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STRATEGY COMMENT
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XK= Datastream, HMCEXISH
(H1) KOSPI MAX|4+ =X
PER
8X 9X 10X 11X 12X 13X
-3 1,480 1,665 1,850 2,034 2,219 2,404
0 1,525 1,716 1,907 2,097 2,288 2,479
1571 1,768 1,964 2,160 2,357 2,553
EPS 6 1617 1,819 2,021 2,223 2,425 2,627
%7 f% 9 1,663 1,870 2,078 2,286 2,494 2,702
(%) 12 1,708 1,922 2,136 2,349 2,563 2,776
15 1,754 1,973 2,193 2412 2,631 2,851
18 1,800 2,025 2,250 2,475 2,700 2,925
21 1,846 2,076 2,307 2,538 2,769 2,999

Xl= BES, HMCEXISH
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