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50um Ol m G AIZE S 10 JHH| O|RF
10pum O 50pm gt ml g HE ME 10 JHA| 02t
AT HEF
1. EM HEgz|e Zyet 100ml E= SEEYIE M= 1g(E2SY)T 1 cfu Ot
2. tEE 100mI & 250 cfu 0|2t
3 xR 100ml & 150 cfu O[2F
Xf2: IMO

>>> L BWT & &5 A

slel i 291d0] gut 2h, ml3e] stol=rtglo] AuPEYS Ael Aol AT B2

Ae ALE AL Yt

AFEY000540)2 "ol 3 WeAE"SR HupgY4 A2l A4S ofu] AT HFEolA
sk glom olQlsielolet 35 S HI-BWTE A5l 47ksha gtk

013 2]0H095190)= 20089 128 FFT YL F5HL Aok AASHAL, 20119 04~07Y <A
A7 HIMO)ZEE 2F 520 g= Zd 749 Evo] U534l EE2 A& @A At
FE3= BWTS(Ballast Water Treatment System)= T oF 399 A== AR Zhdo:= 63 7}
ZF GEJP T, = 40~503 A FET Aoz sEch. FAR= 20139 13599, 20149 2609
A 20159 850999, 20164 1,02591947HA] BWT mjZo] 715 Aoz dAtsta gick 59 & @A)
FEZUT AL T= Tl EAFRE AR AYo| 7HsF Agolot

|

a2z s vAPEAAR 200609 39 AP EEE A9E@dse A FA Y 72 592 g5
3Ha1, 200849 108 AP IFIMO)2RH HF S& 5513 20069 128 22 AF=
FE Electro Cleen™ System(FA7]&3] H4) A 3o g, 20119 62 “Lloyd’s Register
BWT Technology June 2011” o +24%] 7]& BWTSAIE HAAl 192 A709 v otk 2011dol=
BWT @A #x=2 VLCCO| gE&st= 442 7|55 A



HHMS(092460)= ZE 9 A& HAls AYet “EcoGuardian™ BWMS 2= AdtE g4 2]
A2"E 7Este] IMO 1,27 592 25 WA, A SER 2F 502 APstaL Ql=tl Wd 3
4E g Aor FAHN. ojv Fx AFAZRE FFE Holsd AHoth

mhtAolE B EAR 1989 AdHF R AAAHE] AS7] AxYoeR AR 20048 SAAAE
TYSHAA AdEgPa Aduz AdS tAStelar it o] 34| gy A ‘GloEn—
Patrol™ 2 ZtJA Aoz 7|24, EFUT Z2 3feha] A2Hyo] ofd 224 A= ¥
ozt IMO9 541 §lol= Al Huf7} 7Hsstt.




VII. 20144 == 0|72 - RoliEE A

>>> NOx 1A, 20165 E] $IXHECt 80% ZHOF oIt

A2BENOx)2 9= 94 oA TS Sdolrt. &3] TS oA d = fle &

=

 AulitE ogA Zol-upr Ttk IMOZF @A Ag5k Y= FAASHE FA(Tier = 2000
3 o]F AXSIAY Fa3F MEIT o]FoR = Aut] AX]d, &3 130Kws ZIsh= tA7| K<l
o] tigeltt, IMO+= 20084 109 FAASHE viEHS FH H|F] 20% E°l= 22 A 7]

=
F(Tier D vhaigick, olof wet 20119 19 19 o]F AZHE RE Hupf A 7122 BEshe
7L RHOR FAskT ek
a

