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(001300) BUY 66,000 (/28) 80,000 3,460.9 215 16.0 11 50
(077360) BUY 19,500 (4/29) 32,000 573.2 14.4 112 1.9 15.7
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(@128) 66,000 83.0% EPS (3yr CAGR) 18.6%
80,000 60 360,624 52 / ( ) 97,000
60 248 62,900
35 24.1% (12m, ) 03
( ) 52,437,651 EPS (14~16 CAGR) NA 10.0%
12/12A 12/13A 12/14F 12/15F 12/16F 1 3 6
( ) (FRS-C)  (FRS-C)  (IFRS-C)  (FRS-C)  (IFRS—C) 2%  -121%  -26.1%
( ) 6,009.9 4,411.1 4,636.1 5,186.0 5,704.6 —21%  —145%  —-23.1%
() 3217 195.4 193.3 261.5 287.6
() 208.8 255.0 155.6 200.3 239.9 - A FIBEED) (g
( 208.6 256.6 155.6 209.3 239.9 o o e 100,000
EPS( ) 4,124 5,071 3,075 4,135 4,741 o 90,000
EPS () 4,124 5,071 3,075 4135 4,741 80,000
PER*( ) 266-206 195-16.2 215 160 139 10 20,000
PBR( ) 15 15 11 1.0 0.9 20 60,000
EV/EBITDA( ) 114 11.0 7.6 6.3 5.7 -30 50,000
(%) 0.8 0.8 11 11 0.0 -40 40,000
ROE (%) 6.4 8.2 5.0 6.5 7.0 413 7/13 10/13 1/14
ROIC (%) 6.4 41 5.9 8.0 8.9
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(4/28) 19,500 29.7% EPS (3yr CAGR) 18.6%
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60 40 16,050
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« ) 29,392,370 (14~16 CAGR) NA 41.6%
12/12A 12/13A 12/14F 12/15F 12/16F 1 3 6
( ) (FRS-P)  (IFRS—C) (IFRS—P) (FRS-P)  (IFRS-P) 6.8%  144%  —-8.7%
() 143.8 124.4 144.8 191.7 197.4 4.4% 46%  —12.3%
() 417 324 38.0 495 51.0
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EPS( ) 1,420 1,039 1,357 1,744 2,107 25,000
PER* () 194-116 285-176 144 1.2 9.3 10 20,000
PBR( ) 2.9 2.2 19 16 14 20
EV/EBITDA ( ) 11.9 125 11.0 8.1 5.7 -30 15,000
(%) 0.0 0.0 0.6 0.6 0.0 -40 10,000
ROE (%) 26.1 14.2 15.7 18.4 16.1 413 7/13 10/13 1/14
ROIC (%) 33.7 22 183 275 34.0
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. © :Ovemeight(10% ), Neutal(—10~10%), Undemeight(~10% )/  :Stong BUY(30% ), BUY(10~30%), Marketperform(—10~10%), Underperforn(~10% )
: Strong BUY =4, BUY = 3, Marketperform = 2, Underperform = 1, Blackout/Universe = 0( —_ —)
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