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Fundamental vs Sentiment

]H_EL' N 4r = Mo for B0 30 X 30 T
o

= 3D 30 50 gl

a T KO D0 & T o OF oo Koi 0 <) Ol KO
Re% wRGTT kpmpRTmm G
X2 KRX
Korea Market Indices
FXI(pt, %) Close 11/20 11/19 11/18
KOSPI 201724 -071 +1.04 +0.26
[WI=ES 2,00452 -083 +1.11 +0.31
S 2,146.26 -0.02 +093 -0.11
AGE 1,411.96 -024 -0.16 +0.02
KOSDAQ 504.16 -0.27 -0.79 -0.62
JHRN(2) +1,004 -3,679 -453
Qolote) +867 +2,479 -110
712K A2) -1,074 +1355 +612
Heloh2 (Aol +4,465 +162 +1214 -625
Futures
KOSPI 200 &2 26690 -1.70 +3.00 +0.85
AEH O] Al A +1.28 +0.79 +0.57
2 2ol +972 +4,195 -328
Kt PR 2:0f2(24) +654  +295 -161
ME2=0i==(7 ]2t/ H ) -484 -1,759 +373
SSE0=(=21/ A1) +703  +951 -1,114
Money Flow(2I2) Close(D-1) 11/19 11/18 11/15
1. DMoerz 140,968 1,045 -5964 +459
2. ME8X} (HefA) 24,122 -65 +119 +59
3. Ol=2 1,115 -68 +2 421
4, 2 FAE HE 677,840 -624 -1914 +755
O 2 SZ(TH) 590,080 -916 -1,796 +635
@ =L SZ(Active) 429,414 -386 +158 +390
@ 2 AR 87,760 +293 -118 +120
5. ofjQ| AN HE 237,716  -166 =74 -109
6. MEY e 561,441 +692 +1887 -334
7. MMF 770,021 +71 -1,026 -3,682
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S&P 500 12M Fwd PER vs Core PCE 2= PPl vs S&P 500 12M Trailing EPS
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Market Review
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Market Review

OHRAAIE
Of2fX|== TULHH| SHE(%) OfZ Xl  TYLH| SHE(%)
=LY KOSPI 2017.24 —-14.40 -0.71 a2l(%) =KH3H) 2.96 0.01 0.34
KOSPI 200 265.62 -2.19 -0.82 0] =x(10) 2.80 0.09 3.46
KOSDAQ 504.16 -1.34 -0.27 e /gy 1057.90 1.50 0.14
OFAlOF  LAH(0| 15076.08 -50.48 -0.33 /1002 1054.72 -2.07 -0.20
CHEF Jp 8204.46 -55.75 -0.67 /gy 100.10 -0.01 -0.01
Ol MIMA 20635.13 -255.69 -1.22 gda/q=2 1.3536 0.0028 0.21
ool B 2206.61 13.49 0.62 AEH WTI(Spot) 93.33 -0.01 -0.01
o= DOW JONES 15900.82 -66.21 -0.41 Baltic Dry Index 1527 27 1.80
NASDAQ 3921.27 -10.28 -0.26 DRAM 2GB 256Mx8 DDR3 2.02 0.00 0.00
S&P 500 1781.37 -6.50 -0.36 NAND FLASH 32GB MLC 2.85 -0.01 -0.35
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Market Data

SAl X|E(11.14~11.20)

(E49): ofel)