SEAE FAg4% FAlE 2016Wd0]th 20162 R IFH 32A #A(Tier MDA IFHcE 80%t 4
=

>>> SOx Al A8H3 L 3 B3 0.1%71X] ZO10F BiTt

Sox A= HIZE Al7]o] 27 Azt EAr|g B Aot dR7t F didolrh Ak
W & FEFE 93 HlE oUlE Algsh= Aol ofn Ao wEh Ha FAd, @A 2= el
A F8EHE FAAY 7182 4.5% oW Akolrh sHAR IMOS] REA= 0.1%°]th @A 1.5%<]
TA 715 201598 H 0.1%2 $37]2 g Aol EUdA& oln] 2012 R e Gl 24utd o]y
£ 71F2R 0.1%% Z3el7|2 Pt F Fads I 7[ERT £40] 3 HI MGOE A
Bafjof gtk &, 7HEolU §5% AmqfHn o v 7|5 AMSSiof st Zloloh

olo] thg thg-o Aukg thal LINGE AHgahe Aol fig A7t 8dsh) A= gt A
hrg Ags J1E dmel Hld olistebs WSS 23%, AANSET FASEE 27 4%t
92% FAEE AoR &Rl it

>>> LY ZMAISL O|0] YWiHtE 32 AIXKeHCt

FAFTTA2 AAl Fx= IMO Al 71&S WEshe I8 S Al&sk=t 433t 2010
3¥ 7]1E APET 2SR HEFS 15% 71 €9 1874 A3 digh Alede v A&54
o= AF FAdS st Yo

SZAFNGFL &3l 78 AA Hdf AeiR GAI MDT(RA&E B DO FAE S4F gt 1
A A7tE QRFFEA 53 Bolds Ale AEske § olvl F =okllA mE FHE olojrial
Aot MDTARE ZHAPE A3 Ashe dd7ks 33 v 22AES diexAdsige] A7t 4
BEEEA 7leS HE8AA AT Aol Bl
AFTYL 200199 ojn] 7|5 INGAS X3 vt )1z 20109 AAlIA Agom =43 Y
AEAG Zkn, Ak A7tA &S 20158714 30% E°lAths S&E AAF olF Adte] A
ZoMEH 27, H7l0l ol=2e A HANA TS 2A7IE MiEFS 246 JA9E Ve AT
St7] 913 =8-S A&t Qlrk 59 dn ARGS Hadloh= 2 A A, #HE 35 A=A, A
B 713 Sl tig Arle Aol FHstal Qlrt



IMOS| HHEIIA A Milestone
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026~

~2009 2010 2011

WRSEe

Tier e L e )

*17.0g/kWh * 14 4g/kWh * 3.49/kWh
EEHE Phase 0 Phase 1 Phase 2 Phase3>
EMIE 0% EE =20% Z+= =300 Z+E




VIII. 20143 == 0|43 - LNG =% A

>>> ME-GIAEIDF A& 22 Wz J|r

71E& A9 FAAK2 Bunker-CE FHURE Sk A&A70] ARGE I, HEIAL BHE 74
28 Sh= FEAM] AMEEHUAT. 18t 6~7d A Bunker-CEH ZH3 LNGE FA8E St
FTEDFARIO] EEAAN HAEFTTAS HIET W XS] FEDFE A}t INGAS 455}
7] NZAHr o]F FEDFAX(DFDE)S 303102 Sli= LNGAlo] HRSIEHA & YA
INGA 72 & GA RolRa k= A RS0l INGA AldE Befshe A717H =it

SHAE, FEDFAAL 54 4904 Aolnz WaslE Be 24E A/ BHE So W g
oh 349 S44 Powert oFSlR @& AFSHE FAo] BHsel dagol Wolxk Bl itk
ole] wet FEDFAAL Power’t SFstel Ut Mol Ao AeEA Rakn LNGH A=
15%cbm olstgel st A8E 4 SIrks BAPE G9ick olefd wds E7ska 712 A%
of ulal Aol 943 AL Gl

