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PER( ) PBR( ) ROE (%)

() () ( ) FY14F FY15F FY14F FY14F

LG (034220) BUY 27,550 (5/12) 37,000 9,857.8 272 131 0.9 34
LG (066570) BUY 67,400 (5/12) 90,000 11,5283 143 9.6 10 7.0
LG (011070) BUY 115,000 (5/12) 150,000 24742 20.1 10.4 17 10.7
(056190) BUY 41,300 (/12) 72,000 7415 10.1 8.0 14 148

(077360) BUY 18,650 (5/12) 32,000 548.2 137 10.7 18 15.7

(123100) BUY 16,050 (5/12) 28,000 159.6 10.8 43 2.2 19.9




ABCsA \ >>
(5/12) 27,550 62.1% EPS (3yr CAGR) 22.1%
37,000 60 1,594,167 52 / ( ) 31,950
60 420 22,300
9.9 29.1% (12m, ) 06
( ) 357,815,700 (14~16 CAGR) NA LG 37.9%
12/12A 12/13A 12/114F 12/15F 12/16F 1 3 6
( ) (FRS-C)  (FRS-C)  (IFRS-C)  (FRS-C)  (IFRS—C) —0.7% 8.3% 19.0%
( ) 29,429.7 27,033.0 26,350.6 28,093.0 20,497.7 0.9% 6.6%  20.9%
( ) 912.4 1,163.3 1,062.1 1,223.2 1,284.3
( ) 236.3 419.0 364.3 755.8 983.8 %) AR FIIBE(ES) (o)
( 233.2 426.1 362.5 752.0 978.9 10 M) 40,000
EPS( ) 652 1,191 1,013 2,102 2,736 ] [

EPS( ) 652 1,101 1,013 2,102 2,736 0 T T 85,000
PER* () 56.7-30.1 27.8-18.3 27.2 13.1 10.1 10 30,000
PBR( ) 11 0.9 0.9 0.9 08
EV/EBITDA ( ) 2.4 22 29 2.7 25 20 25,000

(%) 0.0 0.0 1.8 18 0.0 -30 20,000
ROE (%) 2.3 41 34 6.7 8.2 513 8/13 11/13 2/14 5/14
ROIC (%) 6.7 86 45 7.7 8.0
IIFRS-C= , IFRS—-P=
LG
(5/12) 67,400 57.9% EPS (3yr CAGR) 22.1%
90,000 60 769,681 52 / () 86,100
60 493 59,400
115 20.7% (12m, ) 05
( ) 163,647,814 (14~16 CAGR) NA LG 33.7%
12/12A 12/13A 12/14F 12/15F 12/16F 1 3 6
( ) (FRS-C)  (FRS-C)  (IFRS-C)  (FRS-C)  (IFRS-C) -2.7% 9.1% 3.1%
() 50,960.0 58,140.4 62,907.0 63,941.6 71,703.6 —1.1% 7.4% 4.7%
( ) 1,136.0 1,284.7 1,992.6 2,273.7 2,472.9
( ) 90.8 227 904.2 1,365.2 1,486.8 ) AR FIRSSE(ES) (g
( 66.8 176.8 846.1 1,268.3 1,347 10 FHE=) 100,000
EPS( ) 371 982 4,701 7,046 7,749 ] [ 50,000

EPS( ) an 982 4,701 7,046 7,749 0 L — 80,000
PER*( ) 254.2 - 150.4  93.5-65.8 14.3 9.6 8.7 10 70,000
PBR( ) 11 1.0 1.0 0.9 0.8 60,000
EV/EBITDA ( ) 7.0 59 45 41 38 20 50,000

