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WHAT'S THE STORY?

Event: W= 49 2% 139.1% (—9.5%MoM, +8.0%YoY) ¥ SAAR7]= 16.19
T (+5.9%YoY) 2 28 A& T2A 712, dAdixl/7]okx) sl 6.6% ] B 5.4
2 47 4.4%YoY 2 12.9%YoYZ k8l Zlokxl suldA|l A&, GM2] Sl 25.4
T E +6.9%YoYE 71E. thitE 2 Fel SUV 9 Qe dn A2 93

o
.

Impact: 7]obate] v|5rdel A2 ol tiE $2dd o JAE BT SIS
Aoz AU, §3H T A duAzE olojA 1 gle] AFAA | vA=
e A4 A& Z0R A4 1Ql4elk V= JAHEE SIHoY A npAIRH] &
< mjEe tin] 4.4%% AdE7IthE] —0.4%ptH 4.

Action: 7]o}=}e] sz @ Hu)ale] Axtgze| ost )3
B 7t A% GMO gZo] EAL 3o wx|= ko o
GMyFEA] gk ¢ % 7,

THE QUICK VIEW

SCHRE 6.62HCH EHOH(-1.3%MoM, +4.4%YoY): EH (8.9 / +29.6%YoY) X Zitet
) (2.0% /) +27.4%YoY)Sxe AdER A 2.0/ -17.4%YoY) =
6.6%H 9 M/S 4.8%%F 715. AMAIL BuljE 2,264 (-12.3%YoY) Z o} AlAa ¥
=A3; HA] Ak

7|0kxt 5.40if EHH(-2.0%MoM, +12.9%YoY): Az x& 9 K39 Wyt Zz
149 (+27.3%YoY) % 7.64t(+46.3%YoY)E ZAE F4. K5E 1.5%)
T (flat) 2 AEHo] 18 v TXAS B M/SE 3.9%7% #uizxz & 9
Azt S8 A 1Ql4e] v= QAErR: gig 23092HE  AdZ7|tn)
594221 (+34.6%YoY) 710y AdniA g 4L wiEAin] 4.4%2 —0.4%ptYoY.
JAE B F7tET &34 237t o 7] Wi

GM 25.40icf EHIH(-0.8%MoM, +6.9%YoY): thti & ko] e ont I
SUVEL 3ol 8lo] A4 39 #dd 715, GM 1Ql4e] wiEd
374999 (+1.4%YoY) ¥ —5LHE Azpdgsloled olF gFn|ge] 139EH
23 ZIdmlE 9199 (+12.6%YoY)E IFA A& gFo] TAF dujo] nx=
Jo] A ¢ AoT HAAW GM HFEFAK WE(23%), S&TEEH(51%),
N (25%) ol tist % FhA.

Samsung Securities (Korea) www.samsungpop.com



2014. 5. 1
XISt

E'A

0|= 43, Ho|AHE Tl &

(cH) 4E Ty MY 438 M/S (%)

2014 2013 XHH|(%) 20144 33 HEH[(%) 2014 2013 HH|(%p) 20144 338 HaH|(%p)
GM 254,076 237,646 6.9 256,047 (0.8) 18.3 18.5 (0.2) 16.7 1.6
zE 210,355 211,984 (0.8) 243,417 (13.6) 15.1 16.5 (1.3) 15.8 (0.7)
A2fol&£3f 178,652 156,698 14.0 193,915 (7.9) 12.8 12.2 0.7 12.6 0.2
T RE} 199,660 176,160 13.3 215,348 (7.3) 14.4 13.7 0.7 14.0 0.3
a2t 132,456 130,999 1.1 133,318 (0.6) 9.5 10.2 0.7) 8.7 0.8
F, 103,934 87,847 18.3 149,136 (30.3) 7.5 6.8 0.6 9.7 (2.2)
SO R 66,107 63,315 4.4 67,005 (1.3) 4.8 4.9 (0.2) 4.4 0.4
7| OFxt 53,676 47,556 12.9 54,777 (2.0) 3.9 3.7 0.2 3.6 0.3
SEaLlrl 50,824 51,097 (0.5) 55,110 (7.8) 3.7 4.0 (0.3) 3.6 0.1
7|Et 141,563 124,194 14.0 169,197 (16.3) 10.2 9.6 0.5 11.0 (0.8)
A 1,391,303 1,287,496 8.1 1,537,270 (9.5) 100 100 0.0 100 0.0

XtZ: Automotive News, A SH
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o Xt 2012/5/4 10/26 11/20 12/3 2013/1/16 1/25 4/26 7/9 7/26 2014/1/15 3/17
SEXtelA BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP () 92,700 80,000 78,000 73,000 70,000 60,000 65,000 68,000 70,000 65,000 69,000
SR}

o Xt 2012/5/4 11/20 2014/1/15 3/25

Fxte|A BUY BUY BUY % % % BUY

TP () 298,000 265,000 290,000 290,000

ofj At

o Xt 2012/6/4 8/15 11/14 2013/1/3 8/6 2014/5/2

FXto|A BUY % % % BUY BUY HOLD HOLD Not rated

TP (&) 28,000 23,000 14,000 14,000 18,400 n/a

ol

o Xt 2012/5/21 11/2 2013/1/16 4/22 7/9 7/26 2014/1/15

FExto|A BUY BUY BUY BUY BUY BUY HOLD

TP () 194,000 184,000 168,000 110,000 123,000 140,000 150,000

S&TRE|E

o Xt 2012/6/4 8/9 2013/8/6  2014/5/2

S| A BUY BUY BUY Not rated

TP () 26,000 24,000 36,000 n/a
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BUY % % % (Of<=% *x %) 12707t ol B+ E 30% Olg 2l AF W SHiEH ot S o £2 +&

B2
BUY (0H<=) o= 1270EZ ol B+ E 10% ~ 30%
HOLD (Z8) o= 120EZ ol B+ E —10%~ 10% W<
SELL (O{=) g 120E2t ol B E —10% ~—30%
SELL* % % (H=x % %) &% 127§zt o4 Hj+2AE —30% Olst
2
OVERWEIGHT(HIS&]) &% 12707t ASX+HSE0 AZFAE Ul 5% 0ld 45 oY
NEUTRAL(Z#) = 120 E ABRTESEO NYFAEY FAEH £2(£ 5%) ol
UNDERWEIGHT(HIS&4) &% 12707t BXN+HEE0 AZFAE UH| 5% 0l 5t ol