TE 11114 11115 11118 11/19 11/20
KOSPI 1,967.56 2,005.64 2,010.81 2,031.64 2,017.24
SE=E +4.00 +38.08 +5.17 +20.83 -14.4
(A ZhH 1,980.20 1,980.99 2,014.24 2,009.95 2,028.34
(274 1,981.89 2,006.31 2,018.17 2,033.91 2,029.61
(X 7h 1,963.42 1,980.99 2,009.76 2,009.47 2,010.74
g3 X 1,951.06 1,992.85 1,999.11 2,021.29 2,004.52
E=ESNPNES 2,107.72 2,129.24 2,126.94 2,146.74 2,146.26
1 2T X 1,410.42 1,417.32 1,417.62 1,415.34 1,411.96
xE Saz= AT (A8 44 (6) 538 (4 342 (1) 427 (3) 38 (1)
stz (stetoh 368 1) 280 (3) 463 (3) 394 (7) 420 0)
o8 (6Y) 1,977.75 1,981.91 1,988.61 1,995.84 2,006.58
(20 &) 2,022.65 2,020.31 2,018.20 2,016.97 2,016.05
(60 &) 1,985.53 1,986.95 1,988.51 1,990.90 1,993.40
Hell A& (120 &) 1,941.03 1,941.12 1,941.47 1,941.96 1,942.27
A& o|AL 5 99.48 101.20 101.12 101.79 100.53
(20 &) 97.28 99.27 99.63 100.73 100.06
SXME (%) 30 30 40 50 50
ANItEH () 1,159,172 1,181,428 1,185,243 1,197,407 1,188,364
ZE = (=) 323,106 264,691 313,966 402,796 334,802
Hapes O|sET 5%) 279,104 274,581 280,131 311,219 327,872
XNE OlsE (20%) 281,325 281,680 283,282 284,483 282,823
el (M) 3,810 3,715 3,090 4,304 4,465
O|sET 5%) 3,708 3,539 3,475 3,686 3,877
OlsE (20%) 3,999 3,960 3,907 3,882 3,837
7Hel () 1,494 -2,432 -453 -3,679 1,004
Eﬂ:: o 2 =90l (&) =700 605 -110 2,479 867
;IJH = 7| (@9 867 1,864 612 1,355 41,074
UubHol (AR 30 16 26 135 -802
T2 ojojf (&) -3,134 991 -328 4,195 972
KOSDAQ 511.75 512.74 509.54 505.50 504.16
SE=E +6.15 +0.99 -3.20 -4.04 -1.34
(A ZhH 509.35 514.07 515.22 509.27 506.15
(274 511.89 514.67 515.22 510.67 507.09
(X 7h 506.85 512.00 508.98 504.05 504.03
Saz= AT (A8 597 (8 535 (9 29 (2 289 (4 386 (5
PJEs CENCI)) 321 G 384 (3 631 @ 645 @) 52 )
bR OEHTE (5Y) 509.35 508.75 510.07 500.03 508.74
(20 &) 525.34 524.70 523.71 522.39 521.33
(60 &) 527.71 527.10 526.42 525.89 525.45
(120 &) 534.93 534.42 533.92 533.35 532.74
o|AL 5 100.47 100.78 99.90 99.31 99.10