R}

Sl|gt ojHo] A& W7t 1o 7] AIAS & DFAXI(ME-GDE F&DFo] FYe BT ArewA
T BHL »T FES Aok DFDES} o] LNGE F9&22 3lo] Bunker-Cofl H|&| W& da
H] Behs Ao 8 SHHAL A& B4 o] Fof 5, &3 LNGA gt ohzt tigd LNGAY
AZ AR 4 Qo Rt FAAE Aeo] Fhesit &, AR A T 2= 871490 <
Zlo] A Folot, FGAIAE A7|H R AurEZIAA”le] ME-GIIKICE tiAd AoE Hsth

l‘

ME-GIIe A% 2904 219702 m20es A3 23s) 235k $4olnz DFDES} vl

3 FHago] MAHEY MEGIAZS A7} S/A2 Folgo] 7153 v = o, A
G5 3]AES =39 Green—Ultra Long StrokedH| o|B2 FU &ToA AH|ZL AAHTh ESH

DFDESIZ-E 10bar 459 AY7IAS A2 2 ARESHA|TE, ME-GI= 300bar o]49] I47tAS F371
d=E AgoIERE mpo|mo] Z7o] ue Fof Am F¢Y P2 ¢S Exfolirh

ME-GESIFE LNGE F9z2 Ao 24 Bunker-C AR A&<¢1d fju] 2|5 Hge &+
= Aol A, €49 = AHY JjEe R tAANY 50% HwHel Hes dHA| A Qv ERE,
DFDESIZ ofjy] & Adsl= #o] Teste] a8 T3 DFIRIY] 40%0] Hla] =2 46%= 4
21 9tk CO: § LEEAY &S @AM 5ol IMO &4 A 35 & st

Ql

Bunker-C 7}Zo] gA|H o2 AF5Frt7] Hrl= 2 Hg| €435] Level-up= Irial @ash= Al
Zto| Aotk A2 Ao Auk 231 X Ejt 7]E9] A& A ME-GIIZI e =2 tiAst=
Ao Fedsitt= A€o Y2t

[o

o



AL ul=e] A4l General Dynamics—NASSCOZRE ul=e] XAFAQl TOTEZ} W33t
3,100teud Containerdl 2 (]34 3o Eo|Z ME-GIAL AlA Hzx=2 5. 7|& DFDE
o] F, 23 LNGAAT 2d 4 9= S FEIS T Aotk

E3 ez Age] 2hd I vt AARD Teekay=HH 453 LNGAE ME-GIZlo] =]
= Aoz IR ot ME-GIAZS A8t AAES BE S22 F71E 2o = 7|didr
ohgt, Bunker-C&t 22 LNGO] 7% ofd7tx= 22E o8 Porto| A Aol €A g2 @3l
k. obfg diFlo] Fole FHE T 4 YobH 48o] Utk SpA WAY AHE AFxE= A2 1
2] of8l ¥ ofyw oju] Y7ME F F8 ports2 LNG AP AHlE ZFZch 91l v} ok
A% 9 A% 7|17+ AR W RE = 86| U571 7Hesitiar Az

ME-GI %1 Eco-ship9] ¥dF2o2 A WA o|F Eco-ship TFE AQlet= Fi7t € A=
7|ttt

etz AAR] it

Asis(4H4) Asis(LNG

-

(Tobe(49 FING ) Y CmAE 46% X
HFO — 1 ~L SEDFAUT 40% 0

I e
o [®
S =

System

\

*M/E= Main Engine, A/E= Auxiliary Engine, DF= Dual Fuel, P= Propeller, G= Generator
*HFO= Heavy Fuel Oil, MDO= Marine Diesel Oil, M= Motor

Rpe: Skl

Sl
o
ol
i
|




IX. 20143 == O|+4 - FLNG 24 &=+

>>> FLNG(LNG-FPSO)2| &4 dlt= J|C{

g B2 FTE AF oA B4F RECR EA SET vk WaRE s BAAEG durt 2
2 o= 24 341 S $5 Pool2 Zhd tiH] ¢ AF AR AFET £F AT 3 2
dof| vl Yoty wabErh §95] ZaziA= A9 W7t gIgld FLNG PI7F WdRE 27 d3d
Aoz oAtE|a1 FPSO, FSO, Spar, SPAFERE So] 3 r B4 AzE Ao Awdr)
FLNG(LNG-FPSO)+= 20114 Shello] AHZFA0 I3 AL AFog EAZQ w30l A7}t
gtk SHA|YE o] FLNGE 20129 HelojX|of Fg4-5-FA] Petronas?t t-¢-2 A5 o] I3t
7.890$ 29| PJ7t $-Yct. 23k Petronas7t 445 E el FLNG 2348 ¥58 Aoz g
I YA oA = Ve A] Fekrh

