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AL Buy(FAl) Buy(FAl)
SRXJL 2 46,000(7X1) 5,700(77 A1)
P1F7H6/19) € 33,150 4,575
2013 2014E 2015F 2016F 2013 2014E 2015F 2016F

o= Aloigl 11,848.7 12,091.2 12,5321 13,120.8 5,723.5 5,864.3 6,065.2 6,321.9
°4°*0|°I Aloig) -19.6 373.5 466.0 594.1 -11.2 153.6 201.0 290.7

Fo0/%E % -0.2 3.1 3.7 45 -0.2 26 33 4.6
EBITDA Aloig) 1,643.2 2,160.1 2,197.8 2,252.3 286.3 476.4 519.5 603.6
EBITDAO}! % 13.9 17.9 175 17.2 5.0 8.1 8.6 9.5
&0 Aloig) -383.6 82.0 105.6 180.1 -14.7 37.0 66.7 108.5
EPS < -3,366 1,340 1,716 2,934 -593 186 336 547
PER HY N/A 24.7 19.3 11.3 N/A 24.5 13.6 8.4
PBR HY 0.7 0.7 0.7 0.7 1.1 1.0 0.9 0.9
EV/EBITDA HY 6.0 44 4.3 41 11.8 76 6.9 59
ROE % -8.5 29 3.7 6.0 -12.2 4.0 6.9 10.6
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=4 Ic HIA R} SRR SRt o
Cigrets 003490.KS 2013.10.25 Buy 46,0003 (1271) 8%%2)0
2013.07.08 Buy 41,0008 (127112) '
2013.05.06 Buy 48,0008 (127112) 60,000
2013.03.25 Buy 56,0002!(12712)
2012.12.10 Buy 61,0008/(127118) 40,000
20,000 -
126 129 1212 33 136 '139 '13.12 143 "4
=4 Ic HIA R} SRR =2y
o
OFA[OILFYE  020560.KS 2014.05.12 Buy 5,700 (12711€) . 2(61:)2) =7}
2013.07.08 Buy 6,2002(127H%!) ' J—
2013.04.08 Buy 7,000 (1271€) 10,000 - =ETIH12M)
2012.12.10 Buy 8,5001(1271%) 8,000 -
2012.11.07 Buy 10,0002(1271%) 6,000 wm‘:
4,000 -
2,000 -
126 129 1212 33 136 '139 '13.12 143 4

= EXIS= (Stock Ratings)
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Buy o 15% ot
Hold : 0% ~15%
Reduce : 0% 0Tt
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