(%) 0.3 0.3 11 13 1.3 -30 40,000
ROE (%) 0.5 15 7.0 9.7 9.8 5/13 8/13 11/13 2/14 5/14
ROIC (%) 46 35 11.0 13.4 14.2
[FRS-C= , FRS—P=
LG
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(5/12) 115,000 55.1% EPS (3yr CAGR) 22.1%
150,000 60 138,735 52 / ( ) 116,000
60 142 75,000
25 7.2% (12m, ) 0.9
( ) 21,514,764 (14~16 CAGR) 149.6% LG 44.9%
12/12A 12/13A 12/14F 12/15F 12/16F 1 3 6
( ) (IFRS-C) (FRS-C)  (IFRS-C) (FRS-C)  (IFRS-C) 100%  30.7% 50.9%
( ) 5,316.0 6,211.5 6,415.0 7,034.0 8,366.1 11.9% 28.7% 53.3%
( ) 77.2 136.2 295.4 4075 41322
( ) (25.0) 15.5 148.6 290.6 254.7 %) AR FSBED) (g
( (@5.0) 155 148.6 290.6 254.7 s o NER 150,000
EPS( ) (1,240) 770 7,029 13,507 11,839 o L 130 000
EPS( ) (1,240) 622 5,722 11,030 9,669 | L
PER* () NA 175.3 - 110.7 20.1 104 11.9 T ;')" 110,000
PBR( ) 13 13 17 14 13 O T W TR AT 90,000
EV/EBITDA ( ) 6.3 5.2 5.1 44 42 10 1 - 70,000
(%) 0.0 0.0 0.7 0.8 0.9 -20 - L 50,000
ROE (%) 1.9 1.2 10.7 18.2 138 5/13 8/13 11/13 2/14 5/14
ROIC (%) 06 3.1 8.2 125 11.8
IFRS-C= , IFRS-P=
LG
KOSDAQ
(5/12) 41,300 50.5% EPS (3yr CAGR) 22.1%
72,000 60 117,762 52 / ( ) 67,700
60 50 38,650
7,415 15.6% (12m, ) 11
( ) 17,954,380 (14~16 CAGR) NA 36.3%
12/12A 12/13A 12/14F 12/15F 12/16F 1 3 6
( ) (IFRS-C) (FRS-C)  (IFRS-C) (FRS-C)  (IFRS-C) —71%  -82%  -1.2%
( ) 507.5 478.5 533.2 651.2 781.4 —6.3%  —13.3% —8.5%
( ) 70.0 64.6 741 97.1 1165
( ) 71.3 63.1 72.3 90.9 9.8 %) A FISBES) (g
( 713 63.1 723 9.9 95.8 10 FHEH) 80,000
EPS( ) 4,114 3,641 4,001 5,145 5417 o ] . . [70,000
EPS( ) 4114 3,641 4,001 5,145 5,417 60,000
PER* () 155-97 190-105 101 8.0 7.6 10 50,000
PBR( ) 2.1 16 14 12 11 20 40,000
EV/EBITDA ( ) 74 5.1 34 2.0 1.9 -30 30,000
(%) 2.1 25 2.4 2.4 0.0 -40 20,000
ROE (%) 19.6 15.1 14.8 16.5 15.2 5/13 8/13 11/13 2/14 5/14
ROIC (%) 65.4 51.4 80.1 138.9 80.8
IFRS-C= , IFRS-P=
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KOSDAQ
(5/12) 18,650 29.7% EPS (3yr CAGR) 22.1%
32,000 60 204,582 52 / ( ) 27,800
60 39 16,050
5,482 11.5% (12w, ) 11
« ) 29,392,370 (14~16 CAGR) NA 41.6%
12/12A 12/13A 12/14F 12/15F 12/16F 1 3 6
( ) (IFRS—P) (IFRS—C) (IFRS-P) (IFRS—P) (IFRS—P) -8.1% 0.0%  -11.8%
( ) 143.8 124.4 144.8 191.7 197.4 —7.4% _56%  —18.3%
( ) 4.7 324 38.0 495 51.0
( ) 41.9 311 40.1 515 53.0 %) *I’é*(ﬂit” fwss@@ )
— K2
( 41.9 30.7 40.1 515 53.0 10 30,000
EPS( ) 1,665 1,219 1,592 2,045 2,107 o L h
EPS( ) 1,420 1,039 1,357 1,744 2,107 25,000
PER* () 194-116 285-176 137 107 8.9 10
PBR( ) 2.9 2.2 1.8 15 13 20 20,000
EV/EBITDA ( ) 11.9 125 105 7.7 5.3 -30