SR FLNG= 1 3¢ AL A2 7o) AFEHAD F, & F29 7k2A S 7HFssHA R
11, o]t Fo|] I0C(nternational Oil Company)E°flA] 4ol FL2 dIY 7IAA-S A BB 74
33 NOC(National Oil Company)&2¢] A9 7L &9} gHE2|HA U3 Ag AEZL 2A3 I
T4 A Pl T AE AFEE AA 957 3~59 71F dde de ST b Wil o|$12H
e 7]‘ AZE Zoz At o moA T 4 Y= HEeE Zo] BigdZt 55 75k
oz <7 pJgt 127]0]tt.

;9. l"ll‘ 0

X X1 F01 =0 LNG-FPSO PJ &% Xz|

ItAH Ag 23M EPC Zg =g TS
Tamar oAzt Pangea LNG BV~ CHREMGHY 2 2014 FID of4
JGC-MODEC-Technip-tHRZEM S Al 7|t
Abadi FLNG OIZ={|AJOF Inpex /Shell Saipem-Chiyoda-SBM S 8At 7|¥¢igt FE, 20144 FID ofd
& AH] EPC ZAISf A dUiE/Ad5 &0f oy
Browse FLNG oF Shell/Woodside  JUHFESY, AEFSY, T MoHY Fet o4 20144 FEED Ol
Cash Maple o PTTEP(Ef= NOC) KBR-Hoegh LNG-C{RZEMgodid0| 28 FEED Z2HME X 20149 FID o
PNG FLNG IHEOkE 7L Petromin R = Mo, Hoegh LNG(FEED, EPC) 20144 FID of4
7A‘:I})\1’<_T‘_%1 9‘_1_)‘\_)\ lezhnl \9_1_)‘\_* 746;}’
Rotan FING  @2f0lAob  Petronas  Joc (G588 T I8 BITC 2219 88 20144 FID ofi)
Scarborugh e ExxonMobil/ - " = 2013 S| QU oy
HIE DO APMZETOl [HOEMBIY HE Pkt
FLNG Q= BHP Billiton diiz3Y, H853Y, e SHY & (Pre—FEED X%} =)
Bonaparte s= GDF SUEZ Chiyoda, McDermott, Saipem, Technip 20134 FEED XY
FLNG il Bonaparte FEED, EPC & &0 5 20144 FID HIZ ofA
Hg58Y 20144
tﬂg(cFang\)/ o= Exlzcnep‘_frate AM4ZZ91-0il&Gas Solutions ZAA|0| FEED X3 & =4 FID HIZ oy
123% (Pre-FEED2tZ)
ConocoPhillips P, FAZT0] [HO XAJSHOF Z43F 2= AFAZETO| O 20143 o
NG Unknown ConocoPhillips AEEEY, UMY Fe 5. A44F53Y 89 (Pre—Feed 2t2)
. 20124 1Q FID M2
I?’:?rtglirgislil’zl EEIS| Petrobras AE4EZ Y, Technip &0 2AR, 20148 2AHR 25
Offs, FEED Zi &
Gulf LNG ) Exploration ©HH|, $+=27tAZAL Japan Petroleum Project £91 2012
' THEZOHS 7|
Project HEOFT 1L Interoil Exploration, Mitsui Z1AA| ng