ey =] ol
ANE (20 ) 97.41 97.72 97.30 96.77 96.71
NS =] (%) 30 30 30 30 30
ANIHEH () 120,733 120,951 120,270 119,514 119,194
ZE = (=) 275,823 313,006 290,391 300,517 237,711
oy O|sET 5%) 307,673 308,002 293,211 295,617 283,490
XNE OlsE (20%) 320,719 321,655 321,857 321,339 316,276
el (M) 1,333 1,404 1,471 1,610 1,162
O|sET 5%) 1,470 1,455 1,383 1,429 1,396
OSHF (09) 1,568 1,559 1,554 1,559 1,535
7Hel (&) -323 147 245 293 179
;g:;: - 9=ol (&g 307 180 A7 25 21
Aoja I3 (@9 57 7 102 251 146
Ql HHH Ol (&) -33 -35 -22 -18 -51
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SA| FHIE S (11.13~11.19)
(TRl o2l
T& 126 & 113 1114 1115 118 1119
DZo|EFZ 180,143 145,509 147,517 147,977 142,013 140,968
(B2) -2,136 +2,008 +459 -5,964 -1,045
MNEEX (A A) 22,029 24,125 24,009 24,068 24,188 24,122
=4 (58) -293 -116 +59 +119 -65
THAE  NE28K (TAH) 17,005 21,022 20,869 20,764 20,716 20,672
(3) -283 -153 -106 48 -44
= 1,241 1,528 1,161 1,182 1,183 1,115
(Bd) +253 -367 +21 +2 -68
U FAE £ 5H 737,330 677,925 679,623 680,379 678,464 677,840
(=2 +44 +1,699 +755 -1,914 -624
T 2 FAY FASA(ndex HE ZFH 654,863 590,687 592158 592,793 590,997 590,080
(=2 +53 +1,471 +635 -1,796 -916
I 32 FAY +2 52 (Active) 496,600 428660 429252 429642 429,800 429414
(B) -74 +592 +390 +158 -386
I ALZ FAY A SH 82,467 87,238 87,466 87,586 87,468 87,760
(54) -9 +228 +120 -118 +293
sel FAY +ASH 283,050 238463 238065 237,956 237,882 237,716
sol=m (3 -102 -398 -109 -74 -166
TR 8 FANEEH 4953 100,435 98,812 98,802 98,850 98,963 98,933
(Bd) +110 -10 +48 +113 -30
sle FAEEd +ASH 26,233 33,903 33,871 33,851 33,806 33,762
(B2 -38 -32 -20 -46 -44
MAEERE +A5H 192,042 229,223 228,918 229,358 230,136 229,154
(Bd) -944 -305 +440 +778 -982
MY #A5H 468,680 557,926 559,196 558,862 560,749 561,441
(Bd) -135 +1,270 -334 +1,887 +692
MMF 636,706 770,736 774658 770976 769,950 770,021
(&) +8,778 +3,922 -3,682 -1,026 +71
Az SEML HZQl
=01, 72 =iy AE= (11.20)
KOSPI 2| =9l #ifj/=0lE S (B9l o) KOSPI 7|2 =0 /=0 = S& (ESEE))
agl e == agl e ==
=5 e 554 e 5= e 554 e
1 st=x= 1,252 G Xt 343 1 G Xt 460 O =M of 2 1,028
2 o REMH Y 884 EIEETES 245 2 KODEX QI A 223 SH2EE 393
3 NAVER 532 KODEX 200 200 3 IR ItA S AL 210 NAVER 353
4 His3Y 122 SO Xt 183 4 S 2H| A 174 KODEX #|H2| x| 261
5 | sohall A 97 SK&to|H A 168 5 L =} 145 SK&to|H A 143
6 | ANy 53 LGRE 2~ 157 6 SATIA 145 7| Otxf 131
7 | HOIME 47 FNENES 146 7 KODEX 200 140 SKH | & 113
8 LG3}tst 45 290 124 8 FNENES 115 A BHRY 93
9 2 3k 41 Hd53Y 92 9 LG X} 89 Hd53Y 93
10 | SCfo|ExM 41 stLta 8 X F 82 10 | stZI8RF 85 ElEESS) 82
AtE: SN AtE: SUHN
KOSDAQ 2|59l #ijs/zilE S& (B9l 2g) KOSDAQ 7| & £ 4/a0jE 53 (B9l 2g)
agl e == agl e ==
=5 e 554 e 554 e 5= e
1 MEEEH 30 oHe 28 1 CJ E&M 36 Mgtz 119
2 A 2| K A 25 CJ E&M 26 2 gto|2A4 33 FHA 19
3 MAE 13 dED 16 3 otetctol A 17 lolps 14
4 | CiLE 12 = pbsto|m g 16 4 o 16 oDEZ 1
5 o|zto| & 9 KGO[L| Al & 12 5 GSEnd 15 Sto| £ Z 2|0t 8
6 | AtmrolojE| 2 s =X 8 GSELE 8 6 ofj A 11 moHo| &2 M 8
7 ojetcho| A 7 FAHI 7 7 2 5to|H 7 M E| M HIO| 2 8
8 ZARICT 6 XtHEO| 2O 6 8 5t 7 SKEREHE 7
9 | ggHc 6 QIE{EA A 6 9 H|of| O] X| 6 APA|AE 7
10 off A ¢4 6 ZO|WA 6 10 | HYRY 5 L= 7
Az SEAL Az SEAL
7 I125UN
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Technical Approach
M1y sLES (Tl d)  H8ItES (T2l 9)
KOSPI X2 =7} KOSDAQ T =J1  KOSPI X2 =71 KOSDAQ MY BTt
oA 72,000 O Zz|ot 10,100 A= 18 =
SK C&C 128,500 MZHI 63,800
o st33t 80,400 oY 70,900
FA~ 24,300 MHEEXEA 19,700
o|ntE 259,500 LIO|AYESA 10,850
KCC 479,500 1 HO|L 20,850
st=x 31,950 of|o| AZ|CH 117,100
| o] &5t A 21,300 A4 28,300
St 5,410
SIEEdA 3,615
Y BIPLNE O|LY 2|1 BT B S FIISHE A/ TE F 0L SH Y IIZ S
oA & Z= (SH9l:%) S SEIRAUYETS Rl )
KOSPI 0|21 = KOSDAQ O[Z=  KOSPI 2 =J KOSDAQ e =7t
oA 82 QIE{Z3 A 76 AMECOE 11,100 CHH|0lE} 4,455
GszAM 83 SMEC 79 4ag 91,300 Qt=9FE 8,920
aEIeta 84 ZEO|WA 80 LRHQE 5,620 YR 45,000
20N 7| E 86 EZ: A 82 =HURY 895,000 CHYH7|SH 16,100
UXHE| 2= 89 SIO[H|™AIAH 85 SO ol & 32,000 SBSEH == 14,950
SO 2| H| o] 89 =4 X 85 STl & 58,500 |{otol 9,270
o ststs 89 EH|A 86  GSEZlHY 29,400 O|E¥0|EEE 10,050
EADEME 89 f|U& 86  AQFH|EA 87,300 ofm|ZH 60,800
LGRE2 2 89 2|4 86 SRS IYEYL 9,290 &= ¢l 52,400
MR LY 89 El2tMn|2 86  LGI{M 32,700
20 O| AL 7| & O| A= (0] H = 98% Ol o) &% &= F: 52 O|HAMO[ 20 O|BME ELEH BT S F/ISHE MR TS
Stochastic Slow A& M E 5 (H21:%) Hll 2535 (1 %)
KOSPI Slow %K KOSDAQ Slow %K  KOSPI | =Z+E KOSDAQ HAp=HE
SKO| =t 0] 27 ZOllE 29 HEUs3 238.32 TYE 683.21
ol M 2t 24 HE 27 SHRIIAZA 231.70 Ct2OHO|E} 280.63
AN 24 OmCiEAE 27 Oy 193.11 MEIMHIO| 2 263.12
LSAHA 24 CHSHtE 25 Of O] S M 2l 4| 92.28 RE! 256.41
SLI|H 24 oto|g|A 23 Sl 229 A 53.01 OfZE! 201.44
KPX7 0|2 22 TPC 22 Hio| 2 = 167.76
SIS S 22 H&E 22 HEA 166.74
=gl EZ R 21 Ay 141.53
QIEZH}o|2 21 Mgt 133.55
O| ZH &l 21 0| Az|ot 131.05
: Slow %K7}20% 1 8 A8 ST5HE 52 F Y OIY TS TF 520U HR0hH| 50%01 4 HH STt 55
e|=ol x| 28 8 TS (TH2l:%)  ZI M /Y 55 (2H1: %)
KOSPI Q| =90l X| 28 KOSDAQ Q|=Ql X2  KOSPI %7} S22 KOSDAQ E~p/R=1-TE=3
SHEMe} 39.66 AHM 2| XtEA 30.29 SHR LA Z A 3.54 MH 5.11
SHEIIA Z A 14.71 ofo|MA 26.86  of ol =Mt H 3.44 Of=E 3.54
QI = 11.92 SOtELO]Of 2.93 MIIQEREE 2.91
Molo|E= 6.58  SK C&C 2.39 CHAMA 217
=52 5.05 ML=l 1.99 AHIO|MHIAZEX 2.11
KTA =0l 410 dostolaz 1.85 LIO|A™E S 1.88
CH et=5t 1.64 OHYFY 1.69
SBS 1.64 OCIHE|Z|¥= 0.93
O A D2 1.36 4 <oto[= 0.89
SHET|& 1.21 GSEad 0.79
F:20 712 L CHH| 2 =R K| 22 3% O| & = = FEZ10Y S7LO|Y Il R S S TUEH/UES
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20l= 81 (171D

