@ RApLE7 1%

Overweight

(Maintain)

X}SXt/EfO[Of/SE
Analyst O|&1==
02) 3787-5289 kenshul3@kiwoom.com

SiCHXt 21E S22 T 0|

= HMMA
= HAOS

(MCH) mDomestic  m Export
600 BHMC HMI

400 T [ N TTI
0,8 90]0 u_ﬂﬂ_u 0t pRiltgngd
1o T ERTT g | L it

‘0

200 |
0 MM“M““””MM“J“MM

10/110/711/1°11/7"12/112/713/113/7
J0fxt 2 22 T 30|

(M) ® Domestic
300 - KMS

Export mDYK

KMMG

200 | it f
| | |
I|”|IIIII“|I |||I|“ | “III” | || |||||

100

o AULLLLRARARIRARALRRRRRRAKRRRRRAFLRELTDREtER

10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7

o TAt= 11 1Y S 4Y)0f dgE SS9 LA
2 1% Ol¢ B[Rt UX| AELICH

o JA= S XN=E JIMEXDE E= HBXIOIH ARY HiS
oF Ateo| giELTY.

¢ 3 AR9 S8FAEMAE AR P WX & A=Y
o dgE VPSS SBEALE X YIS B/t U
X| 4SUCE

o 3 X=0| HAE UBSe 299 o Faot g
ot Uom, QIFtol fvt AHO|Lt 2HIgI0l ZIEI/
=2 gelghuct

AN
2013.11. 04

RS2

oitH, Z[orkt 108 =28 TjH

@

1025E FUSIS S5t Molad BXaIp} SAXO02 LK 28U
S, JI0Kt B GIZAIRIHE] AT SE0| St Algiojn, 108, 18 &
S M2t AR TUAA SARIVIN] ZoHIE HLK| TSI SHES J|y
& 4 2 2102 oL,

>>> St} 108 =229 TOf 416,9190 7= (YoY +1.1%)
ddizte] 109 228 s A3Fddy 11% 71kt 41784 E 715
St ol AdEdH] 14.6% 371t +FLo= 10857 A&l HES
sl THE EZS 4~63] AAT AoE motEY, O AR Yot E
oo SlEo] S2d WulF7IE AT Aoz #oH T Hulle
oS AxF BgS Holal 3, dujart yehd 45 ¥l A,
ATAEA" 29D /o] Tt AZoIA 100%E B3lste 7Feg HH
= YA AR olsfHr.

AQAE 109744 4712 3009t o] 229 BujE 7|2 Folw, AW
A 2] Fasgol A4E sHsAol kot Hel A AFAYY
se6RtTlE Tds) g & 4 98 Aow FAEL L2994 47
7 1199 9e Aoz dgEm, AA gHoz A S2Aol Yt o
dete sfelglel A5E 242 5o AAY 2ol s
2ol 1197 129 BojAFL FoF 558 AT Ao @A,

>>> J[OFkt 10® 2= IO 249,124TH 7|12 (YoY +7.6%)

7lokzte] 109 229 Tl AUS Ly 7.6% 271 24.99HE 7|2
sttt Adiztel upviA R Sjelwele] Az Bzl 10€dE A&
L o 7hed|, g Beled BE avpt dehtdA Yiet 42 BE
Adszoz JEEE ol But ol Fuggel B Aisiz
K7 ulZgul7} ohA] SEAZS Rolx Qrke HE FAH o[t EF ulZ
W Q7|35 &80 Agrdo] 1095 E ul= dad Jusr] A
7] B2o] 1195 e nZuh) ndgE 7 4 e Aoz Bl

) ARSIl FASIAAR Sobxte] Az AAAY zad
4 QX e Ao pobdn 109714 224 FHws 2325t
AzAAA 2758 DHo| lg=e Aot B3] 109F EAd
S4R2e0 FUAF BelEI} 11958 BAdon ted o)y g
o AAAY A et Behe B Hopd Ao dAEm, At
) 27} Uebg A$ 2809 2aEAE Y Ao woEd