%) 0.0 0.0 0.6 0.6 0.0 -40 15,000
ROE (%) 26.1 14.2 15.7 18.4 16.1 5/13 8/13 11/13 2/14 5/14
ROIC (%) 3.7 22 18.3 215 34.0
IFRS-C= , IFRS-P=
KOSDAQ
(5/12) 16,050 73.7% EPS (3yr CAGR) 22.1%
28,000 60 170,075 52 / ( ) 21,450
60 29 11,700
1,597 1.3% (12w, ) 1.4
« ) 9,946,832 (14~16 CAGR) NA 13.1%
12/12A 12/13A 12/14F 12/15F 12/16F 1 3 6
( ) (IFRS—P) (IFRS—C) (IFRS-P) (IFRS—P) (IFRS-P) -78%  -15% 15.9%
( ) 76.8 50.1 91.1 205.8 318.3 —7.0% —12.7% 7.3%
( ) 10.1 15 13.7 36.4 56.4
( ) 8.7 0.5 14.4 36.6 54.0 %) *I’é*(ﬂit” fwss@@ )
ESIICH
( 8.7 0.5 14.4 36.6 54.0 0 : . . 25.000
EPS( ) 1,041 47 1,487 3,771 5,558
EPS( ) 1,041 47 1,487 3,771 5,558 10 20,000
PER* () 34.6-12.8 491.5—244.2 10.8 43 2.9 20
PBR( ) 2.7 2.7 2.2 14 1.0 15,000
EV/EBITDA ( ) 117 36.7 9.0 36 22 80
(%) 0.0 0.0 0.0 0.0 0.0 -40 10,000
ROE (%) 17.1 0.8 19.9 40.4 39.7 5/13 8/13 11/13 2/14 5/14
ROIC (%) 274 2.7 23 45.0 44.0
IFRS-C= , IFRS-P=
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z=23 S Exol 2EF) ()
LGLIAEH0| "2/5/21 BUY 29,000
"12/6/5 BUY 26,000
"1217/5 BUY 28,000
"o17127 BUY 35,000
"12/9/20 BUY 41,000
"12/110/26 BUY 43,000
21118 BUY 47,000
"13/1/25 BUY 42,000
"13/7/4 BUY 37,000
3110117 BUY 31,000
"14/3/20 BUY 33,000
"4/4/23 BUY 37,000
z=n CED) ETo|H 2EFL ()
LG "12/6/20 BUY 100,000
"12/7/26 BUY 84,000
"12/9/23 BUY 90,000
12110/24 BUY 96,000
"13/4/1 BUY 100,000
"13/4/2 BUY 100,000
"13/4/25 BUY 120,000
"13/9/3 BUY 100,000
"aj1/27 BUY 85,000
"1a)2/4 BUY 80,000
"14/4/29 BUY 90,000
EL HAY EXo A SEFI (Y)
LGOI & "3/1/31 BUY 100,000
"13/a/24 BUY 110,000
"13/6/10 BUY 115,000
"ap /27 BUY 105,000
"14/3/19 BUY 130,000
"14/4/29 BUY 150,000
ELE HAEY EXtol A SHEFI ()
N "3/1/22
"13/1/22 NA
"13/2/6 BUY 75,000
"3/5/16 BUY 90,000
"3/8/21 BUY 77,000
"13/11/20 BUY 54,000
"a/1/9 BUY 63,000
"14/2/113 BUY 72,000
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= MO0l 12/6/21 BUY 30,000
40,000 v

13/2/7 BUY 37,000
35,000 "14/1/29 BUY 22,000
30,000 "a/2/6 BUY 30,000
25,000 "ajaj22 BUY 32,000
20,000
15,000 4 : : : : . :
12/5 12/9 13/1 13/5 13/9 14/1 14/5

@) B2 &8 B3a ExoA 2850t (R)

= A 14/1/16 NA
35,000 v

14/2/6 BUY 28,000
30,000
25,000
20,000
15,000
10,000 4 . . . : : :
12/5 12/9 13/1 13/5 13/9 14/1 14/5
"G P). 3

TEW P.IG  :EW .16 AW

- Ovenweight(10% ), Neutral(—10~10%), Undemeight(—10% )/ : Strong BUY(30%

: Strong BUY =4, BUY = 3, Marketperform = 2, Underperform = 1, Blackout/Universe

=0(

), BUY(10~30%), Marketperform(~10~10%), Underperform(—10%

—, —)

)

HYUNDAI RESEARCH

6




