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POSCO (005490)

A& 2| et 1018 i f7E M SfX[E &l
exez (gx)  BUY

2Ex7} (2X]) 360’000 () ‘POSCO9| MEYF Mk wrsP= WUst WSS MetE Azt MEst= s SoME O 97

Mol st DX D21 @ MFELE JHM QX[E =l = U 2fn| U= XEUCE S|AL F0|
Upside / Downside (%) 16.5 HAlet 2016 2 G0 5.0z S EHSH| Aoz ELTOHK|, 2ARAMO HF &+
S (0519, 2) 309,000 OfL[2} CHRCIELIAMYE n|et PUTS O] J|6{= ERFt 4oz {HELCH Z2 7|72 8k
Consensus target price (&) 370,000 FA0[ 3.0=8 SH= 2015HFH A&E L o5 JIME detslH ZY Jtssll 20Ict
Difference from consensus (%) (2.7)

B4 ‘POSCO the Great'gl= H|IM EMS 2[5t 471X[ OFHIC &

Forecast earnings & valuation
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7|99 gtEOIX} EXto|H EEEST H| D POSCO #7t Y KBEXAISH SEFI}
POSCO 2012/06/14 BUY 450,000
2012/07/25 BUY 450,000 (2
2012/08/06 BUY 450,000 600,000 =7t =g
2012/09/05 BUY 450,000 |—
2012/09/27 BUY 450,000 500,000 F
2012/10/24 BUY 450,000
2012/11/27 BUY 360,000 400,000 |
2012/12/10 BUY 360,000 mn..r"\f\,v_
2013/01/02 BUY 360,000 W
2013/01/30 BUY 360,000 300,000
2013/03/05 BUY 360,000
2013/03/26 BUY 360,000 200,000 F
2013/04/26 BUY 360,000
2013/07/01 BUY 360,000 100,000
2013/07/24 BUY 360,000
2013/07/26 BUY 360,000 0 - - : :
2013/07/29 BUY 360,000 2012658 2012118 2013W5% 2013118 201459
2013/09/30 BUY 360,000
2013/10/25 BUY 360,000
2013/11/20 BUY 360,000
2013/12/03 BUY 360,000
2014/01/07 BUY 360,000
2014/01/29 BUY 360,000
2014/04/01 BUY 360,000
2014/0417 BUY 360,000
2014/04/22 BUY 360,000
2014/04/25 BUY 360,000
2014/05/20 BUY 360,000
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NEUTRAL (£&) NFHH] —7%~7% 4215 o4
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|24 (Report) BUY (Af<) FH BEFI}H15% 0|4 A5 ol 4
HOLD (28) =X 2HZI} —15%~15% 2915 0|4
SELL (=) =5 2RZ7}15% 0|4 312 o4
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2012-06-25 BUY 330,000

2012-07-04 BUY 330,000

2012-07-27 BUY 330,000

2012-09-19 BUY 330,000

2012-09-25 BUY 330,000

2012-10-23 BUY 330,000

2012-10-26 BUY 330,000

2012-11-05 BUY 330,000

2012-11-20 BUY 330,000

2012-12-11 BUY 330,000 (2) EST!
2013-01-04 BUY 330,000 e
2013-01-25 BUY 330,000 350,000 -
2013-04-05 BUY 330,000

2013-04-19 BUY 330,000

2013-04-23 BUY 330,000 280,000

2013-07-03 BUY 330,000

2013-07-15 BUY 330,000 210,000 |

2013-07-26 BUY 330,000

2013-08—-14 BUY 330,000

2013-09-06 BUY 330,000 140,000 F

2013-09-23 BUY 330,000

2013-09-27 BUY 330,000

2013-10-04 BUY 330,000 70,000 |

2013-10-17 BUY 330,000

2013-10-25 BUY 330,000 . . . .
2013-11-11 BUY 330,000 0

2013—11-20 BUY 330,000 124 5¢ 124 11¢ 134 58l 134 11¢ 144 5¢
2013-12-03 BUY 330,000

2014-01-06 BUY 330,000

2014-01-15 BUY 330,000

2014-01-24 BUY 330,000

2014-02-19 BUY 330,000

2014-03-12 BUY 330,000

2014-04-07 BUY 330,000

2014-04-25 BUY 330,000

2014-05-07 BUY 330,000

2014-05-20 BUY 330,000
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2012-05-24 BUY 110,000

2012-06-25 BUY 110,000

2012-07-04 BUY 110,000

2012-07-10 BUY 110,000

2012-07-18 BUY 110,000

2012-09-07 BUY 110,000

2012-09-19 BUY 110,000

2012-09-25 BUY 110,000 (2) =7}

2012-10-23 BUY 110,000 120,000 =g}

2012-10-29 BUY 100,000 [ -

2012-11-20 BUY 100,000

2013-01-04 BUY 100,000

2013-01-28 BUY 100,000 90,000 r

2013-04-05 BUY 100,000

2013-04-19 BUY 100,000

2013-04-23 BUY 100,000 60,000 F

2013-07-03 BUY 100,000

2013-07-15 BUY 100,000

2013-07-29 BUY 100,000

2013-09-06 BUY 100,000 30,000 I

2013-09-23 BUY 100,000

2013-09-27 BUY 100,000

2013-10-04 BUY 100,000

2013-10-17 BUY 100,000 0 : : : !

2013-10-28 BUY 100,000 124 59 124 11¢ 134 58 134 11¢ 144 59

2013-11-11 BUY 100,000

2014-01-06 BUY 100,000

2014-01-27 BUY 100,000

2014-02-19 BUY 100,000

2014-03-12 BUY 100,000

2014-04-28 BUY 90,000

2014-05-07 BUY 90,000

2014-05-20 BUY 90,000

SXST % HYIIE

g SXES HgI|IE (@214 715

HE(Sector) OVERWEIGHT (H|Z2i}) AIFCHH] 7% Ol &t &5 ofl &
NEUTRAL (5&) MNFH| =7%~7% +2AE o4&
UNDERWEIGHT (H|5%4) AIZCHH] 7% Ol 4 ot} ofl &

7| (Report) BUY (0f<) X MEHFIH15% 0|4 M5 ofla

HOLD (2%)
SELL (THE)

X HMHFIF —15%~15% U8 o4&
= MYFIL15% 0|4 o2 of| A

BS540 O, KBEASHEC] DAOIA|R Hi EELICH AR 512t /0| 0| SEHEAY, AT Ei= Bojgr 4 aLIch
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