(B9l =, 9)
z= I ANY  Eoiew JZt BE BHE 71 #X7t BRI hlB(%)
S-Qil 4,640,436 1,321,860 76,133 73,900 -2.93
s Ak 6,146,472 1,282,637 23,760 24,100 1.43
SKEl 2| & 4,061,352 782,519 228,333 217,000 -4.96
Citists 2 997,450 189,005 87,329 84,300 -3.47
|2 323,694 51,914 994,333 952,000 -4.26
AMAX L& 7,423,425 1,088,564 70,538 63,000 -10.69
ol Z =M 3,376,068 478,403 175,405 181,500 3.47
otz | HAIH 251,014 34,120 881,667 918,000 412
LGAY 4 o}t 1,323,103 171,775 44 474 43,450 -2.30
Elw ] 540,245 68,437 87,895 91,300 3.87
LGH R} 15,658,225 1,945,793 67,310 67,500 0.28
thesH 25,240,817 3,118,660 9,617 8,930 -1.14
S AbM 41,583,169 4,781,670 13,100 10,600 -19.08
CJM L H| & 1,179,215 132,047 253,048 258,000 1.96
SteiH| AR 23 4,103,230 445,459 39,293 38,300 -2.53
ocl 4,702,696 496,199 190,762 186,000 -2.50
AHASDI 8,256,543 857,897 175,976 166,500 -5.38
H el 9,157,193 918,618 8,245 8,250 0.06
SESEr] 5,563,518 530,315 46,343 44,550 -3.87
KT&G 4,120,910 389,165 78,043 77,200 -1.08
oA 2 18,413 1,726 1,747,333 1,740,000 -0.42
A H U 5)sE 1,466,378 136,262 46,060 45,100 -2.08
e 17,324,116 1,595,097 6,340 5,680 -10.40
CHlE LI Y 5,367,058 489,917 39,050 38,800 -0.64
SIHMZ 9,862,584 863,262 14,136 13,500 -4.50
SAtel=Zzt3 0] 33,989,161 2,950,274 13,917 12,800 -8.02
=M 8,290,832 712,950 3,870 3,690 -4.65
LGO| =& 3,352,047 271,014 81,371 75,400 -7.34
SKC 5,285,316 416,547 32,293 33,100 2.50
AME | 6,735,460 523,669 79,024 76,800 -2.81
Ul M Eto|of 7,986,279 607,350 15,610 16,150 3.46
ZATEUE 839,247 62,690 8,203 7,250 -11.62
ALMEI TR 4,932,748 367,305 56,852 54,200 -4.67
s sad 6,971,258 518,284 264,762 277,000 4.62
o AHolZ 4,839,483 356,042 210,619 223,000 5.88
s 464,444 32,939 254,000 244,000 -3.94
SHEE|FEA 4,591,241 325,176 19,464 19,450 -0.07
sich a0l 954,682 66,781 58,110 51,500 -11.37
LGl A Z2 o] 39,746,984 2,674,023 23,931 23,100 -3.47
S| 1,094,117 72,203 29,552 29,650 0.33

