI 212, MAAKIC| 512 glol= 0| FEHERY, MHlE E= Hifg + GlsLich



*b KBEXSH

2014.08.04

Analyst

S53 02) 37778057
sc.yoo@kbsec.co.kr

BUY
17,000 (20

FXRlA (7X])

SEZ7} YT

Upside (%) 18.5
S 7t (08/01, &) 14,350
Consensus target price (&) 13,500
Difference from consensus (%) 25.9

Forecast earnings & valuation
Fiscalyearending 2013 2014E 2015E 2016E
EX0[Y (MA) 2,581 2,812 2982 3,117

SFA0[Y (M) 239 1,301 1,217 1,322
GiE=0|Y

(&) (538) 1,590 922 1,002
PER (X) n/a 61 105 97
EPS (&) (667) 2,351 1,364 1,482
EPS growth (%) (134.0) (452.3) (42.0) 8.6
PBR (X) 0.6 0.6 06 05
BPS (&) 22,143 24,375 25,539 26,800
ROE (%) 2.9 9.3 55 57
HETAE (%) 0.0 1.4 14 15
Performance

(%) M 3M 6M 12M
peE Rt 206 196 128 211

KOSPICHH| &ci+2lE 169 139 6.0 132

It (2 )
——— KOSPIX|s=C{H| (2, pts)

15,000 7 130
14,000 120
13,000 110
12,000 100
11,000 4 90
10,000 ! . f 80
ggl 112 2° 5%

Trading Data

AN7HEY (M) 9,705

Al (=) 291

Free Float (%) 43.0

= Z|2/Z|X (J) 14,350/ 10,918
7'IEHEHE-L( M, ) 19
2=l ARKEE (%) 19.6

FRFF K28 (%)
At&: FnGuide, KBEASH

OHEEHSA 57.0

22| 2= (053000)

CiEH|E oFdsio WE 4 M 7lsd =

f2Z82 2Q14 XH|FF =0|AU2 8,704AUJ (+487.2% YoY)E 7ISH2LE, HOM E=F,
TN, 2L SO UslROIS LoIS BAT £0[94S 282001 FEO2 HAL Of4AI0)

SBISte AXS TS0t o= BEIC I8Pl ChAHIS 2 FHOIN Al X M
B O&E DIgs) 22 M 9l RS EE &S

TEC f.
JtsHe MiEez waE mYolc E i o5
=80 tiet Tl BUYE RAISH, tHEESEa

A

9]
S| 77l 3L 0l zo2 B, 2
FI18 17,000802 A% THBICH

A
El

St
—

] 2014 AMN K|HIFF £0]2 2,820 £=FOF A} GIAMK| £t
=89 2Q14 Yeld] W AulF ol 77} 2,5769 (+1263% YoY), 8,704
(+487-2% YoY)E 7|5t 2427] ol WA S, HelE AT, s 5 43

T, T

29l0] gol MlojE Ao o2 Feke A olole 280009 FECE WA A
1 HUSE A0S A, $2E89 2014 T2 S99 (& HE FAAALA A

WA S (6,03499), AGAF 1ZHo]d] (717919)), BlojRto] oA 9] Frelldal 2369 4=
: Egtﬂlﬂﬂ o Ffjae) 6809 Y = Soltkh

HNr

1 °R§’“°l E57182 &[S ofet 2Py R 019 2P o= 0|0 E MY
§ 2Q14 A A2 71 F 28 EAL A Al ﬂ%*ﬂl%gd sk&F kst 4]
ej—OJ ﬁj st} 2571 @ 7l el o 18}0%* H]&-2 2.54% (-15bp Yo, -6bp
QoQ)E BFFAE Hol1 Q). w3k Q14 NG5 28bp = W 5
71530k AR AAE A EE el ﬂ%iﬂl%%ﬂl upel WsAlo] A vet
ME}. KBFARS A &3 F2] tén] 8ol o}ﬂ HF3} Al7lel| Hofs Ao s,
2542 NPLH|E 71417} ghae] QP a9l A4 558 ojojd o]ty