Az A2, 7125 &



X.Big 5 2013¢¥ =+ WY Hc|

>>> Big 59| 2013 4F LI Xa|

o ANSHE 47 e 2k Ae] A £7 tje] ohd PAN AR HEE Hskel JAT A

SREEe

ofck. wetd A 7 AL 47 TR Folt & 4 Sl

2013 oitiT5 Y =5 UG

e EER HE HE Y (Y=)
1216 IHLICt Seaspan Container 5 6.0
12 20 L290| Statoil ASA ITAYUEHE 1 11.0
29 g = Sealion Shipping CE &AM X| 2 1 2.0
3g 1Y Total E&P Congo FPU 1 13.0
38 18Y Total E&P Congo TLP 1 7.0
38 13¢ AT g 1 1.0
38 15¢ Dorian LPG LPG 2 1.4
38 22¢ Nigeria LNG LNG 2 43
48 1Y KSSsfe LPG 1 0.7
481 Golden Union Bulk 2 1.0
48 4L Oldendorff Carriers Bulk 4 20
42 15¢ Chevron FPSO ] 19.0
48 16 Densa Shipping Products 1
4€ 29 AJHEE Petredec S.A.M. LPG 2 1.4
58 3¢ China Shipping Group Container 5 6.9
52 8¢ Subsea 7 SUSHMX|M ]
52 30¢ Diamond Offshore Drilling GEEAL AIFEM 1 7.6
58 30¢ Kyklades Maritime Products 2
68 1Y AIIEZ Petredec S.AM. LPG 1 0.7
68 14 Oceanbulk Maritime Container 2 1.7
68 14 Skibs. Solvang LPG 2
69 24 =2 Rudolf A. Oetker Container 3 25
68 30 Kyklades Maritime Products 2 0.9
78 1Y Golden Union Bulk 1 0.5
7€ 5¢ Oldendorff Carriers Bulk 1
7€ 19 IHLICt Seaspan Container 5 52
8g 1Y 22T [y
88 9 Dorian LPG LPG 1 0.7
88 9¢ BW Group LPG 4 3.0
8g 27¢ Angelicoussis Group LNG 2
88 30¢ United Arab Shpg. Container 10 14.0
98 6Y Metrostar Management Tanker 2 1.9
98 20¢ Petronas LNG 4 85
e 8y AR|A Geogas Trading LPG 2 1.6
A 76 1255
ZA+BIY A H(A$) 137.5

NERE e

= 2 U8 28 ExE Hi¥oz 7135 el

UASLEL

B 2102 27 45 U LOI S| EBHEI0] /01 2 AJOJA] LESH= AF| 434 Kjopt /g 4




20139 AYETY 47 U
e AL HE Ha 29 (4=)
1217 BW Group FSRU/LNG ] 3.0
18 22 Pacific Drilling Drillship 1 6.2
28 11g Gaslog Ltd. LNG 2 4.2
38 22¢ Nigeria LNG Ltd. LNG 4 9.0
48 12¢ SK Shipping Co. Ltd. LNG 2 4.6
48 16 CSAV Container 7 5.7
= CMA-CGM Container 3
68 10 ¥= Seajacks International [ NE=2=_FIFSPIFShyFS] ] 25
68 MY Ensco Drillship 1 6.3
6g 12¢ L2¢|0] Statoil Jack-up Rig 2 13.0
68 13¢ Total FPSO 1 30.0
68 20 Capital Maritime Products 4 1.3
74 1Y AQEl Stena Semi-Submersible Rig 1 7.2
7€ 15¢ Seadrill Drillship 2 10.4
8g 16¢ Gaslog Ltd. LNG 2 4.0
8g 30¢ QAM[OtL|OFX|Y M3 Drillship 1 55
98 1 Capital Maritime Products 2 0.6
98 2¢ FLEX LNG LNG 2 4.0
98 3¢ Dryships Inc. Drillship 1 6.0
gl & Aaaggint BHPYZ|H + =FHE FLNG 1

B 41 1235

IS H(A$) 130.0
N ]

