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2 Key Data (71Z: 2014. 7. 31)
KOSPI(pt) 2076.12
KOSDAQ(pt) 536.32
HTHTHR) 5,000
A7 () 21,305
SR T AI(HF) 59,786
A2 ZH3M,F) 277,862
it 2(3M, gHar) 9,655
527 | 11/%(X 39,000/ 27,250
527 27IBeta 1.1
iU S(14F, %) 0.0
o=l AFXIZE(%) 18.2
FREF XZE(%)

Rl el 1¢l 32.1

= 7.7

< Company Performance

FIAUE(%) M 3 6M 12M

Hrjrls 78 81 18 302
KOSDAQHEIAETE 3.9 22 -48 200

< Company vs KOSPI composite

ZAT|(124) 2012A 2013A 2014F 2015F 2016F
mHEA (M) 12,341.8 11,848.7 11,967.6 12,461.7 12,976.2
Aol (M) 228.6 -19.6 252.9 510.7 531.8
MA & (M) 346.8 -392.7 227.3 207.1 1771
x|t oll (&) 246.4 -225.0 106.6 97.2 83.1
EPS(®) 3,359 -3,304 1,784 1,626 1,390
BUE(%) =) HH £ -8.9 -14.5
ROE(%) 9.7 -8.5 3.9 3.4 2.8
PER(tH) 13.5 na 20.2 22.1 25.9
PBR(tH) 1.3 0.7 0.8 0.7 0.7
EV/EBITDA(tH) 9.8 9.6 8.3 7.2 6.9
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CH 3. [PRE 2 F8(H91: Bkm, Ekm, cent, A%)
= 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14F 4Q14F 2013 2014F 2015F
<AIAZ>
024
RPK 16,985 16,418 18,339 16,619 16,376 16,343 19,213 17,091 68,361 69,023 72,316
%Yoy 2.4% -3.5% -0.6% -1.0% -3.6% -0.5% 4.8% 2.8% -0.7% 1.0% 4.8%
Yield 9.5 9.3 10.1 9.7 9.7 10.0 10.4 9.8 9.7 10.0 10.4
%Yoy 0.1% -4.8% -1.8% -2.1% 2.4% 7.9% 2.8% 1.9% -2.1% 3.7% 3.7%
L/F 76.1% 75.7% 80.3% 74.7% 74.6% 73.1% 80.3% 75.4% 76.7% 75.9% 76.7%
3=
FTK 1,801 1,972 1,952 2,089 1,938 2,067 1,991 2,131 7,813 8,126 8,288
%Yoy -12.7% -2.1% -6.6% -1.6% 7.6% 4.8% 2.0% 2.0% -5.7% 4.0% 2.0%
Yield 30.7 28.8 28.2 31.7 30.3 29.8 28.5 32.0 29.8 30.2 31.1
%Yoy 0.0% -7.2% -1.9% 1.2% -1.3% 3.5% 1.0% 1.0% -1.9% 1.1% 3.0%
L/F 74.2% 78.5% 76.6% 78.6% 78.7% 79.7% 76.6% 79.4% 77.0% 78.6% 79.4%
<AZAH>
o = 29,414 27,425 31,833 29,815 28,969 28,975 32,143 29,589 | 118,487 119,676 124,617
Hedd| S 30,648 28,165 30,233 29,637 28,757 29,173 30,142 29,075 118,683 117,148 119,510
odoio|2 -1,234 =740 1,601 178 212 -198 2,001 514 -196 2,529 5,107
Aol & -4.2% -2.7% 5.0% 0.6% 0.7% -0.7% 6.2% 1.7% -0.2% 2.1% 41%
A1z APZA 2IMxIME
CH 4. [PRIE SEF) A
TE JHA/ls B
159 &3 BPS 48,951 &
target PBR 1.0 HH
HMEEJ} 48,951 |
SHES] 49,000 ¢
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