KA EX|o|H BUY, 2EZ7} 17,0000 ASIxH
$EE8Y TR A% o]F 48% 58, KOSPIE 1.7%p A3 &k A AHkHql b
Hlg G FACIA SAe) A AN e AdHow Brkd Aol Ee sl
ARE wedst A g# Yl XJ?‘%‘O%HE S A Tt Qe v o kst
g0l ek =212 A BUYE #A8H, tiesdd ka3 7hsAdo] ol dS u].og
E %ﬁ@% 17,0009 0= 3 273

o

H2 Q2138 2014 97 &% 29

(B9 &Y3) 2Q14 2Q13| YoY (%) 1Q14| QoQ (%)| 2Q14E| #lo| (%) HHMA =0| (%)
Exoly 517.7 612.9 (15.5) 481.8 7.5 866.0 (40.2) n/a n/a
FHo 257.6 113.9 126.3 426.7 (39.6) 391.0 (34.1) 294.2 (12.4)
LR 870.4 148.2 487.2 322.8 169.7 900.7 (3.4) 797.6 9.1

NE: 9228, KBEASH 37

%082 01¢ FnGuide ZHMA J|Z, 2 £XI= HASARY 71222 43 HE



sl Aloll Cht 22 2H7E EXIQA

L2158 (053000)

7|14 SHEAX} XA SEFIL 2=8 Tt L KBEXESH SEFIF
=8 2012/10/09 BUY 15,000
2013/01/04 BUY 15,000
2013/01/08 BUY 15,000
2013/03/15 BUY 15,000
2013/04/08 BUY 15,000
2013/04/11 BUY 15,000 (&) f2FE
20130430 BUY 15,000 26,000 T =557}
2013/05/27 BUY 15,000
2013/05/31 BUY 15,000
2013/07/11 BUY 15,000 20,000
2013/07/31 BUY 15,000
2013/08/09 BUY 15,000
2013/09/03 BUY 15,000 15,000 |
2013/10/02 BUY 15,000
2013/10/08 BUY 15,000
2013/10/11 BUY 15,000 10,000
2013/10/31 BUY 15,000
2013/11/04 BUY 15,000
2013/11/29 BUY 15,000 5,000
2013/12/12 BUY 15,000
2013/12/30  BUY 15,000 . . . .
<EE Analyst HE> 0
2014/04/23 BUY 14,500 12408€ 13402¢ 13408€ 14402¢ 14408€
2014/05/28 BUY 14,500
2014/06/12 BUY 14,500
2014/06/24 BUY 14,500
2014/07/03 BUY 14,500
2014/08/04 BUY 17,000
T Exs= HEI|E (= 1E 71%)
&S (Sector) OVERWEIGHT (H|Z&/H) AIFCHH] 7% Ol&t &5 ol

NEUTRAL (52)
UNDERWEIGHT (HIE%4)

AETHH| —7%~7% T2 olg
AETHH] 7% Ol 5t} ol

7| (Report) BUY (0{%)
HOLD (£3)
SELL (0§=)

=X MHEFIH15% 0|4 A5 o4
A HYFIF -15%~15% +AUE o4
H MYFIF15% 0|4 512 of &

B

Compliance Notice

- = K=o A WES2 =019 oS FetotA Bt A

o=2T T L y

o
- 7Y BN § A= TARMETARE TAF 24 T Hel

- = N2 7|2EX S HM3KIA AR HISE ARO| Sl

S5t Qi(0|Lt 7HY 9l0] SMEIISS EolBiiC,

ME=E e

SEFAYE % T 2/t AR YUELICH

IR A

= A=2E AL FAIE AR SHC2 AYE 0| OfLEL, FAKIS S #Ut El= Y2MSE SH22 e B MRYUCL = Aizs S8FAEY

ARZE A2 SRt ST T = A2k FEO| 2|A4510] TRS0IT ZOIX|ZE SFARY
RALZI0] CHE 2SS ZES SHAT| HIZILICH WER o3 Z20lle 1249|

HEHOILL RRAS B S 9100 SAR} EOI0| Tl F2 Melo|t £

Xt Znjof et H MAMYE ;eS| 2 SYURZEZ 0|82 + i5S YB=E

o= = o =

HCh 2 MAE2 KBRASHEVE MAHS 2RI A2H, MEHAQ| 512} gl0l= 0| FEM, MHE £= Eofg 4+ flELICh



b KBEXIS2

2014.08.04

Analyst

YA 02) 37778495
jopark@kbsec.co.kr

Recommendations
RojA D2 (011170)
SXIO|A: BUY (RXI)
SEZFT} 240,0002 (X))