LOI 50| Zratz|0f 0] 2 ALoflA] LGt Q= Kopt A



201311 CHQEASHRY 45 L]
e A AE H: 2 (48)
22 7Y ==9/0] Statoil REETE=sTE i 160 |
29 20 =29J0| Statoll HYBAE HLIES(Topside) 1 1.0 Ho
38 1Y Cardiff Marine Inc. LNG 2 oiX
48 12¢ Eastern Med. Mar. Products 4 r"E
52 1Y Capital Maritime Container 4 ‘
5¢ 20 J2|A Evangelos Marinakis Container(LOI) 2 1.6
5¢ 24 Flagship Marine Ventures Products 2 0.9
5€ 24 Fredriksen Group Container 4 34
5¢ 27 OIZHofl0j2|0|E ZADCO AR W SHE 25 1 8.0
52 30¢ Scorpio Group Products 2 1.0
68 24 Atwood Oceanics Drillship 1 6.4
68 28Y L2Q0] LAAIAH K| Ag 1 23
68 30 Angelicoussis Group LNG 2 4.0
7€ 3¢ Scorpio Group LPG 2 1.5
74 44 HA|O} Novatek + T A Total (Yamal PJ) LNG(R M A THAIXE) 16 50.0
78 8Y Hong Kong Asset Mgmt Container 3 4.2
74 10 0= Vantage Drilling Drillship 1
7€ 15¢ Seadrill Drillship 2 1.1
7€ 19¢ O|=XY == Drillship 1 6.0
7€ 29 Teekay Corporation LNG 2
88 6 Scorpio Group LPG 1 0.8
8g 8¢ Ei= oii Frigate =%t 1 47
88 23¢ Flagship Marine Products 2 0.9
88 29¢ Hong Kong Asset Mgmt Container 3 4.2
9og 12¢ 3= 2 ATt Container 6
98 14 Chandris Group Products 2 1.0
9% 25¢ Hi0t=2 Maersk Drilling Jack-up Rig 1 53
10€ 6 Rudolf A. Oetker Container 3 2.8
0€g 7¢ L210| Gas SayagoAt LNG-FSRU 1
108 15¢ Transocean Drillship 1 7.3
108 16 orZe?} X9 M Drillship 2 12.4
2yl 77 166.8
IS HE(A$) 130.0

A= 7125
7 2 U122 012 HES HIZoR JIS SN 2
AL,

B 2O 25 47 U LOI SO| EIEiof 9101 2t AfolA] SHSH= AK| 40k KlOD} U &




2013 SICHOIEEM 45 LS

ELU r=A HE e 39 (95)