7| HEE| I NNy 2013.11. 04
BICHXH 28 229 T 0] 7|0tk 2" =29 TOj 30|
o ‘ (xich)
= mDomestic  mExport 5 HMMA BHMC o . mDomestic ©mExport WDYK ©KMS mKMMG
500 - HMI mHAQS HMMC CHMMR
400 0 20T || |
L 00 g .
| 000
pof UU??DU.?D?D ot op,l 200 I I I III | i |
300 - fagb, RRbppoEtetpett oY TR T Lt “ | | “
TP " | 0
1 i I 150 l |“I IIIIIl“ ”l“l || | | |I| I
200 G |
I I 1 i 1 || ilth 100 I
| | I
100 | I s |
0 o WLLLEILCPLLERRLERU TR EALEER AR
0/1 10/7 /1 /7 12/ 12/7 1371 1377 10/110/7  V/V 1177 12/1 12/7 13/1 13/7
X2 Skt 91253 Xr=z: 7otk 71853
GitH, 7|0kt == TOi A (22 (T2l T, %)
Skt 1301 13.02 13.03 13.04 13.05 13.06 13.07 13.08 13.09 13.10 YoY MoM
Domestic 50211 47489 56056 58365 57,942 55548 59,302 47,680  46,257| 57,553 -6.4 24.4
Export 110,116 93,844 86633 95359 95726 109,120 94058 85588  68,086| 114,416 31 68.0
HMMA 32355 32640 32850 37,844 37,288 34000 28908 38623  31,900| 36,500 -1.9 14.4
BHMC 107,888 69,328 83000 85100 82526 82,000 75009 84055 91,010/ 80,000 -0.7 -12.1
CHMC 3,505 4,306 7,900 4,756 4,008 3,050 2,850 3,000 3,000 3,000 22 s 0.0
HMI 52024 54665 56000 56953 56856 54500 48704 52319  51,417| 48,700 -17.2 -5.3
HAQS 2,926 8,229 8,300 8,114 9,302 8,400 7,449 5,707 9,000 9,950 33.4 10.6
HMMC 24420 25620 25600 25917 27,370 26200 18,668 26,601  27,300| 28,800 5.0 55
HMMR 17726 18754 19500 21267 17386 18,150 14564 18980 20,500 21,600 2.2 5.4
HMMB 11,734 11571 12700 14,041 14002 13,400 13813 17,260 15500 16,400 1305 538
HMC Total 412905 366,446 388,539 407,716 402,406 404368 363,325 379,813 363970| 416,919 11 145
7|0k}
Domestic 36,226 32900 39500 40,409 39,588 37,700 41407 38957  32,123| 39,000 -3.9 214
Export 113916 78506 94790 103477 105050 96,095 85236 84017 58,100/ 97,808 221 68.3
DYK 55202 36510 45855 46220 47,567 45112 38508 40,298 45088 45516 11 0.9
KMS 24700 25800 24700 27,800 28200 27,700 19,500 27,300 29,300/ 31,200 39 6.5
KMMG 30,710 31,638 31236 34619 33364 30385 27,406 33614  29,060| 35,600 -0.3 225
KMC Total 260,754 205354 236081 252525 253,769 236,992 212,057 224,186 193,671| 249,124 76 286
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RFEXHAR 2013.11.04
EXteld Ha9g (291H)
=53 Xt EXtolH SE} = Xt EXtolA SEF}
HICHAL 2011/08/08 Buy(Reinitiate) 320,0009 J[OkX} 2011/08/08 Buy(Reinitiate) 100,000¢4
(005380) 2011/10/10 Buy(Maintain) 320,000¢ (000270) 2011/10/13 Buy(Maintain) 100,0009
2011/11/01 Buy(Maintain) 320,000¢ 2011/11/07 Buy(Maintain) 100,000¢
2011/11/07 Buy(Maintain) 320,000¢ 2011/11/14 Buy(Maintain) 100,0009
2011/11/14 Buy(Maintain) 320,0009 2012/01/10 Buy(Maintain) 107,000¢
2012/01/09 Buy(Maintain) 370,000¢ 2012/01/27 Buy(Maintain) 107,0009
2012/01/26 Buy(Maintain) 370,0009 2012/03/27 Buy(Maintain) 107,000¢
2012/03/27 Buy(Maintain) 370,000¢ 2012/04/30 Buy(Maintain) 107,0009
2012/04/27 Buy(Maintain) 370,000¢ 2012/05/16 Buy(Maintain) 107,000¢
2012/05/16 Buy(Maintain) 370,000¢ 2012/07/10 Buy(Maintain) 107,0009
2012/07/10 Buy(Maintain) 370,000¢ 2012/07/30 Buy(Maintain) 107,000¢
2012/07/27 Buy(Maintain) 370,000¢ 2012/10/15 Buy(Maintain) 107,0009
2012/10/15 Buy(Maintain) 370,000¢ 2012/10/29 Buy(Maintain) 107,000¢
2012/10/26 Buy(Maintain) 370,000¢ 2012/11/21 Buy(Maintain) 95,000¢
2012/11/05 Buy(Maintain) 370,000¢ 2013/01/11 Buy(Maintain) 85,000¢
2012/11/21 Buy(Maintain) 330,000¢ 2013/01/28 Buy(Maintain) 85,000
2013/01/10 Buy(Maintain) 310,000¢ 2013/04/16 Buy(Maintain) 75,000¢
2013/01/25 Buy(Maintain) 310,000¢ 2013/05/22 Buy(Maintain) 75,000
2013/04/16 Buy(Maintain) 280,000¥ 2013/05/27 Buy(Maintain) 75,000¢
2013/04/26 Buy(Maintain) 280,000 2013/07/02 Buy(Maintain) 75,0009
2013/05/22 Buy(Maintain) 280,000¥ 2013/07/09 Buy(Maintain) 75,000¢
2013/05/27 Buy(Maintain) 280,000 2013/07/29 Buy(Maintain) 75,0009
2013/07/02 Buy(Maintain) 280,000¢ 2013/09/03 Buy(Maintain) 75,0008
2013/07/09 Buy(Maintain) 280,000¥ 2013/10/02 Buy(Maintain) 75,000
2013/07/26 Buy(Maintain) 280,000¢ 2013/10/08 Buy(Maintain) 75,0008
2013/09/03 Buy(Maintain) 280,000¢ 2013/11/04 Buy(Maintain) 75,0009
2013/10/02 Buy(Maintain) 280,000
2013/10/08 Buy(Maintain) 280,000¥
2013/11/04 Buy(Maintain) 280,000¢
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EXteld 8 M8I1E
1™ HEII1Z(61E) 45 HEIIE(6HE)
Buy(Ofi==) APSCHH| +20% Ol It && o Overweight (HIZTH) AISTHE| +10% OFed ZRnt==9 of et
Outperform(Al=2AE 43) APSTHE| +10~+20% It &5 o4 Neutral (5&) APSTHH] +10~-10% S O 4
Marketperform(APE4=21E) AIECHE] +10~-10% F=7F B3 Ofah Underweight (HIZ=2) AIRICHH| —10% O|Ar X1p5HEt ofjAf
Underperform(AIE4=2E &}3) AIRICHH] —10~-20% F7t St2f ol
Sell(OHE) AIZTHE| -20% O[5t =7t ot ofldf