M/ 2kt overweicHn)

5 It

Weekly: AL 714 6}

SHRHEE o] RI&E QAT O St SESE HE Az Es AFME 2011 UK,
7t&E AZPETE GUME MRV WE2olCh. /7b STt &M Al=el VHEE M S,

OMAIO} XIoio] 4R oot B3 Sih Sof 7IQIBiCh J1SEl J1Za} B LA JIHE 192R)/E
WOW |.EI-—H[:|. L-I-Al. ;I.EI-OE M Ogl.sl- X‘” IJ:IE gl.é‘l-ﬂg |.‘ I-|:H7<-I oz O_jjl.jl. ol.EI-—l._
£E7} ACks Ho| A9k ARSI 2H=o|2tn BEBIC
A HHOHE, ﬁ

HEHE ks A7 Akl 152e)/mlE (0422/mE WoW, Thomson Reuters
1% 282, 0.72eE Wow)E shtict & AgAnkle ARslAlEe] sol
T %elnk 58 ol AARRL slet edlogld tAlFatelf AEs 151
PR 35 AR o) 13 *‘%6}‘*‘01% 7HeRFaolf AxE =t 78 A
+ 194ﬂa1/HH"§_<>ﬂH lgdeimfdz Feteh o] Ak ket eglojrk 7kEd Ay

stk f7h ot e Tk Al A, OLJWOH AR BET 2 F49 Tl

719131

E MReE AE 7 o
WA 744 sleto® divkr AlElel A 7hA o] stetglony, ol PE, PP 5o] At
T 737 A% la, AE7HE stk A5 7 skete] avhs el AR §f
S A oA = drkal ddith @Ak 7HA sietel® oS- Bito]glon, LDPE
9} PVCE 522/ WoW 453tk MX, PXt Akl S4B 2028/ Wow sttt
@77t 53 BD 7ML 1495907 709E/E Wow stk

H1 ZHOR X MRt NS I S 88 12 JIE S/ E24/E)

HZ zd 8/1 7/25 Chg Comment

Crude ol Brent 106.5| 107.7 (1.2) FZFEH, CO1 Comdty 7|&
SEEAORR | Singapore 2.8 3.6 (0.7) Thomson Reuters
Naphtha CFR Japan 944 962 (19) =220l 934.752H/E2E ofH
Ethylene FOB Korea 1,520 1,520 0

Propylene FOB Korea 1,415 1,420 (5) 7L Y A TH
Butadiene FOB Korea 1,495 1,565 (70) OfAlOt KoM B AF =f
MX, isomer FOB Korea 1,190/ 1,210 (20) 82 oM, 3= =
PX FOB Korea 1,370 1,390 (20)

SM FOB Korea 1,610/ 1,630 (20) 7t Y A T st
HDPE CFR FE Asia 1,540 1,550 (10)

LDPE CFR FE Asia 1,625 1,620 5

PP CFR FE Asia 1,520 1,525 (5

PVC CFR China 1,060, 1,085 5

ABS CFR China 1,955 1,960 (5)

MEG CFR China 985 995 (10) 3o =
PTA CFR China 1,005 1,000 5 HZ0l PX 714 sl = S+stll, PTATIE &5

A2 Bloomberg, KBEAISH



szl Aloll ChEt 22 27t EXOA

R/t (OVERWEIGHT)

HEE wEYUR X0l SEF A 0|2 F7t Y KBEASE SEFI
ZoAn|Z 2012/09/28 BUY 330,000
2012/12/28 BUY 300,000 (2)
2013/06/28 BUY 195,000 7} 2E57}
2013/07/29 BUY 195,000 350,000 1
2013/09/30 BUY 225,000
2013/11/12 BUY 225,000 300,000
2014/01/14 BUY 225,000
2014/02/06 BUY 240,000 250,000
2014/04/03 BUY 240,000 My
2014/04/29 BUY 240,000 JW“ '
2014/06/24 BUY 240,000 200,000 .
2014/06/30 BUY 240,000
2014/07/07 BUY 240,000 150,000
2014/07/14 BUY 240,000
2014/07/21 BUY 240,000 . . . . )
2014/07/28 - BUY 240,000 12d89  13d2®  13dsE®  lad2®  14visd
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