12 23 Scorpio Group Chem & Qil 2 0.7

12 23 g8l &(Namsung Shipping) Container 1 0.2

28 1Y Unknown Products 10

28 1 Unknown Chem & Oil 2

28 7Y Central Shpg Monaco Products 1

28 8 Scorpio Group Chem & QOil 4 1.2

28 8Y Dong-A Tanker Co. Chem & Qil 2

28 28Y Scorpio Group Chem & QOil 4 1.3

28 28Y Scorpio Group Chem & Qil 2 0.6

28 28Y Gestion Maritime Chem & Oil 2 0.7

38 13¢Y D'Amico Soc. di Nav. Chem & Qil 2 0.6

38 25 Ray Shipping pCC 4 28

481 Dong-A Tanker Co. Container 2 0.4

48 4 Scorpio Group Chem & Qil 2

48 8 Sinokor (Marshall Islands) Chem & Qil 10 3.1

448 26 Dong-A Tanker Co. Chem & Oil 2 0.6

58 3¢ Suisse—Atlantique Bulk 3 1.0

58 15¢ Y A M Chem & Oil 4 1.3

52 16 D'Amico Soc. di Nav. Chem & Qil 2 0.6

59 23 Atlantic Bulk Carr. Bulk 3

52 30¢ Scorpio Group Chem & Qil 4 1.3

68 14 Alterna Capital Products 2

68 29 O|E2|o} D'Amico International Shipping pPCM 4

78 1Y Unknown Products 2

74 9 Dole Fresh Fruit Int Container 3 1.7

74 25¢ CK Line Co. Container 1

8g 1 Wilmar Holdings Chem & Qil 4

8g 6 Scorpio Group Chem & Qil 2 0.7

88 6% Scorpio Group Chem & Qil 2 0.6

8g 16 Ardmore Shipping Chem & Qil 2 0.7

88 20 SEAXY MFA Chem & Oil 4 1.3

98 3 CMA-CGM Container 3 1.0

98 13 Byzantine Maritime. LPG 2

9g 13 Eletson Corp. Ethy/LPG 5 1.9

10¢ 8Y F= Navig8 Chemical Tankers Chem & Qil 6 2.0

108 25¢ D'Amico Soc. di Nav. Chem & Qil 4 1.2

10€8 29¢ SN NN Chem & Oil 10 3.1

10€ 29¢ Ba A AL Chem & Qil 6 1.9

ng g [ AT AL Chem & Qil 4 1.2

IRE=R] F= Navig8 Chemical Tankers Chem & Qil 6 2.0
| 140 35.6
CIZtSH (24$) 32.0

Tz 7125
= 2 82 o2 HES HEOR JRFHOIM He
UBLIL

B 2102 27 45 U LOI S| EBHEI0] /01 2 AJOJA] LESH= AF| 434 Kjop I 4



—_
e EEN HE 2 (=)
18 29 Technomar Shpg. Inc. Container 13
28 15¢ Exmar LPG BVBA LPG 1.6
42 11 Rickmers Reederei Container 4.0
49 12¢ Hyundai M.M. Bulk 1.9
og 1Y Costamare Shipping Container 1.6
68 7¢ Je2|A Costamare Shipping Container(LOI) 40
7€ Costamare+Al2™E York Capital Management Container 1.6
8g 1 Exmar LPG BVBA LPG 0.8
108 14 ShXIsl Container(LOI) 30
10¢ 18 Rickmers Reederei Container
108 23 Golden Union Bulk 1.1
108 25¢ Liberia M3 Container 0.8
10¢ 25¢ Ciner Denizcilik Bulk 1.1
108 28 NSC Schiffahrt Container 0.8
108 30 AT e M2 A X| 28RN THEXT 0.5
108 31 Unknown Greek Owner Bulk 0.6
e 4 E|HdAE CCNI Container 0.8
ne 7y EXMAR LPG BVBA LPG 1.0
Al 265
HZt=E (24$)-4 13.0
SUSH (H$)-B= 10.0
Zt=T (219) 230
A=z 712sd
= 2 LHE2 92 B E HHOR JIRTEOIN Hefet A2 2 3 U LOI 50| ZEte|0] Q0] 2F AloflA] LHGSH= A US =

)

=

2

SREEe




EXelA HES (2719

- 0O

z=9 uxt EXold  =EzIt 229 uxp X0 =mst
sti=3Y  2011/11/07 BUY(Maintain) 380,000¢! HRZMsHY 2011/11/03 BUY(Maintain) ~ 35,000¢!
(009540) 2012/01/10 BUY(Maintain) 380,000¢ (042660) 2012/01/05 BUY(Maintain)  35,000¢
2012/03/30 Outperform(Downgrade) 370,000¢ 2012/03/30 Outperform(Downgrade) 39,0009
2012/06/04 Outperform(Maintain) 370,0009/ 2012/06/04 Outperform(Maintain) 39,0002