A SHL
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CHARRED St 491 2071 B=

(BF91: 7, Wots))
=3 HIS gexz gy nR3Y genm gannaY 37t
SKsto|H A 29 1,584,640 2,898 1,581,742 20,256,012 658,320 32,500
o2 &b 21 1,304,000 153,000 1,151,000 6,417,029 2,156 336
SKU|ES{ A 1.8 867,200 34,050 833,150 4,564,905 32,958 7,220
felae 1.2 681,610 - 681,610 9,387,138 117,808 12,550
Fael=Zatao 244 777,410 149,522 627,888 41,149,570 526,714 12,800
fesA 35 526,580 49,369 477,211 11,306,494 100,966 8,930
KB=& 31 708,180 281,771 426,409 11,791,676 474,025 40,200
EAFICT 3.0 440,380 49,956 390,424 4,061,454 30,542 7,520
shat ey 0.9 354,140 470 353,670 7,490,506 52,957 7,070
LGRERA 55 724,320 375,040 349,280 23,902,187 247,387 10,350
HAUEH 31 330,455 455 330,000 2,906,713 2,322 799
WEIPNES 22 618,504 350,080 268,424 10,312,586 458,910 44,500
AMEH IR 38 261,913 54 261,859 2,022,533 109,621 54,200
L Pals 1.9 264,522 25,066 239,456 2,153,788 129,873 60,300
JBEEXF 6.0 228,000 - 228,000 3,982,214 26,441 6,640
soistolAz 19 237,830 12,023 225,807 1,522,348 63,025 41,400
stegd= 54 259,000 35,000 224,000 3,780,239 6,558 1,735
dE3d 3.9 209,058 4,436 204,622 2,995,123 829,649 277,000
SIO|EZI =2 38 201,760 - 201,760 2,660,971 64,794 24,350
felEF 0.3 200,000 - 200,000 1,145,260 639 558
A2 ZEE

CHRREED HIS 491 2071 55

(BF91: F, Wots))
=3 ENECLE gy na3Y genm gannaY 37t
shalsl &2 2713 634,180 996,940 -362,760 34,262,658 209,002 6,100
Fotel=zt=a0] 24.4 777,410 149,522 627,888 41,149,570 526,714 12,800
OoCl 221 182,073 22,125 159,948 5,278,610 981,821 186,000
LGO| =& 178 20,577 22,400 -1,823 3,598,092 271,296 75,400
AHAX Lo 173 157,778 42,423 115,355 6,917,950 435,830 63,000
XolstolotE 16.9 96,321 143,952 -47,631 3,987,632 334,163 83,800
GSHA 14.6 232,270 101,030 131,240 7,466,747 212,802 28,500
ol=atgof 143 2,460 - 2,460 2,668,336 28,951 10,850
L Rl 141 123,320 22,100 101,220 10,607,626 255,643 24,100
sffolZzx=M 13.9 30,370 59,737 -29,367 2,769,568 502,676 181,500
dERZ|I2 138 - 1,266,269 -1,266,269 13,867,979 582,455 42,000
S PAS 134 137,460 77,260 60,200 8,295,155 111,984 13,500
IAWA 133 22,340 28,439 -6,099 1,802,740 90,317 50,100
di M Etolof 12.6 18,210 8,053 10,157 11,976,438 193,419 16,150
LGT Xt 125 103,320 219,370 -116,050 20,450,611 1,380,416 67,500
k=A== 123 73,901 79,463 -5,562 4,843,738 335,671 69,300
LGA o m} 5t 122 3,000 5,851 -2,851 2,029,739 88,192 43,450
U mhA 121 22,505 - 22,505 2,178,097 19,385 8,900
ez 1.8 371,440 174,716 196,724 6,409,402 99,345 15,500
MMl stst 1.5 10,000 840 9,160 2,955,779 133,305 45,100
ERESTT
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ey D-1 D-5 D-20 %4 D-1 D-5 D-20
F2 43714
Dow 15,900.82 -0.41% +0.50% +3.16% = (COMEX) 1,243.00 -2.39% -2.00% -6.81%
NASDAQ 3,921.27 -0.26% -1.12% +0.36% A TFA(NYMEX) 3.68 +3.35% +3.06% +1.55%
S&P 500 1,781.37 -0.36% -0.04% +2.00% U2 0|5 (LME,3M) 1,783.00 -0.06% -0.64% -4.63%
Semiconductor 495.63 -0.45% -2.44% +1.13% & 71 S(LME,3M) 6,975.50 +0.27% -0.78% -3.33%
NYSE 10,096.43 -0.39% +0.16% +1.06% OFA (LME,3M) 1,892.50 +0.11% +0.34% -2.90%
NASDAQ 100 3,367.17 -0.32% -1.13% +0.63% WTI(H ) 93.33 -0.01% -0.59% -3.14%
S&P 100 796.08 -0.41% +0.06% +2.45% S a7 -0.18% -2.97% -5.82%
S&P mid 400 1,290.15 -0.21% -0.91% +0.08% A &H(NYBOT/ICE) 17.60 -0.28% -1.12% -8.71%
S&P small 600 635.22 -0.46% +0.28% +0.21%
Russell 2000 1,009.79 -0.14% A1.1% -1.00%
gd= 6,681.08 -0.25% +0.77% +0.10% KB= & Xl 3 (ADR) 37.50 0.00% +3.56% -3.62%
=g 9,202.07 +0.10% +1.63% +3.16% M BHX| F5(ADR) 42.08 -1.48% +4.86% -3.02%
zEA 4,268.37 -0.09% +0.67% +0.18% LGC| A~ Z(ADR) 10.85 -0.37% +1.21% -8.36%
U= 15,076.08 -0.33% +3.49% +2.47% POSCO(ADR) 76.83 0.17% +1.43% +2.33%
o ok 8,204.46 -0.67% +0.85% -2.25% SKZ! 21| Z(ADR) 22.39 -2.99% -4.32% -9.46%
2 23,700.86 +0.18% +5.51% +3.05% =X = (ADR) 15.00 +0.27% +7.76% +13.38%
3 H 11,437.44 +0.63% +11.30% +9.37% KT(ADR) 15.43 0.00% +0.78% -8.37%
5101 E 8 2,206.61 +0.62% +5.68% +1.08% 22|28 X F(ADR) 35.29 +0.03% +5.85% -2.49%
4510JA 2,309.96 +0.61% +5.69% +1.09% &4 ™ XHGDR) 699.00 -0.36% +5.11% +2.64%
MEA 1,107.16 +0.64% +6.49% -0.44% AEH A 2 (GDR) 477.80 -2.15% +3.76% +4.10%
Ei= 1,404.81 -0.54% +0.00% -3.61% Xt < (GDR) 59.45 -3.49% +2.94% +10.40%
d7tE 3,184.23 -0.25% +0.55% -0.64% LGT XHGDR) 12.56 +0.48% +5.55% +0.48%
Rl [ AlOF 4,350.79 -1.08% +1.14% -3.59% ol £ (GDR) 17.80 -1.39% +3.61% -1.77%
2 Al Of 1,455.04 -0.54% +1.23% -3.92% STXH 244 (SGD) 1.60 -3.03% -18.78% -26.27%
QlE 20,635.13 -1.22% +1.74% -1.10% == 1,057.90 +0.14% -1.36% +0.16%
HAIZR 40,795.56 +0.37% +3.03% -0.04% /=y 100.10 -0.01% +0.57% +2.09%
=22t 53,032.91 -2.35% +0.78% -5.43% 2/RE 1.3536 +0.21% +0.70% -1.83%
gt= 2,017.24 -0.71% +2.73% -0.91% | etsH e 6.0932 -0.00% +0.03% +0.12%
gadnokisil 7455 3 =2 Jla=