2012/07/31 Outperform(Maintain) 370,0009/ 2012/07/11 Outperform(Maintain) 39,000

2012/08/21 Outperform(Maintain) 300,000¢/ 2012/11/05 Outperform(Maintain)  39,000€!
2012/11/02 Outperform(Maintain) 270,000¢/ 2012/11/20 Outperform(Maintain)  26,000€
2012/11/05 Outperform(Maintain) 270,000¢/ 2013/01/03 Outperform(Maintain) 26,000
2012/11/20 Outperform(Maintain) 250,000¢/ 2013/01/09 Outperform(Maintain) 30,000
2013/01/03 Outperform(Maintain) 250,000 2013/01/23 BUY(Upgrade) 36,000
2013/01/15 Outperform(Maintain) 250,000 2013/03/25 BUY(Maintain)  36,000¢
2013/01/23 Outperform(Maintain) 250,000 2013/04/16 BUY(Maintain) 36,000
2013/03/25 Outperform(Maintain) 250,000 2013/05/27 BUY(Maintain) 36,000
2013/04/16 BUY(Upgrade) 250,0002 2013/10/18 BUY(Maintain)  47,000¢
2013/05/27 BUY(Maintain) 250,000 2013/11/15 BUY(Maintain)  47,000¢
2013/09/16 BUY(Maintain) 300,000 HOO[=x=M 2011/03/29 BUY(Maintain) 290,000¢
2013/10/18 BUY(Maintain) 350,000 (010620) 2012/01/30 Outperform(Downgrade) 150,000€
2013/11/04 BUY(Maintain) 350,000 2012/08/03 BUY(Upgrade) 150,000
2013/11/14 BUY(Maintain) 350,000 2012/08/27 Outperform(Downgrade) 150,000¢
2013/11/15 BUY(Maintain) 350,000 2012/11/20 Outperform(Maintain) 130,000

2EF3Y 2011/10/25 BUY(Maintain) 42,000¢ 2013/01/03 Outperform(Maintain) 130,000
(010140) 2012/01/20 BUY(Maintain) 42,000 2013/01/08 Outperform(Maintain) 145,000
2012/03/30 Outperform(Downgrade) 46,0002 2013/01/23 BUY(Upgrade) 170,000
2012/06/04 Outperform(Maintain) 46,0009 2013/03/25 BUY(Maintain) 170,000
2012/08/20 Outperform(Maintain) 46,0009/ 2013/04/05 BUY(Maintain) 170,000
2012/11/05 Outperform(Maintain) 46,0002/ 2013/04/16 BUY(Maintain) 170,000¢
2012/11/20 Outperform(Maintain) 40,0002/ 2013/05/27 BUY(Maintain) 170,000¢
2013/01/03 Outperform(Maintain) 40,0009/ 2013/10/18 BUY(Maintain) 225,000
2013/01/23 Outperform(Maintain) 40,0009/ 2013/11/04 BUY(Maintain) 225,000
2013/03/25 Outperform(Maintain)  40,000® 2013/11/15 BUY(Maintain) 225,000¢
2013/04/16 BUY(Upgrade) 40,000 SIIESY  2011/07/07 BUY(Maintain) 57,000¢
2013/05/27 BUY(Maintain) 40,000 (097230) 2012/10/05 BUY(Reinitiate) 14,800
2013/08/28 BUY(Maintain) 45,000 2012/11/20 Outperform(Downgrade) 14,8009
2013/10/18 BUY(Maintain) 57,000& 2013/01/23 Outperform(Maintain)  11,000%
2013/10/28 BUY(Maintain) 57,000 2013/03/25 Outperform(Maintain) 11,000
2013/11/15 BUY(Maintain) 57,000¢ 2013/04/16 BUY(Upgrade) 11,000¥
2013/05/27 BUY(Maintain) 11,0008

2013/06/12 BUY(Maintain) 14,0008

2013/09/10 BUY(Maintain)  16,000¢

2013/10/18 BUY(Maintain)  18,000¢

2013/10/25 BUY(Maintain) 18,000¢

2013/11/15 BUY(Maintain) 18,0008
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EXolA 9 Mar)E
| HRIIF(OHE) us HeTIEeNE)
Buy(0H=x) AT +20% Ol4t 7t A& oy Overweight (HIS&HTH) APTHH] +10% O k40l ofdt
Outperform(A&2& A7) AIZTHE| +10 ~ +20% 7t 45 o4 Neutral (5&) AIECHE| +10 ~-10% BT Oflat
Marketperform(APS==2lE) ATHE] +10 ~ ~10% 37+ BIS Ofl4 Underweight (HIZ%2)  ARTHH| -10% O14 Xntotet ofly
Underperform(A&Q1E 8t2l)  AIRITHH| 10 ~ -20% 37t 812} ofj4
Sell(OHE) APSTHE] -20% O[5H =7t o2t ol