3M 129.18 -0.67% +0.46% +4.85% AMD 3.42 0.00% -3.39% +8.92%
American Express 82.25 -0.25% +0.99% +2.01% Altera 31.35 +0.93% -5.52% -2.97%
AT&T 35.40 -0.90% +0.94% +0.37% Applied Materials 16.83 +0.06% -4.75% -3.22%
Boeing 132.45 -3.31% -0.54% +2.66% Broadcom 26.16 -0.95% -5.15% -0.76%
Caterpillar 82.68 -1.18% -1.81% -1.29% Cree 54.01 -0.55% -6.90% -12.56%
Chevron 122.06 -0.05% +1.59% +1.56% Intel 24.56 -0.57% -0.16% +3.45%
Cisco Systems 21.42 -0.89% -11.52% -4.61% KLA-Tencor 61.87 -0.24% -3.19% -1.89%
Coca Cola 40.06 -0.20% -0.15% +2.48% LAM research 49.75 -0.94% -4.97% -4.71%
Du Pont 60.79 -1.14% -0.25% +0.95% Linear Tech 41.67 -0.07% +1.51% +7.56%
Exxon Mobil 94.68 -0.78% +2.26% +8.07% Marvell Tech 13.30 -0.52% -4.73% +11.02%
General Electric 26.96 -0.26% -0.70% +4.90% MEMC 12.42 +0.08% -5.91% +27.91%
Goldman Sachs 165.00 -0.96% +1.26% +4.60% Micron Tech 18.80 -1.36% -0.63% +13.59%
Home Depot 79.75 -0.78% +2.77% +6.22% National Semi 38.59 +0.55% -0.21% -27.33%
1BM 185.19 -0.03% +0.89% +5.36% Novellus System 40.39 -0.47% -6.16% -10.44%
Intel 24.56 -0.57% -0.16% +3.45% Sandisk 66.25 -2.30% -5.22% -2.91%
J&J 95.15 +0.31% +1.94% +3.31% Stmicroelectron 7.87 +3.55% +3.01% -0.88%
JPMorgan 56.10 -0.09% +3.62% +6.35% Taiwan Semi 17.55 0.11% -0.34% -6.25%
McDonald's 97.54 -0.45% -0.58% +3.53% Teradyne 16.54 -0.36% -4.45% +1.22%
Merck 48.13 +0.12% +1.67% +3.37% Texas Instrument 29.11 -0.78% -1.32% -3.64%
Microsoft 37.07 +0.90% -2.86% +9.77% Xilinx 43.21 +0.28% -3.85% -3.72%
Nike 77.84 +0.04% -0.01% +3.02% Apple 515.00 -0.88% -1.08% -1.90%
P&G 84.69 +0.41% +1.43% +4.67% Ebay 50.39 -3.34% -4.98% -2.59%
Pfizer 31.92 +0.82% +0.16% +4.31% Cisco 21.23 -0.89% -11.52% -4.61%
Travelers 87.93 -0.18% +0.81% +1.91% Dell 13.86 +0.22% +0.11% +0.14%
United Tech 108.83 -0.25% +1.27% +2.29% Research In Motion 6.08 +0.08% -6.76% -25.40%
UnitedHealth Group 71.98 +0.52% +1.37% +5.84% Google 1,022.31 -0.28% -0.98% -0.88%
Verizon 50.40 -0.75% +0.82% -0.83% Nokia 7.94 +1.79% 0.00% +8.92%
Visa 198.12 +0.37% -0.83% -0.39% Oracle 34.75 -0.03% -0.71% +6.27%
Wal Mart 78.90 -0.44% 0.00% +3.95% Qualcomm 71.03 -1.13% +1.43% +5.95%
Walt Disney 69.23 +0.16% +0.38% +1.63% Yahoo 35.62 +2.86% +1.47% +7.61%

At Thomson Reuters
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KOSPI vs KOSDAQ AZE Tt vs =2 =i
(pt) KOSPI(Zh (pt) (o9l m 20l A0
o IF AOHA
2,300 [ KOSDAQ() 600 1,500 Jlet 204
1,000
2,100 [AN ] 560 500
|,‘ ‘ A ¥ m‘ 1 520 0 T T T T T T T T
1,900 | AL “‘\ 'Illbﬂ‘ "M -500 I
{ ¥t i 1 480 ~1,000
1,700 i) ~1,500
' 1 440 1 T B R Mo 4 B0 MO R (4 A & 3 & I
Xl R0 M o M fo o of N X0 Ko wo U oo <J &I
1,500 400 = <k < oK ol <F OF ®J Mo up N
' ~ O op R o <
o/1 0 10/100 N7 12/4 0 13/1 13710 7 au

Atz SEMdE e

oz o S8

oin

OH-~REIEHD vs THEXIRA]

a =1
(%) (Z=¢) =y SI7 S
2 . (TESEL ]
0 "
-2 9 O
ks "
) ! " \A\VN\‘
. o F
DU AN O B s = Bl el o O e
S o Of Ko zr [0 kO - H oo O g RO KJ T ) O RO 3 L L . . .
N — OF [T S S + R = L] X i i i i i
QT Ropa W oEgmogm S MW g 10/1 10/10 1/7 12/4 13/1 13/10
g SHMSHeApL g SHMSHeApL
MSCI G7 vs MSCI OIH&! OS=EA vs UAS
(pt) MSCIG7 (pt) CIREA(R} (pt)
1550 MSCI 0| 16,500 LIASH(?) 4 4500
1,400 15,000 { 4,000
1,250 | 13,500 { 3.500
M L A
1,100 F «M .'"f"v' 12,000 { 3.000
Y b
950 -"af XY 10,500 { 2,500
i
800 L L L L L 9,000 | L L L L . 2,000
10/1 "10/10 11/7 "12/4 "13/1 "13/10 "lo/1 'lo/100 /7 1274 '13/1 13710
Xt=: Datastream Xt=: Datastream
YIAHI0I 225 vs CHOH JFH 210101 A vs SHI0I SENSEX 30
(@l SHOI 225(2) (p) (pH ABtol A(E (p)
CHEE DHH(R) =1 o
16,000 - N 1 9,500 3,800 SOl SENSEX 30() 4 21,500
{ 9,000 )
14.000 | e 3,400 20,000
1™ 3,000 | o, 1 18,500
12,000 { 8,000 w"'-*
2,600 ] 4 17,000
“nf‘l\ { 7.500 : W LA
10,000 (4 | { 7000 2.200 | ¥ { 15,500
8,000 L L A L . 6,500 1,800 L L . L L 14,000
"lo/1 ‘o710 /7 1274 '13/1 '13/10 "lo/1 ‘o710 '1/7 0 1274 1371 '13/10

X}Z: Datastream

X}Z: Datastream,
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/28 vs &/1002 /e vs B
(=) /(2 () (el ol /(X (=ray)
1,300 ¢ 20/10021(2) 1,600 110 2/ [2(R) .15
1,250 |+ 1,500 I-
M 100 NMVJ {14
1,200 + ] 1,400
1,150 r‘"’ﬂl 1,300 90 ‘H’\ {13
1,100 Y 1,200
80 112
1,050 1,100
1,000 L L L L . 1,000 70 L ] L L L 1.1
10/1 10/10  '11/7 "12/4 13/1  13/10 10/1 '10/10 11/7 12/4 13/1 "13/10
Xt=: Datastream Xt=: Datastream
0l =0 & 24 vs 104 =il S 349 vs AR AA-+2E 34
(%) O] I xH +=2AE(23 (%) (%) FAE(3E A (%)
15 ol = +2AS(1049,2) 145 50 S AA- +245(3H.9) 16
140 [
1.2 45
{35 15
0.9 {30 40 1
14
06 425 35 M
e, 20 ” M\MW 13
0.3 M\ A {15 2.5
DD 1 1 1 1 1 ]O 20 1 1 2
"10/1 '10/10 "11/7 "12/4 "13/1 '13/10 10/1 10/10 11/7 "12/4 13/1 "13/10
Xt=: Datastream Xt=: Datastream
CRB &= Xl vs WTI a 827 vs Edills
(pt) CRB AHEX|2(Z}) ($/bbl) ($/02) 2(=h (pt)
380 WTI() 120 2,100 XM . 90
350 | 110 1,900 {8
1 L
o | 00 1,700 J;U‘M |
b'.r‘l { 90 1,500 |
: y 417
7 h\-"i" 4! [ % 1 80 1300 F i 8
260 | lu’f {1 70 1,100 uw’/d'/ 1 74
230 L L L L L 60 900 . L L L L 70
"10/1 '10/10 "11/7 "12/4 "13/1 '13/10 "10/1 10/10 '11/7 "12/4 "13/1 "13/10
Xt=: Datastream Xt=: Datastream
DRAM2 1GB vs NAND FLASH 32GB ML.C LME 1= 3M vs LME 0K 3M
() DDR2 1Gb 128Mx8 ETT (X} ($) ($/ton) LME ®7|S 3M(xH)  ($/ton)
35 NAND FLASH 32GB MLC(2) 4 84 11,000 LME OF% 3M(2) 2,900
30 1A 17 10,000 [ b 2,600
25 \‘M 1 6.4 ﬁ'%‘ﬁ
9,000 f .y 2,300
20 154 b e %
15 \u\ 1 as 8,000 rﬂ‘n‘—l ']‘\,-ﬂ,_i 1,"4’\,\ 2,000
1.0 "‘~HH {32 7,000 vl 1,700
0.5 2.4 6,000 L L L L . 1,400
"10/1 '10/10 "11/7 "12/4 "13/1 "13/10 10/1 '10/10 11/7 0 12/4 13/1 13710

X}Z: Datastream

X}Z: Datastream




